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20-Sep 19-Sep Chg 20-Sep 19-Sep Chg

 INDICES  FOREX

  FBM SHARIAH 11,834.31    11,832.17 0.02%   RM/USD 4.1682      4.1912       -0.55%

  FBM KLCI 1,597.41       1,596.28    0.07%  COMMODITIES

  FBM EMAS 11,282.97    11,276.59 0.06%   CPO/tonne (RM) 2,225.00   2,245.00    -0.89%

  DJIA 26,935.07    27,094.79 -0.59%   Oil/barrel (US$) 58.09         58.13          -0.07%

  S&P 500 2,992.07       3,006.79    -0.49%   Gold/ounce (US$) 1,516.90   1,499.10    1.19%

  NASDAQ 8,117.67       8,182.88    -0.80%   Rubber SMR20/kg (sen) 552.50      553.00       -0.09%
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Corporate News 
 

PetChem makes entry into specialty chemical 
PetChem has completed the acquisition of Dutch firm Da Vinci Group marking PetChem's maiden entry into specialty 
chemicals. With the completion of the acquisition, Da Vinci is now a wholly-owned subsidiary of PetChem. Da Vinci is 
involved in own-brand reselling, formulating and manufacturing of silicones, lube oil additives and chemicals.  The 
acquisition of Da Vinci provides a compelling entry point for PetChem to grow into silicones business and enhance its 
competitive position in attractive end-markets such as personal care, construction, paints and coatings, electronics, 
automotive and healthcare. (Source: The Edge) 

Marine & General unit bags RM12.9m contract from Hess 
Marine & General has bagged a contract from Hess Exploration and Production Malaysia B.V. worth approximately 

RM12.9m with an additional RM6.5m for an optional extended term. Its subsidiary Jasa Merin has been awarded the 

contract by Hess for the provision of one 120MT anchor handling tug supply (AHTS) vessel to support Hess' Malaysian 

drilling operations on July 11, 2019. The contract, which commenced on July 11, is for a primary duration of 12 months, 

with an option for Hess to extend for an additional 6 months. (Source: The Edge) 

Ni Hsin ties up with Satumarin to venture into O&G industry 
Ni Hsin is looking to work together with Satumarin SB to venture into O&G industry. It had entered into a HoA with 

Satumarin for mutual discussions relating to the proposed participation in the business and growth of Satumarin. The 

two parties have jointly agreed to commence discussions and negotiations on the details of the structures and terms of 

the collaboration and intend to finalise and enter into the relevant definitive agreements within 3 months from the 

date of the HoA. (Source: The Edge) 

Masteel proposes private placement to repay borrowings 
Malaysia Steel proposed a private placement of up to 42.5m shares to Macquarie Bank Ltd, the group looks to raise 

cash to repay its bank borrowings. It had entered into a conditional share subscription agreement with Macquarie Bank, 

in relation to the issuance of up to 42.5m placement shares, which represent about 10% of its total number of issued 

shares. The placement is expected to be implemented in multiple tranches within 12 months from the date on which 

the conditions precedent in the subscription agreement are fulfilled. (Source: The Edge) 

UEM Sunrise’s deal to sell Aurora Melbourne Central development service apartments falls through 
UEM Sunrise agreement with Ascendas Hospitality Trust to sell the service apartment component of the former’s 

Aurora Melbourne Central mixed development in Melbourne, Australia has fallen through. The group said the 

agreement between its wholly-owned unit UEMS Pty Ltd and The Trust Company had been terminated on a mutual 

basis following disagreements over the specifications of certain aspects of the apartments earmarked for sale. (Source: 

The Edge) 
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Yinson’s US$1b Vietnam charter contract terminated amid China-Vietnam dispute 
Yinson 49%-owned JV in Vietnam for a charter contract worth US$1bn over a 15-year period has been terminated due 
to a “prolonged force majeure event”, which is widely understood to be the overlapping claims in South China Sea 
between Vietnam and China. The JV, PTSC Ca Rong Do Ltd, will assert its rights under all relevant contracts and in laws, 
for any advances, claims, liabilities, losses or damages against or suffered by it in any way concerning the matter. 
(Source: The Edge) 

Datasonic signs JV agreement to explore business opportunities in Nigeria 
Datasonic has teamed up with a Nigerian firm to study business opportunities in the West African nation with a 
population of 202m. It has signed an agreement with Nigeria’s Chrome Group to establish a JV company, in which 
Chrome will have a 60% stake and Datasonic 40%. (Source: The Edge) 

Axiata seeks Malaysia, Indonesia mergers after Telenor talks end 
Axiata is pursuing mergers as a key strategy despite an abrupt end to its plan to form an Asian mobile giant with 
Telenor ASA. Malaysia’s largest wireless carrier could see mergers happening for its Indonesian and Malaysian 
operations within 3 to 5 years.  CEO note that consolidation is key to future-proof in the medium term given the 
challenges in the industry as the cancellation of the merger does not deter Axiata from looking at other possibilities. 
(Source: Bloomberg) 

Eversendai cuts first steel for European wind renewable project 
Eversendai has cut first steel for the construction of its first European offshore wind renewable project intended for 
Petrofac and Holland's transmission system operator Tennet. Its unit Eversendai Offshore will be carrying out the 
engineering and fabrication of the 6-leg jacket structure for Hollandse Kust Zuid Alpha in its 550-metre waterfront and 
200,000sq m fabrication yard in RAK Maritime City, Ras Al Khaimah, UAE. (Source: The Edge) 

KNM bags job worth US$12.74m in Thailand 
KNM has bagged a contract worth US$12.74m (RM53.27m) in Thailand. Its unit KNM Process Systems SB had accepted 
a purchase order dated Sept 10 for the supply of big size CS/CLD columns and vessels up to 60MM for the Clean Fuel 
Project at the existing major oil refinery in Sriracha, Chonburi, on the east coast of Thailand as operated by Thai Oil 
Public Co Ltd..  (Source: The Edge) 

IHH to buy Prince Court Medical Centre from Khazanah for RM1.02b 
IHH Healthcare has proposed to buy the entire stake of Prince Court Medical Centre (PCMC) for RM1.02bn in cash. Its 
wholly-owned unit, Pantai Holdings SB (PHSB), has signed a conditional SPA with Pulau Memutik Ventures SB (PMV), a 
wholly-owned subsidiary of Khazanah Nasional, for the acquisition of the stake comprising 100m shares and 35,176 
redeemable preference shares. PMV holds a 26.04% stake in IHH. (Source: The Edge) 
 

Fernandes to quit all positions except in AirAsia Group, AirAsia X 
AirAsia co-founder and group CEO is to step down from all his positions, except in AirAsia Group and AirAsia X. The 
decision was taken to move up the next generation of AirAsia leaders, to the forefront. Last month, AirAsia announced 
a leadership reorganization in support of its transformation into a travel and financial platform company. (Source: 
Bernama) 

Supermax proposes one-for-65 share dividend 
Supermax announced a share dividend to reward shareholders on the basis of one treasury unit for every 65 existing 
shares in the glove manufacturer. The proposed final dividend for FYE June 30, 2019 requires shareholders' approval at 
the company's annual general meeting. The proposed entitlement and payment dates for the share dividend shall be 
determined at a later date and announced accordingly. (Source: The Edge) 

MNC Wireless diversifies into film-making industry 
MNC Wireless has teamed up with New Zealand-based production house Monfils Pictures Ltd to diversify its digital 
technology and mobile solutions businesses to include producing films. The company and Monfils have jointly agreed to 
form a JV company, in which MNC Wireless holds a 51% stake while Monfils holds 49%. (Source: The Edge) 

Perak Transit to raise RM500m via sukuk 
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Perak Transit plans to raise up to RM500m by establishing a sukuk murabahah programme to refinance the group’s 
bank borrowings. The money will also be used to finance its Capex and working capital requirements. The programme 
will have a tenure of 15 years from the date of the first issuance of the sukuk. It said United Overseas Bank (Malaysia) is 
the sole principal adviser, lead arranger, lead manager, and facility agent for the programme. (Source: The Edge) 

OSK Ventures International gets moneylending licence 
OSK Ventures International has been granted a money lending licence by the Ministry of Housing and Local 
Government. Its wholly-owned subsidiary OSK Loan Ventures SB had been granted the money licence under the 
Moneylenders Act 1951 and Moneylenders Regulations 2003, to undertake money lending activities and to provide 
loans. The group provides equity capital to companies ranging from revenue-generating start-ups to late-stage growth 
companies with operating profit track records seeking expansion capital for restructuring or growth acceleration 
purposes.  (Source: The Edge) 
 

Eco World Development 3Q earnings jump 81% 
Eco World Development Group 3Q19 net profit jumped 81.6% to RM50.48m from RM27.8m a year ago, thanks to a 
higher proportion of completed or near completion units sold and a higher percentage of completion attained by 
various ongoing projects. EPS for 3QFY19 rose to 1.71 sen, from 0.94 sen previously. Eco World Development also 
attributed the improved earnings to a higher share of results from its Malaysian and international joint ventures 
(Source: The Edge) 

KESM 4Q net profit plunges 80% on trade war headwinds 
The US-China trade war has further dampened the earnings of KESM, with its 4Q net profit down 79.75% to RM2.29m 
from RM11.32m a year ago. EPS for the quarter ended July 31, 2019 fell to 5.33 sen from 26.31 sen previously. This is 
the sixth consecutive quarter that the burn-in and test service provider has seen a drop in its profit. The lower earnings 
were due to lower demand for burn-in, testing and electronic manufacturing services. It blamed the market weakness 
on the tariff hikes imposed by the US and China against one another. (Source: The Edge) 

AirAsia, AAX pay MAHB RM41.55m in uncollected PSC 
AirAsia paid RM14.16m to MAHB’s wholly-owned subsidiary Malaysia Airports, while AAX paid RM27.39m, both being 
the amounts specified in the Garnishee Show Cause Order dated Aug 23 this year. Both companies said the payment 
was made to defray the garnishee execution proceedings and without prejudice to their rights, including rights in 
appeals made in relation to the judgement order dated Jul 18, 2019, as well as any connected interlocutory 
applications. (Source: The Edge) 

Perisai terminates charter agreement with EOM 
Perisai Petroleum Teknologi  has issued a notice to Emas Offshore (M) SB (EOM) to terminate a charter agreement with 
immediate effect. On Aug 22, it had given a 14-day notice to EOM notifying that the charter agreement would be 
deemed terminated unless full payment of the outstanding sum of US$3.24m (RM13.58m) was received from EOM. It 
had proceeded to issue the letter of termination of the charter agreement as the company did not receive any response 
from EOM. (Source: The Edge) 

Syed Mokhtar-linked firm ups stake in Media Prima to 23.3% 
Aurora Mulia a firm linked to tycoon Tan Sri Syed Mokhtar Al-Bukhary, has bought another 2.7% stake in Media Prima 
raising its equity interest in the media group to 23.26%. The acquisition took place on Tuesday by way of a direct 
business transaction. Bloomberg data shows that the purchase was done in a single off-market transaction at 60 sen a 
share, valuing the block at RM18m. (Source: The Edge) 
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