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30-Aug 29-Aug Chg 30-Aug 29-Aug Chg

 INDICES  FOREX

  FBM SHARIAH 11,912.05    11,778.53 1.13%   RM/USD 4.2055      4.2172       -0.28%
  FBM KLCI 1,612.14       1,595.18    1.06%  COMMODITIES

  FBM EMAS 11,348.50    11,223.15 1.12%   CPO/tonne (RM) 2,234.00   2,221.00    0.59%

  DJIA 26,403.28    26,362.25 0.16%   Oil/barrel (US$) 55.10         56.71          -2.84%

  S&P 500 2,926.46       2,924.58    0.06%   Gold/ounce (US$) 1,520.30   1,527.70    -0.48%

  NASDAQ 7,962.88       7,973.39    -0.13%   Rubber SMR20/kg (sen) 539.50      538.50       0.19%
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Corporate News 
 

High Proton sales drive DRB-Hicom onto profitable path for three consecutive quarters 
DRB-Hicom, whose share price soared to a 19-year high of RM2.95, posted a net profit of RM46.21m for the 3 months 
ended June 30,  versus a net loss of RM66.59m in the same period a year earlier. Quarterly revenue jumped 29% to 
RM3.44bn from RM2.65bn in the previous year. (Source: The Edge) 

Dayang posts 'best 2Q' earnings on better margin, higher revenue 
Dayang’s net profit grew 42% on-year in its 2Q, thanks to higher profit margin and revenue, with lower finance costs 
and expenses. Net profit for the 2QFY19 grew to RM55.09m from RM38.85m, while revenue climbed 12% to 
RM247.18m from RM221.28m, mainly due to higher vessel use and higher work orders received and performed under 
the topside maintenance contracts. (Source: The Edge) 

Pharmaniaga 2Q net profit leaps 72%; declares 2.5 sen interim dividend 
Pharmaniaga’s net profit for the 2QFY19 ballooned 72%, on the back of higher demand for its products in Indonesia and 
a lower tax bill. The pharmaceutical group declared a second interim dividend of 2.5 sen, compared with four sen in 
2QFY18. The dividend is payable on Oct 11 and has an entitlement date of Sept 12. (Source: The Edge) 

London Biscuits raises RM11m via share placement but defaults in loan payment 
London Biscuits, which defaulted on a RM9.8m loan payment, has managed to place out its last tranche placement 
share at an average issue price of 32.4 sen per share, more than double its current share price. On the back of envelope 
calculation, the amount raised by the Johor-based confectionery maker is estimated to be about RM11m fresh cash. 
(Source: The Edge) 

Wellcall 3Q19 profit up 21%, declares 1.4 sen dividend 
Wellcall net profit increased 21.3% to RM9.45m in the 3QFY19 from RM7.79m thanks to lower input costs. Quarterly 
earnings per share increased to 1.9 sen from 1.57 sen in 3QFY18. The group has declared a 3rd interim dividend of 1.4 
sen per share up from 1.3 sen a year ago, raising its total dividend in the 9MFY19 to 4.2 sen, compared with 4.05 sen 
previously. (Source: The Edge) 
 

BLand posts two-month net loss of RM35m on fair value change 
Berjaya Land turned in a net loss of RM34.5m for 2 months ended June 30, 2019. However, it managed to post a net 
profit of RM148.03m for the cumulative 14-month period. Quarterly and cumulative revenue stood at RM1.08bn and 
RM7.32bn respectively. BLand said profit during the two months under review was impacted by unfavourable fair value 
changes of investment properties, gaming rights, assets of disposal group, as well as that of goodwill. (Source: The 
Edge) 
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GDex 4Q net profit rises, pays 0.25 sen dividend 
GDex saw its net profit rise over 50% to RM9.89m in 4QFY19 from RM6.52m a year ago, on reversal of tax penalty 
arising from underprovision of income tax expense in prior years. This resulted in higher earnings per share of 0.18 sen 
for 4QFY19 compared with 0.12 sen for 4QFY18. Quarterly revenue was also up 10.7% to RM82.29m from RM74.36m in 
4QFY18, mainly due to contribution from the e-commerce business, which offset the slower pace of parcel volume 
growth. (Source: The Edge) 

Aeon Co 2Q net profit doubles but expects softer 2H 
Aeon doubled its net profit to RM19.45m for 2QFY19, from RM9.79mm a year earlier, due to the absence of 
impairment losses at an associate, which had impacted its results in the previous year’s corresponding quarter. Its 
quarterly revenue grew 3% to RM1.1bn, from RM1.06bn a year earlier. The retail business segment achieved a 3% yoy 
increase in revenue to RM924.5m, mainly due to contributions from newly-renovated stores and specialty shops, as 
well as a new store which was opened in January 2019. (Source: The Edge) 

Asdion to kick off Tumpat Supply Base project in Q4 
Asdion’s JV partner to develop and manage the Tumpat Supply Base project in Kelantan, Kingdom Infra Holdings has 
received the relevant land titles from the state government, setting the stage for the project’s imminent construction 
and commencement. Asdion said the title was for the 12.1-hectare seaside site in northern Kelantan, ideally situated to 
service the JV’s 5-year Offtake Agreement involving the export of manganese ore to buyers in China. (Source: The Edge) 

Al-'Aqar Healthcare REIT acquires KPJ Batu Pahat Specialist Hospital for RM78m cash 
Al-'Aqar Healthcare REIT is acquiring KPJ Batu Pahat Specialist Hospital for RM78m cash, to add to its list of properties 
under management. Damansara REIT Managers announced that the trustee of the REIT AmanahRaya Trustees has 
entered into a conditional sales and purchase agreement with Johor Land. Damansara REIT Managers is also a wholly-
owned subsidiary of Johor Corp, and that Al-'Aqar is 36%-owned by KPJ Healthcare. (Source: The Edge) 
 

Discussions on merger with Telenor still ongoing, says Axiata 
The discussion on the proposed merger between Axiata and Norway's Telenor ASA is still ongoing. Further details are 
declined when pressed on news reports that the planned merger involving Axiata and Telenor Group’s Asian operations 
has hit a snag. It is still ongoing & will be announced soon. (Source: Bernama) 
 
Affin Bank 2Q net profit more than doubles on write-back of credit impairment losses  
Affin Bank’s net profit more than doubled to RM156.03m in the 2QFY19 from RM73.31m a year ago. The improved 
quarterly earnings were mainly due to the write-back of credit impairment losses. Affin Bank reported a write-back of 
credit impairment losses of RM26.27m in the quarter under review compared with the provision of RM91.87m in the 
previous corresponding period. The bank also attributed the better earnings to higher net gains on financial 
instruments which stood at RM83.87m compared with RM33.85m in 2QFY18. (Source: The Edge) 

Cahya Mata’s 2Q net profit more than halves to RM41.3m  
Cahya Mata Sarawak‘s net profit more than halved to RM41.33m or 3.85 sen per share in its 2QFY19, from RM91.63m 
or 8.53 sen per share a year ago. This was despite higher revenue of RM399.17m versus RM395.28m in the year-ago 
second quarter. Cumulative 6-month net profit came in at RM82.1m down 37% from RM130.6m in the previous 
corresponding period, while revenue rose 8.9% on year to RM817.35m from RM750.27m. (Source: The Edge) 

Yong Tai reports 1st annual loss in 5 years after major impairment  
Melaka-centric township property developer Yong Tai announced its 1st annual net loss in 5 years, due to losses 
incurred at its Encore Melaka theatre and after booking a one-off impairment loss in relation to the Terra Square retail 
mall. The group posted a net loss of RM79.26m for the FY19, compared to a net profit of RM15.51m in FY18, while 
revenue fell 23% to RM100.4m from RM130.09m. This came after the group recorded a net loss of RM62.87m in 
4QFY19, compared to a net profit of RM5.45m in 4QFY18, as revenue slumped 65% to RM9.98m from RM28.27m. 
(Source: The Edge) 
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MMC Corp 2Q net profit jumps threefold on strong performance, disposal gain 
MMC Corp net profit rose by more than threefolds to RM67.23m in its 2QFY19, from RM20.08m in the corresponding 
quarter last year. Revenue rose 2.5% to RM1.23bn from RM1.2bn in the year-ago quarter, due to higher volume 
handled at PTP and with the consolidation of Penang Port SB revenue. MMC attributed the jump in its profit to the 
higher contribution of PTP, lower operating cost at Johor Port and Northport Malaysia, as well as a gain on disposal of 
an asset held for sale besides lower administrative cost across the group. (Source: The Edge) 
 

Media Chinese 1Q profit slips 26% on lower publishing and printing revenue 
Declining revenue from publishing and printing, and the travel segment hurt Media Chinese International Ltd in the 
1QFY20 as earnings fell by a fourth to RM9.36m against RM12.6m a year ago. A weaker ringgit and Canadian dollar 
(against the greenback) also had an impact of approximately US$1.63m on Group turnover and US$127,000 on Group 
profit before income tax. (Source: The Edge) 

Star Media 2Q net profit up 17% on better cost controls 
Better cost management controls have worked out well for Star Media whose net profit managed to grow 17.2% to 
RM1.66m in its 2QFY19, from RM1.41m in the year-ago quarter. Its improved profitability was driven by higher profit in 
its print and digital segment, where it recorded a 13% increase in digital revenue in the quarter under review. (Source: 
The Edge) 

Fajarbaru bags two more SPE highway jobs for RM42m 
Fajarbaru Builder has bagged 2 contracts worth a combined total of RM42.32m from Knusford in relation to SPE 
project. The 2 projects are also known as DUKE Phase-3. Fajarbaru Builder SB (FBSB) has accepted 2 Letters of Award 
from Knusford Construction SB for the works in relation to the construction and completion of bridge structure works 
for the Salak Interchange (Kerinchi to Salak) and also Setiawangsa to Melati. (Source: The Edge) 

Berjaya Corp posts two-month net loss of RM110m, sees a 'challenging' FY20 
Berjaya Corp recorded a net loss of RM110.41m in the 2-month period ended June 30, 2019, on revenue of RM1.42bn, 
after booking in unfavourable fair value changes and impairments. The group reported a pre-tax loss of RM47.95m 
mainly due to the impairment in associated companies, unfavourable fair value changes of investment properties and 
impairment of goodwill in a subsidiary company. These were mitigated by the gain recognised on the disposal of a 
subsidiary company amounting to RM17.97 million. (Source: The Edge) 

Muhibbah bags RM150m EPCI job from Petrofac 
Muhibbah Engineering has bagged a RM150m contract from Petrofac (Malaysia-PM304) Ltd to undertake EPCI works 
for the East Cendor Field Development (Phase 1) project located offshore Peninsular Malaysia. Muhibbah has received 
an award for the execution of the EPCI works on the wellhead platform for the project. (Source: The Edge) 
 

QL Resources optimistic of beating record FY19 performance 
QL Resources which reported a 15.3% increase in net profit for 1QFY20 is optimistic of growing better than last year. 

For FY19, its net profit stood at RM216.74m, up 11.2% from RM194.99m in the preceding year, while revenue increased 

10.7% to RM3.61bn, from RM3.26bn in FY18. On the capex front, the group has set aside RM400m for capex for FY20, 

mainly for expansion plans, including for chicken farm, marine products manufacturing and FamilyMart convenience 

stores. (Source: The Edge) 

Leong Hup 2Q net profit down 76%, pays 1.6 sen dividend 

Leong Hup reported a sharp 76% fall in net profit to RM16.09m for 2QFY19 from RM65.66m in the previous 

corresponding quarter. The dismal performance was due to the depressed selling prices of its products. However, its 

group CEO Tan Sri Lau Tuang Nguang said the group’s earnings is expected to improve in coming quarters. The poultry 

group’s quarterly revenue, however, grew 4% to RM1.48bn from RM1.42bn in the previous corresponding quarter. 

Despite the earnings contraction, Leong Hup declared an interim DPS of 1.6 sen, amounting to RM58.4m, payable on 

Sept 30. (Source: The Edge) 
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Petra Energy posts RM14m 2Q net profit, declares 2 sen dividend  
Petra Energy posted a net profit of RM14.12m for the 2Q19, compared to a net loss of RM15.93m a year earlier. 
Revenue for the quarter jumped 56% to RM137.66m from RM88.35m in the previous year. The oilfield services provider 
announced an interim DPS of 2 sen, payable on Oct 18. The group said its services segment’s revenue grew 69% year-
on-year to RM107.3m, mainly due to higher activity in existing services contracts. (Source: The Edge) 

Bina Darulaman halves net loss in 2Q as turnaround plan starts to bear fruit 
BDB net loss contracted 49% to RM4.86m for 2Q19, from RM9.45m in the previous year’s corresponding quarter. 
Revenue fell 11% to RM47.26m from RM52.98m previously. The group managed to narrow down its losses as a result of 
its business turnaround initiatives which focuses on business improvement processes to deliver better margins and cost 
optimisation exercise. (Source: The Edge) 

Kimlun 2Q net profit up 37% on higher construction, manufacturing revenue 
Kimlun net profit rose 36.6% to RM13.45m in 2QFY19 from RM9.85m a year ago, on higher revenue achieved by the 

construction and manufacturing and trading divisions. This resulted in a higher earnings per share of 4.05 sen for 

2QFY19 compared with 3.07 sen for 2QFY18. Revenue for the quarter under review also increased 49.2% to 

RM325.17m from RM217.97m a year ago. (Source: The Edge) 

Planned Axiata-Telenor merger on track, with due diligence 70% completed 
Axiata Group CEO today dismissed speculations that the group's planned merger with Norway's Telenor ASA has been 

called off, saying the deal is on track and the due diligence for it is now 70% done. He reiterated that negotiations with 

Telenor on the matter are expected to take 3 to 6 months, with talks targeted to be concluded by early November. 

(Source: The Edge) 
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