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16-Sep 13-Sep Chg 16-Sep 11-Sep Chg

 INDICES  FOREX

  FBM SHARIAH "- 11,832.10 n.a   RM/USD _ 4.1652       n.a

  FBM KLCI "- 1,601.25    n.a  COMMODITIES

  FBM EMAS "- 11,311.33 n.a   CPO/tonne (RM) _ 2,206.00    n.a

  DJIA 27,076.82    27,219.52 -0.52%   Oil/barrel (US$) 62.90         54.85          14.68%

  S&P 500 2,997.96       3,007.39    -0.31%   Gold/ounce (US$) 1,498.39   1,488.65    0.65%

  NASDAQ 8,153.54       8,176.71    -0.28%   Rubber SMR20/kg (sen) _ 552.50       n.a
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Corporate News 
 

Bumi Armada sells non-utilised Armada Perdana FPSO for US$40m 
Bumi Armada currently looking for buyers for its 39 OSVs and non-utilised FPSO vessels, has managed to find a buyer 
for its Armada Perdana FPSO in Century Energy Services for US$40m (approximately RM167.17m). However, the 
Armada Perdana FPSO was previously estimated to have a book value of up to RM300m. Its wholly-owned subsidiary 
Armada Oyo has entered into an agreement with Century Energy Services for the sale of Armada Perdana FPSO. 
(Source: The Edge) 

Chin Hin partners education service provider for 8th & Stellar project 
Chin Hin has partnered with early childhood education service provider Melody Kindyland to bring in the latter’s 
kindergarden and daycare centre to its 8th & Stellar development in Sri Petaling, Kuala lumpur and possibly to another 
project in Seri Kembangan, Selangor. Both parties inked a JV agreement today at 8th & Stellar Sales Gallery. The 
partnership will see a Melody Kindyland kindergarden and daycare centre set up in 3 double-storey retail units at 8th & 
Stellar, which is expected to take up 6,000 sq ft of space and accommodate 160 children. (Source: EdgeProp.My) 

Gas sales agreement with Petronas likely a new income source for Sapura Energy 
Sapura Energy announced that it has signed a gas sales agreement with Petronas today. The SK408 PSC is expected to 
produce first gas by the end of this year with some 400m cu ft of natural gas per day. By 2023, the block is expected to 
produce up to 1,000m cu ft of natural gas per day. The block, which is part of the Central Luconia gas field offshore 
Sarawak, has a proven and probable reserves of between 7 and 10tr cu ft of natural gas. (Source: The Edge) 

Gamuda Land opens new RM150m ELITE interchange to Gamuda Cove township 
Gamuda Land, the property arm of construction group Gamuda, has opened the new RM150m Gamuda Cove 
Interchange here, which provides direct access from the North-South Expressway Central Link (ELITE) Highway into the 
1,530-acre Gamuda Cove township. The interchange leads straight into the township's 372-acre commercial business 
district, where the sales gallery for the project is located. (Source: The Edge) 

DWL Resources partners Mobitel to bid for public projects in Sri Lanka 
DWL Resources is partnering Sri Lanka's mobile provider Mobitel to secure government-related projects there. Its 
wholly owned subsidiary DWL Technologies SB will form a JV with Mobitel, seeking to provide the Sri Lanka Integrated 
Placement Solution to the Bureau of Foreign Employment of the Government of Sri Lanka. The JV company, to be 
incorporated in Sri Lanka, will have an initial paid-up capital of LKR100,000 (approximately RM2,300). DWL will initially 
hold a 51% stake. (Source: The Edge) 
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Carimin bags oilfield services contract from Petronas Carigali 
Carimin has bagged a contract to undertake hook-up, commissioning and topside major maintenance services for 
Petronas Carigali at the Angsi oil and gas field offshore Peninsular Malaysia. It did not disclose the value of the contract. 
Carimin wholly-owned subsidiary Carimin Engineering Services SB had on Aug 21, accepted a letter of award from 
Petronas Carigali for the job. The contract will be for 15 months, with completion on Nov 15, 2020. (Source: The Edge) 

Eversendai bags RM288m worth of jobs 
Eversendai bagged contracts worth RM288m in Dubai, Saudi Arabia, India, Singapore and in the Netherlands despite 
challenges and uncertainties in the global economic situation. The latest contract wins bring its total outstanding order 
book to RM2.39bn. Eversendai attributes its 7 new contract wins to its business model of not depending on a single 
client or country. In India, the group has secured 3 new jobs, which are structural steel works for 3 commercial building 
towers in Hyderabad, an airport main terminal building and an ITC boiler structure in Chennai. (Source: The Edge) 

Green Packet to raise up to RM85m via private placement 
Green Packet has proposed to raise up to RM85.17m via a private placement to 3rd party investors to be identified later, 
to fund future viable investments, besides its existing fintech business. The proposed placement entails the issuance of 
up to 135.18m new shares, representing up to 10% of the total number of its issued shares. Assuming the placement 
shares are issued at an illustrative price of 63 sen per placement share.  (Source: The Edge) 

Metronic bags RM19m job in Warisan Merdeka project 
Metronic Global won an audio visual and information technology system subcontract, worth RM18.7m, for PNB 118-

storey Warisan Merdeka skyscraper project. The subcontract was awarded by Samsung C&T Corporation UEM 

Construction JV to its wholly-owned subsidiary Metronic Engineering on Aug 29. MESB is principally involved in the 

business of providing system integration specialising in the field of intelligent building management system, integrated 

security management system and audio visual system, e-project management of mechanical and electrical services and 

supply of engineering systems. (Source: The Edge) 

Pintaras Jaya bags three piling jobs totalling RM80m 

Pintaras Jaya has bagged 3 piling contracts worth a combined RM80m. This brings the total new contracts secured to 

13, collectively worth RM32m. The contracts were secured via its indirect wholly-owned subsidiary in Singapore, Pintary 

Foundations. The projects are to commence in October, with contract periods ranging from 4 months to 7 months. 

These contracts are expected to contribute positively to the group's earnings. (Source: The Edge) 

Inari Amertron partners with Taiwanese firm to make optical transceiver in Penang 
Inari signed an agreement with PCL Technologies to set up a JV to secure, manage and manufacture optical transceivers 
and other related products in Penang. The entity to be formed will have an initial capital of RM20.85m. Inari and PCL 
would subscribe to 30% and 70% stake in the entity respectively. Inari Amertron said the entity will carry out business 
operations at Plant 34 in Penang or other plants owned by the company. (Source: The Edge) 

Sime Darby buying Australia car dealerships for RM321m 
Sime Darby is acquiring 3 Sydney, Australia luxury car dealerships representing the BMW, MINI, Volkswagen, Jaguar and 
Land Rover marques for A$112m (about RM321m) to strengthen the buyer's presence in the automotive market there. 
The proposed acquisition involves the purchase of business assets and properties of the 3 luxury car dealerships from 
Trivett. The definitive agreements were entered into under Sime Darby Motors. (Source: The Edge) 

Icon Offshore bags RM25.6m vessel supply contract from Petronas Carigali 
Icon Offshore subsidiary has bagged a RM25.6m contract from Petronas Carigali to supply one anchor handling tug and 
supply vessel for the petroleum arrangement contractor's production operations. Icon Offshore was awarded the 
contract following an amendment to the letter of contract on Aug 16, and only received approval from Petronas Carigali 
to release the news recently. The contract commenced on Aug 17 and will continue for 730 days from that date. 
(Source: The Edge) 
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Hubline acquires 75% of property investment company for RM16.37m 
Hubline is acquiring a 75% stake in property investment company Absolute Privilege SB for RM16.37m to secure 

tenancy for its dry bulk operations. Hubline had entered into a share sale agreement with Absolute Privilege for the 

proposed acquisition of all of his 1.5m ordinary shares in the company, representing 75% equity interest, for 

RM16.37m. Absolute Privilege’s principal assets are two pieces of land in Miri, Sarawak, occupying 8,218.2 sq m and 

6,074 sq m, worth RM21.6m and RM16.4m  respectively. (Source: The Edge) 

Tadmax gets green light for Pulau Indah power plant 

Tadmax Resources has received government approval to proceed with the development of a 1000-1200 MW combined 

cycle gas and turbine power plant in Pulau Indah. Its wholly-owned subsidiary Tadmax Indah Power SB received a letter 

from the Energy Commission notifying that the government of Malaysia had agreed on Aug 29 for the development of 

the project to proceed. (Source: The Edge) 

Metronic active, up 7.14% on winning RM19m job in Warisan Merdeka project 
Metronic Global rose 7.14% in active trade after it won an audio visual and information technology system subcontract 
worth RM18.7m for PNB 118-storey Warisan Merdeka skyscraper project. Metronic added 0.5 sen to 7.5 sen with 9.19 
million shares done, valuing the firm at RM84.94m. The subcontract was awarded by Samsung C&T Corporation UEM 
Construction to its wholly-owned subsidiary Metronic Engineering on Aug 29. (Source: The Edge) 
 

Maxis partners with Cisco over joint offerings 
Maxis has forged a strategic partnership with a global technology leader, Cisco, through a MoU inked here today, to 
jointly deliver a wide range of market-leading technologies for businesses in Malaysia. The first of many planned joint 
offerings from this partnership for the Malaysian market is the Managed Software-Defined Wide Area Network (SD-
WAN) solution for business. The collaboration would empower enterprises in embracing the significant benefits of the 
next generation of digital network solutions. (Source: The Edge) 

Straits Inter Logistics' unit to buy oil tanker at RM20.45m 
Straits Inter Logistics unit has signed a MoA to acquire a 13 year-old oil tanker named Poseidon for a total of US$4.84m 

or RM20.45m cash from Hibiscus Fuels Ltd. The proposed acquisition is in line with the group’s strategy to enlarge its 

asset base, in view of the higher business volume and the expansion phase it currently experiences. The MoA was 

signed between SMF Ixora Ltd and Hibiscus Fuels. SMF Ixora is a wholly-owned subsidiary of Straits Marine Fuel & 

Energy SB. (Source: The Edge) 

Astro 2Q net profit swells 10 times to RM169.34m, declares 2 sen dividend 
Astro Malaysia net profit for the 2QFY20 swelled to RM169.34M, 10x more than the RM16.58M a year ago on the back 

of lower finance costs and higher EBITDA. EPS rose to 3.24 sen from 0.32 sen last year. Astro declared a 2nd interim 

dividend of 2 sen a share with an entitlement date of Sept 30 and payment on Oct 11, bringing total dividend payout for 

1HFY20 to 4 sen from 5 sen a year ago. (Source: The Edge) 

MTAG’s IPO oversubscribed by 3.84 times 
MTAG slated for a listing on the ACE Market of Bursa Malaysia on Sept 25, saw its IPO oversubscribed by 3.84 times. 
The printing and materials converting group received 3,518 applications for 164,917,000 new shares, with total value of 
RM87.4m. A total of 1,639 applications for 47.7m new shares were received, translating to an oversubscription of 1.8x. 
(Source: The Edge) 

Sunway JV wins China land tender 
Sunway indirectly owned JV company Tianjin Eco-City Sunway Property Development has submitted a winning bid of 
RMB438m (about RM257.78m) to acquire a parcel of land in Tianjin, China. The group said it plans to embark on a 
residential development on the land which measures about 27,712.5 sq m (6.85 acres)  named Sunway Garden Phase 3 
which consists of 7 blocks of condominiums. (Source: The Edge) 
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