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6-Sep 5-Sep Chg 6-Sep 5-Sep Chg

 INDICES  FOREX

  FBM SHARIAH 11,826.29    11,767.85 0.50%   RM/USD 4.1790      4.1873       -0.20%
  FBM KLCI 1,604.47       1,599.75    0.30%  COMMODITIES

  FBM EMAS 11,281.12    11,247.27 0.30%   CPO/tonne (RM) 2,201.00   2,182.00    0.87%

  DJIA 26,797.46    26,728.15 0.26%   Oil/barrel (US$) 56.52         56.30          0.39%

  S&P 500 2,978.71       2,976.00    0.09%   Gold/ounce (US$) 1,506.71   1,518.98    -0.81%

  NASDAQ 8,103.07       8,116.83    -0.17%   Rubber SMR20/kg (sen) 552.50      555.50       -0.54%
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Corporate News 
 

MBSB 2Q profit up 24% on lower expected credit losses  
Malaysia Building Society registered a 24% yoy increase in the 2Q profit of its FY19, as the group recorded lower than 
expected credit losses during the quarter under review. Hence, net profit climbed to RM106.23m from RM85.69m a 
year ago, which resulted in an improved EPS of 1.66 sen versus 1.39 sen. Revenue grew 3% to RM817.66m from 
RM794.14m. (Source: The Edge) 

Sunsuria CEO steps down after helming company for 3 years  
Sunsuria CEO Koong Wai Seng has resigned from his executive position effective, after helming the property developer 
for about 3 years. Koong, 52, resigned to pursue other personal goals and interests. Koong, who was the group's deputy 
CEO at the time, replaced Ho Hon Sang as the CEO after the latter resigned to pursue other interests. (Source: The Edge) 

Serba Dinamik proposes share split, bonus issue, free warrants  
Serba Dinamik has proposed 3 corporate exercises comprising a 2-for-3 share split to further improve trading liquidity, 
and a 2-for-5 bonus issue and a 2-for-5 free warrants to reward existing shareholders. The share split will involve a 
subdivision of every 2 existing shares into 3 shares. The bonus issue, would entail the issuance of 881.1m new shares on 
the basis of 2 bonus shares for every 5 subdivided shares. (Source: The Edge) 

AirAsia celebrates Merdeka Day with PSC charge lowered  
AirAsia has expressed happiness that the Government listened to its plea to lower the passenger service charge for 
airports, other than the KLIA, and to destinations beyond ASEAN from RM73 to RM50 as a Merdeka Day gift for the 
Group. Transport Minister Anthony Loke announced that the Cabinet had decided to reduce the PSC and the new rates 
would take effect from Oct 1. (Source: Bernama) 

Masteel posts net loss RM10.4m in 2Q on lower sales volume  
Malaysia Steel Works slumped to a net loss of RM10.39m for the 2Q ended June 30, 2019 from net profit of RM7.98m a 
year earlier, due to lower sales volume and selling price resulting in a lower margin. Its revenue for the quarter fell to 
RM294.68m from RM324.69m previously. Masteel posted net loss of RM19.07m versus net profit of RM25.7m in the 
year-ago period. (Source: The Edge) 
 

Thriven Global obtains RM15m credit facility to finance working capital  
Thriven Global has accepted a RM15m credit facility from Bank Islam Malaysia to finance its working capital 
requirements. The 1 year credit facility will also be used to help defray expenses from its Klang Valley development 
projects. The credit facility will be used to settle subsidiary Bakat Stabil SB business financing facility with the bank. 
(Source: The Edge) 

Ranhill to undertake pipe replacement works in Kota Bharu  
Ranhill Holdings has won a RM18.59m contract to undertake pipe replacement works in Kota Bharu . Its wholly-owned 
subsidiary, Ranhill Water Services SB, was awarded the contract by Pengurusan Aset Air. The 1 year contract, includes 
the supply and laying of PVC-O and Mild Steel pipelines to replace existing pipes. (Source: The Edge) 
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UWC reports 16% jump in FY19 net profit 
UWC’s net profit for the 4QFY19 came in at RM10.07m against a revenue of RM46.91m. This brings the integrated 
engineering support services provider’s FY19 net profit to RM36.24m, up 16.1% from RM31.22m in the preceding year. 
Full-year revenue meanwhile rose 5.8% to RM144.35m from RM136.50m, on stronger demand. (Source: The Edge) 

UEM Edgenta terminates JV with Township Management Services after incurring losses  
UEM Sunrise Edgenta has terminated its JV agreement with Township Management Services SB to operate Edgenta 
TMS SB which was conceived in 2016 as the country's first holistic township management service operator. UEMSET is 
70%-owned by UEM Edgenta and 30%-owned by UEM Sunrise. Meanwhile, Khazanah Nasional owns 100% in UEM 
Group. (Source: The Edge) 
 

Dayang bags 15-month contract from Petronas Carigali  
Dayang Enterprise Holdings, whose share price hit a 4 month high of RM1.52 on Aug 22 announced today that its unit 
has been awarded a 15-month contract by Petronas Carigali SB. The contract was awarded to its wholly-owned 
subsidiary Dayang Enterprise SB for the provision of hook-up, commissioning, and topside major maintenance services 
for Petronas Carigali in Peninsular Malaysia. (Source: The Edge) 
 

Petra Energy clinches 15-month contract from Petronas Carigali  
Petra Energy unit has bagged a hook-up, commissioning and topside major maintenance services contract from 
Petronas Carigali SB in Sabah and Sarawak. Its wholly-owned Petra Resources SB had received the letter of award for 
the job from the exploration unit of Petronas on Aug 19, and that the contract is to last 15 months from Aug 16 this 
year, to be completed on Nov 15, next year. (Source: The Edge) 

KKB Engineering bags 2 contracts worth RM29m  
KKB Engineering has won 2 contracts worth a total of RM29m for the supply of pipes, fittings and steel products. It had 
inked a 9 month agreement with Sinohydro Corp SB for the supply of pipes and fittings. KKB also received an additional 
purchase order for the annual supply and delivery of steel products from Syarikat SESCO which would last about 4 
months. (Source: The Edge) 

UEM Edgenta banks on healthcare support segment for future growth  
UEM Edgenta is banking on its healthcare support business to drive growth going forward, as the group is eyeing new 
tenders in Singapore amid the government's move to re-cluster healthcare facilities. UEM Edgenta will open up 
opportunities for the group, adding on to the RM540.06m worth of contracts it secured in the island state so far. 
(Source: The Edge) 

PPB confirms 'not in discussion' with FGV on MSM  
PPB Group confirmed it is not in talks with FGV Holdings following FGV's announcement that it was exploring strategic 
alliances in the sugar industry via subsidiary MSM Malaysia Holdings. Discussions are still at a preliminary stage as FGV 
and MSM explore all avenues to successfully enter regional and international markets. FGV are looking for strategic 
investors or partners, but PPB is not in discussion with FGV. (Source: The Edge) 

Ahmad Zaki Resources' unit lodges Shariah facility with the SC  
A wholly-owned unit of Ahmad Zaki Resources has lodged with the SC Malaysia, a RM535m Sukuk Murabahah Facility, 
which is secured against a list of securities, including a guarantee from AZRB. Its wholly-owned subsidiary AZRB Capital 
SB had lodged the facility, which tenure is 12 years from the date of issuance. (Source: The Edge) 
 

Maxwell International terminates MoA with shoe players  
A MoA between ailing China-based sports shoe manufacturer Maxwell International Holdings and 3 shoe players aimed 
at getting the former back to financial health has been terminated. Its MoA with Mohd Faizol Abdul Karim, NTH Global 
SB and Opera Marketing SB to explore ways of bringing the company back into the black had been terminated, but did 
not provide reasons for the termination. (Source: The Edge) 
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Priceworth slips into the red due to interruptions in logging operations  
Priceworth International slipped into to the red for the 4QFY19 due to temporary interruptions in its logging operations 
and the impairment on goodwill. It posted a net loss of RM90.41m for the quarter compared to a RM3.54m net profit in 
the corresponding quarter last year. This translated into a LPS of 2.21 sen as against EPS of 0.34 sen previously. (Source: 
The Edge) 

Suria Capital appeals for 15%-20% cargo tariff increase  
Suria Capital Holdings, owner of Sabah Ports SB, has appealed to the Sabah state government to increase cargo tariffs 
by 15% to 20% at its 7 ports in the state. The company submitted the application to the state government last month 
and hopes they would consider the matter. (Source: Bernama)  

AXA, Affin mull options for Malaysian insurance business  
French insurer AXA SA and Affin Bank are exploring options, including a potential sale of their life and general insurance 
business in Malaysia, that could fetch about US$650m, according to people with knowledge of the matter. Affin Bank 
and AXA are working with advisers on the potential deal. The financial firms are seeking around US$500m on AXA Affin 
General Insurance, while they are looking to raise as much as US$150m from AXA Affin Life Insurance in a transaction. 
(Source: Bernama) 

Malaysia's top drinks stock Power Root eyes China for rainforest herbs coffee 
Power Root, plans to sell more of its rainforest herbs-infused coffee in China, as it sees a rebound in earnings this year. 
The company will sell its products online focusing on suppliers, flagship and specialty stores in the world’s second-
largest economy. Euromonitor projects the ready-to-drink coffee market there hitting US$1.47bn by 2023. (Source: 
Bloomberg) 
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