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2-Aug 1-Aug Chg 2-Aug 1-Aug Chg

 INDICES  FOREX

  FBM SHARIAH 11,926.52    12,048.66 -1.01%   RM/USD 4.1580      4.1438       0.34%
  FBM KLCI 1,626.76       1,639.07    -0.75%  COMMODITIES

  FBM EMAS 11,516.79    11,612.07 -0.82%   CPO/tonne (RM) 2,062.00   2,064.00    -0.10%

  DJIA 26,485.01    26,583.42 -0.37%   Oil/barrel (US$) 55.66         53.95          2.07%

  S&P 500 2,932.05       2,953.56    -0.73%   Gold/ounce (US$) 1,440.60   1,445.20    0.29%

  NASDAQ 8,004.07       8,111.12    -1.32%   Rubber SMR20/kg (sen) 541.50      550.00       -1.55%
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Corporate News  

 

AHB to raise RM9.86m from two private placements 
AHB is aiming to raise RM9.86m from 2 private placements. RM4.81m of the money will be used for working capital 
needs, and another RM4.13m for capital expenditure purposes. A further RM700,000 will be used to pay for marketing 
expenses and RM225,000 to defray costs associated with the private placement exercise. (Source: The Edge) 

Tan Chong Motor’s Vietnamese unit inks MoU with Chinese marque 
Tan Chong Motor’s (TCMH) Vietnamese unit has signed a MoU with a Chinese company to collaborate on 
manufacturing, importing and distributing cars within the country. Its wholly-owned TC Services Vietnam Co., Ltd 
entered into the MoU with SAIC Motor International Co., Ltd — to assemble, sell and distribute complete knockdown 
(CKD) vehicles, and import and sell selected complete built-up (CBU) vehicles of SAIC’s stable of brands. (Source: The 
Edge) 

Kejuruteraan Asastera sees FY19 revenue growth 
Kejuruteraan Asastera (KAB) expects to see revenue growth in FY19, as the electrical engineering specialist looks to 
include mechanical engineering and energy efficiency (EE) solutions as new revenue streams for the company. The 
group also plans to expand its operations into other states in Malaysia, as the company's contracts are mostly 
concentrated in the Klang Valley. (Source: The Edge) 

Hibiscus secures option to participate in exploration permit in Australia 
Hibiscus Petroleum has secured an option to participate in the VIC/P74 exploration permit in Australia. Its Australian 
Stock Exchange-listed associate company 3D Oil Ltd had been awarded the permit in the offshore Gippsland Basin by 
the National Offshore Petroleum Titles Administrator. The 1,006km² permit is located on the southern side of the 
Gippsland Basin, adjacent to the Kingfish oilfield. (Source: The Edge) 

Discussions over MSM stake still at preliminary stage, says FGV 
FGV said discussions are still at the preliminary stage over the sale of its 51% strategic stake in MSM. It is working on a 
transformation plan, which includes a review of all underperforming and non-performing businesses, especially its 
legacy investments. FGV said since MSM’s Johor refinery came on stream earlier this year, the group’s total refining 
capacity increased to 2.2m tonnes, thus allowing it to serve domestic requirements and seek new export opportunities 
with both FGV and MSM exploring all avenues to successfully enter regional and international markets. (Source: The 
Edge) 
 

Ancom 4Q net profit up 21% on disposal of media units 
Ancom net profit rose 21.43% to RM10.33m in 4QFY19, from RM8.51m a year ago, thanks mainly to gains from the 
disposal of its subsidiaries under the media division. EPS rose to 4.91 sen from 3.95 sen. Quarterly revenue fell 17.09% 
to RM480.9m, compared with RM580.08m a year ago. For the full-year, Ancom’s net profit fell 13.05% to RM15.29m, 
from RM17.58m in the previous year, while revenue inched up 1.68% to RM1.99bn, from RM1.95bn (Source: The Edge) 
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Luxchem 2Q earnings up 1.43% to RM9.89m, declares 1 sen dividend 
Luxchem net profit for the 2Q19 rose 1.43% to RM9.89m from RM9.75m a year earlier, despite a marginal slip in 
revenue. Luxchem revenue for the quarter slipped 1% to RM188.39m versus RM198.91m a year earlier, due mainly to 
lower sales in its trading segment. EPS dipped to 1.13 sen from 1.15 sen previously. Luxchem declared an interim 
dividend of 1 sen per share to be paid at a date to be determined later. (Source: The Edge) 

United Plantations 2Q net profit falls 13% on lower revenue 
United Plantations posted a 12.96% decline in 2Q19 net profit to RM75.94m, from RM87.25m a year ago, on lower 
revenue, as a result of lower CPO and palm kernel prices. EPS for 2QFY19 dropped to 36.55 sen, from 41.99 sen 
previously. Quarterly revenue dropped 12.71% to RM270.53m, from RM309.93m. For the cumulative 6MFY19, the 
group’s net profit fell 23.9% to RM142.87m from RM187.75m a year ago, while revenue was down by 6.72% to 
RM592.80m from to RM635.4m. (Source: The Edge) 

AirAsia to remove processing fee from October 
AirAsia says it will remove the processing fee for passengers who pay either through online banking and credit card 
from October. Its CEO tweeted the announcement with two hashtags, namely #technologyrules and 
#makingairfaresaffordable. AirAsia’s processing fee starts at RM4 for passengers using direct debit, and it can go up to 
RM16 with UnionPay. However, if a passenger opts to make payment using AirAsia's e-wallet application BigPay, there 
is no processing fee involved.  (Source: Bernama) 

China court orders Sime Darby’s 37%-owned unit to pay RM427m to local contractor 
Sime Darby 36.6%-owned JV company was ordered by China’s Maritime Court at Qingdao, Shandong Province to pay 
RM427m outstanding sum due to local contractor CCCC Tianjin Dredging. The court also ordered the JV company, 
Weifang Port Services, to pay cost of RM2.2 million and late payment interests. WPS’ other shareholders are Weifang 
Port Group 38%  and Shandong Hi-speed Transport & Logistics Investments 25%. (Source: The Edge) 
 

Chin Teck 3Q net profit falls 62%, declares 10 sen dividend 

Chin Teck Plantations net profit dropped 62.4% yoy mainly due to lower revenue and other income. Quarterly net profit 
fell to RM7.77m in the 3QFY19 from RM20.65m a year ago. Revenue for the current quarter fell 15.5% to RM33.48m, 
from RM39.64m in 3QFY18, due to lower average selling prices of palm products despite higher sales volume recorded. 
(Source: The Edge) 

Barakah Offshore aborts debt settlement schemes due to suspension of unit's licence  
Barakah Offshore Petroleum says it will not proceed with the proposed debt settlement schemes of both the group and 
its wholly-owned subsidiary PBJV Group SB following the recent suspension of PBJV's licence by Petronas. The proposed 
schemes were not put to vote by the scheme creditors in the respective CCMs. (Source: The Edge) 

Trive Property aborts solar JV with Chinese firm 
Trive Property has aborted its plan to undertake research and development; assembly and production; as well as 
distribution and marketing of photovoltaic products such as solar cells, solar panels or solar modules in a JV with China 
based JFNET. The company and JFNET have mutually terminated the JV entered into on Nov 10, 2017. (Source: The 
Edge) 

Press Metal signs PPA to secure more power for Sarawak project 
Press Metal Aluminium has entered into a PPA with Syarikat SESCO, a unit of Sarawak Energy to secure more power for 
capacity expansion in Sarawak. The PPA, provides long-term access of up to approximately 500MW of electricity for 15 
years. A 1st drawdown of 300MW will commence first by October 2020 and the balance 200MW will be made available 
on a reasonable endeavour basis by SESCO. (Source: The Edge) 

Zelan wins 265m dirhams in arbitration against UAE firm 
Zelan Bhd is set to receive 264.6m dirhams (RM297.6m) from Meena Holdings LLC after the International Court of 
Arbitration, ICC ruled that its wholly-owned subsidiary Zelan Holdings termination of contract is valid. ZHSB initiated 
arbitration proceedings against Meena over breaches and defaults of the latter under a contract for the development 
of the Meena Plaza project in Abu Dhabi, UAE. (Source: The Edge) 
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Bursa's 2Q net profit drops 20%, pays 10.4 sen dividend 
Bursa Malaysia reported a drop in net profit for the 5th straight quarter, hurt mainly by lower operating revenue across 
both the securities and derivatives markets. The stock exchange operator saw its net profit fall 20.4% to RM46.34m in 
the 2QFY19  from RM58.21m a year ago. This resulted in a lower earnings per share of 5.7 sen for 2QFY19 compared 
with 7.2 sen for 2QFY18. (Source: The Edge) 

Magni-Tech proposes 2-for-1 share split, 1-for-3 bonus issue 
Magni-Tech has proposed to undertake a 2-for-1 share split to improve trading liquidity and a 1-for-3 bonus issue to 
reward existing shareholders. The share split would involve the subdivision of every one existing ordinary share into 2 
ordinary shares. The bonus issue, on the other hand, would entail the issuance of one bonus share for every 3 
subdivided shares. (Source: The Edge) 

Datasonic to bid for new Integrated Immigration System tender 
Datasonic will participate in an open tender for a new Integrated Immigration System (IIS), as the company believes it 
has most of the expertise required.  In May, the Home Affairs Ministry made a request for proposals (RFP) from the 
private sector on the new IIS project after it scrapped an earlier mooted project called Sistem Kawalan Imigresen 
Nasional (SKIN), which was reportedly worth RM3.5bn. (Source: The Edge) 

Star Media reallocates RM86m from subsidiary disposal for working capital 
Pressured by short-term financial needs, Star Media has proposed to vary the utilisation of RM86m — part of the 
remaining balance from its disposal of former subsidiary Cityneon — to be reallocated for working capital purposes 
instead of future investments. The remaining balance from the disposal of Cityneon in July 2017 of RM360.18m, stood 
at RM152.5m. (Source: The Edge) 

Trive Property says solar JV aborted due to US tariffs 
Trive Property had aborted its  JV agreement for a solar panel project due to US safeguard tariffs on imports of solar 
cells and modules from Malaysia. Its JV agreement with China-based Jiangxi Fujing New Energy Technology (JFNET) 
dated Nov 10, 2017, to undertake research and development, assembly and production, as well as distribution and 
marketing of photovoltaic products such as solar cells, solar panels or solar modules, has been mutually terminated 
with immediate effect. (Source: The Edge) 
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