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 INDICES  FOREX

  FBM SHARIAH 11,924.19    11,869.95 0.46%   RM/USD 4.1912      4.1888       0.06%
  FBM KLCI 1,609.33       1,602.47    0.43%  COMMODITIES

  FBM EMAS 11,386.15    11,338.79 0.42%   CPO/tonne (RM) 2,262.00   2,256.00    0.27%

  DJIA 25,628.90    26,252.24 -2.37%   Oil/barrel (US$) 54.17         55.35          -2.13%

  S&P 500 2,847.11       2,922.95    -2.59%   Gold/ounce (US$) 1,526.90   1,498.23    1.91%

  NASDAQ 7,751.77       7,991.39    -3.00%   Rubber SMR20/kg (sen) 529.50      534.50       -0.94%
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Corporate News 
 

Dialog 4Q profit rises 23%; company declares 2.3 sen final dividend 

Dialog posted a 22.5% increase in net profit to RM141m in the 4QFY19 against RM115m a year ago, on the back of an 
improvement in its Malaysian operations, particularly engineering, construction and plant maintenance services. 
Revenue, however, declined 26% to RM449.34m. EPS rose to 2.3 sen, from 2.04 sen. Dialog has declared a final 
dividend of 2.3 sen a share, taking total dividend payout to 3.8 sen per share or RM214.57m for FY19. (Source: The 
Edge) 

Elsoft Research 2Q earnings fall on lower demand for automated test equipment 
Elsoft Research 2Q top line and bottom line nearly halved on lower demand for the group’s automated test equipment 
(ATE). Net profit declined 47.65% to RM6.29m, from RM12.01m a year earlier. EPS dropped to 0.94 sen from 1.81 sen. 
Quarterly revenue, meanwhile, fell 48.94% to RM12.33m from RM24.15m. The group declared an interim dividend of 
one sen a share, against 1.25 sen a year ago, bringing the total payout for the 1st of the year to 2 sen a share, compared 
with 2.08 sen in the corresponding period last year. (Source: The Edge) 

Pintaras Jaya gets additional piling project in Singapore for RM91m 
Pintaras Jaya has secured a piling contract in Singapore worth RM91m (SGD$30m). It had secured 9 piling contracts 
collectively worth RM156m since April. Which brings the total cumulative contracts newly secured to 10, collectively 
worth RM247m. The latest project is to commence in Oct for 9 months, and is expected to contribute positively to the 
group's earnings. (Source: The Edge) 

Better operating efficiency lifts Pentamaster 2Q net profit up 40% 
Pentamaster net profit for 2Q grew 40.11% to RM19.54m from RM13.95m a year earlier, on improved operating 
efficiency. EPS for the quarter ended June 30, 2019 rose to 4.11 sen from 2.94 sen. Quarterly revenue was up 18.03% to 
RM120.74m from RM102.3m a year ago, on the back of higher sales from both the automated test equipment (ATE) 
and factory automation solutions (FAS) operating segments. (Source: The Edge) 

Vizione Holdings’ 216 Residences 70% sold 
Vizione 216 Residences, launched on July 13, has achieved a take-up rate of 70%. Located in the mature suburb of 
Kuchai Lama, off Jalan Kelang Lama. The project, which has a gross development value of RM111m and is slated to be 
completed in the 2Q22, is Vizione’s first foray into property development. Earlier this year, the construction company 
bought Pembinaan Angkasa Permai, which is jointly building the development with landowner Hanacekap. (Source: The 
Edge) 
 

SunCon net profit drops amid lower construction revenue, higher income tax expenses  
Lower revenue from construction segment and higher-income tax expenses pulled down SunCon net profit for a 
consecutive quarter for the 2QFY19 by 7.23%. The group is optimistic of its future prospects. SunCon’s quarterly net 
profit fell to RM33.19m or 2.57 sen per share of 2.57 sen in 2QFY19, against RM35.77m or 2.77 sen per share a year 
earlier. (Source: The Edge) 
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Perstima's 1Q net profit slips 4% as sales slow 
Perusahaan Sadur Timah Malaysia's (Perstima) net profit fell 4.19% yoy to RM11.63m in 1QFY20, due to lower sales 
volume despite higher profit margin. This caused 1QFY20's EPS to fall to 11.71 sen from 12.22 sen in 1QFY19. Revenue 
was down 5.89% at RM224.76m compared to RM238.83m previously, as contributions from its Vietnam and Malaysia 
operations declined 12.5% and 2.5%, respectively. Its Philippines operation has also yet to contribute to topline as it 
was still at a preliminary stage after the subsidiary there registered for business last November. (Source: The Edge) 

Icon Offshore makes cash call and converts debt into equity  
Icon Offshore is making a cash call to raise up to RM250m fresh capital and to restructure RM370.66m of debt, partly 
by issue of new shares. Its single largest shareholder Ekuinas Nasional, which holds its 42.3% stake through Hallmark 
Odyssey SB, is committed to subscribe up to RM183m of the proposed rights issue that is sweetened by free warrants. 
The commitment of RM183m is equivalent to 73.2% of RM250m intended to be raised. (Source: The Edge) 

Asia's growing cocoa appetite lifts Guan Chong's 2Q net profit up 42% 
Cocoa grinder Guan Chong‘s net profit rose 42% yoy to RM60.1m or 12.77 sen per share in its 2QFY19, thanks to higher 
sales volume of cocoa products, which pushed revenue up 53% to RM753.06m. In contrast, the group posted a net 
profit of RM43.03m or 9.01 sen per share in the same period last year, when revenue was RM491.58m. The group 
declared a 2nd interim dividend of 1.5 sen per share in respect of its FY19, payable on Sept 27. (Source: The Edge) 

Utusan's huge debt turns off potential investors, on verge of ceasing ops  
Utusan Melayu is facing an uphill task of finding a white knight to salvage the newspaper group, which has total debts 
of RM139.19m as at June 30. It is impossible for the group to convince potential investors to revive the business as a 
few potential identified parties has declined to participate, due to the group’s huge liabilities. (Source: The Edge) 
 

Genting Malaysia seals RPT acquisition of Empire Resorts, proceeds with its delisting 
GenM is proceeding with its related party transaction (RPT) deal involving the acquisition of Empire Resorts Inc and a 
subsequent delisting of the company via a planned merger. Genting has acquired a 49% stake in JVCo Hercules Topco 
LLC, which will hold all outstanding shares in Empire under Empire's planned delisting from the US stock market. 
(Source: The Edge) 

AWC unit wins RM113m hospital service job 
Engineering services group AWC has bagged a RM113m job to provide hospital support services for the National Cancer 
Institute. Under the terms of the 3-year contract, the scope of works to be undertaken by AWC will be to provide all 
engineering, cleaning, healthcare waste, linen, and laundry management services for the cancer institute in Putrajaya. 
(Source: The Edge) 

Pos Malaysia posts fourth straight quarterly loss at RM15.1m 
Pos Malaysia today announced posting a net loss of RM15.1m in the quarter ended June 30, 2019, compared with a net 
profit of RM4.98m in the corresponding quarter a year ago. This marks its fourth consecutive quarterly loss. Revenue 
slipped 3% to RM572.95m, from RM590.46m before. (Source: The Edge) 

TNB drops suit against Gamuda after payment of RM91m 
Gamuda said TNB has withdrawn a legal suit against the group, following the full settlement of a sum totalling 
RM91.1m. The RM91.1m constitutes full and final settlement of the dispute between Gamuda’s 80%-owned unit 
Gamuda Water SB and TNB.  TNB has sued Gamuda Water in March last year, for failing to pay its electricity bills. 
Gamuda said the suit will not have any significant financial or operational impact on the group for FY20, as the 
outstanding electricity bills have been fully provided, as and when they were incurred. (Source: The Edge) 

MBM Resources 2Q net profit jumps 114%, declares six sen dividend 
MBM Resources’s net profit more than doubled to RM74.04m in the 2QFY19, from RM34.55m a year ago, mainly lifted 
by a one-off RM24.8m gain on disposals. The group recognised the gain on the disposal of a 22% shareholding in its 
associates Hino Motors Sales (M) SB and Hino Motors Manufacturing (M) SB. (Source: The Edge) 
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Tune Protect's earnings slip to RM10.7m in 2Q 
Tune Protect posted a lower net profit of RM10.71m in 2Q19 compared with RM12.81m recorded a year earlier. Tune 
Protect attributed the weaker bottom line to a decrease in net earned premiums of RM10m and a RM5.2m increase in 
management expenses. Revenue declined as well to RM124.46m from RM141.26m previously due to an RM18.9m drop 
in gross earned premiums, which was offset by a RM2.1m increase in investment income. (Source: Bernama) 

China firm buys 9.09% stake in Jadi Imaging 
Static Control Holdings has acquired an approximately 9.09% stake in Jadi Imaging Holdings following the completion of 
a share subscription agreement. SCC holds some 9.09% of the enlarged equity base in Jadi and will have a board 
representation in Jadi to contribute to closer business cooperation between the companies. Together with the share 
subscription deal, Jadi and SCC simultaneously signed a supply agreement under which SCC committed to buying a 
quantity of chemical toners manufactured by Jadi for 3 years, starting from April 2020. (Source: The Edge) 

GDB Holdings posts lower net profit in 2Q 

GDB Holdings posted a lower net profit of RM6.94m in 2Q19 from RM9.13m in the same period a year ago. This is 
despite turning in a 3.8% increase in revenue to RM70.95m versus RM68.38m previously, driven by higher progress 
billings from the construction of AIRA Residence and Menara Hap Seng 3. The group is fully focused on completing on-
going projects and believes GDB’s tendering prospects would be boosted by the addition of Eco Geotechnics. (Source: 
Bernama) 

MSM posts third straight loss-making quarter amid lower sugar prices, higher costs 

MSM incurred a net loss of RM67.33m in its 2QFY19 its 3rd consecutive quarter in the red as the group was dragged by 
lower ASP of refined sugar and higher refining costs. The 51%-owned unit of FGV Holdings also incurred higher finance 
cost during the quarter following the modification of certain terms in respect of an Islamic term loan. The weak 
quarterly earnings pulled the group into the red in 1HFY19 with a net loss of RM74.34m, compared to a net profit of 
RM30.14m. (Source: The Edge) 

RCE Capital 1Q profit inches up 4% on higher net interest income 
RCE Capital posted a 4% increase in net profit to RM24.12m in the 1Q ended June 30 on the back of higher net interest 
income and interest income from deposits with licensed financial institutions. EPS rose to 7.03 sen, from 6.81 sen 
previously. RCE Capital reported revenue grew 5.9% to RM66.94m. Management expects the group to be profitable in 
FY20. (Source: The Edge) 
 

Tropicana 2Q net profit up 3% amid higher progress billings  
Tropicana Corp net profit went up 3% to RM39.02m for the 2QFY19 from RM38m a year ago. Quarterly revenue grew 
6% to RM299.45m from RM281.43m previously. The group attributed the growth in revenue to higher progress billings 
across some of its key existing ongoing projects. It recorded a one-off fair value gain of RM30.2m in the preceding year, 
which had partly offset the growth in its bottom line. (Source: The Edge) 

Tasco is well prepared for good or bad effects of US-China trade war  
Logistics and warehousing company Tasco is well prepared for the impending effects, both negatively or positively, of 
the US-China trade war. However, Tasco has not felt the disruption on its business due to the trade war. Tasco is 
currently working to come up with a solution that will merge its international and domestic business segment, to offer a 
holistic service to its clients. (Source: The Edge) 

ARB seals RM84m per year contract with Cambodian firm  
ARB has signed a contract with a Cambodia agriculture products firm to provide an enterprise resource planning (ERP) 
system. The contract with Tatan Land is expected to contribute an estimated US$20m (RM84m) to the group’s topline 
per year. ARB will provide a customised ERP system and system integration solution (SIS) to TLCL. The system's features 
include real-time sales tracking, real-time sales and inventory, inventory management, warehousing, and logistics 
optimisation. (Source: The Edge) 
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Allianz 2Q net profit up 31% on higher gross earned premiums  
Allianz Malaysia net profit for the 2QFY19 grew 31% to RM117.67m from RM89.87m a year earlier, contributed by 
higher gross earned premiums and investment income. Revenue for the quarter grew only 5% to RM1.37bn from 
RM1.31bn in the previous year’s corresponding quarter. Its gross earned premiums increased by RM47.6m, while 
investment income increased RM11.6m during the quarter. (Source: The Edge) 

Perdana Petroleum slips into the red in 2Q despite higher revenue  
Perdana Petroleum slipped into the red in the 2Q with a net loss of RM5.44m, from a net profit of RM10.1m a year ago 
when it benefited from a hefty foreign exchange gain of RM25.8m. LPS for the quarter ended June 30, 2019 stood at 0.7 
sen compared with EPS of 1.3 sen in the same period last year. Quarterly revenue grew 32.06% to RM62.84m from 
RM47.59m. (Source: The Edge) 
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