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9-Aug 8-Aug Chg 9-Aug 8-Aug Chg

 INDICES  FOREX

  FBM SHARIAH 11,926.57    11,928.01 -0.01%   RM/USD 4.1840      4.1855       -0.04%
  FBM KLCI 1,615.05       1,616.02    -0.06%  COMMODITIES

  FBM EMAS 11,440.33    11,440.07 0.00%   CPO/tonne (RM) 2,179.00   2,135.00    2.06%

  DJIA 26,287.44    26,378.19 -0.34%   Oil/barrel (US$) 54.50         52.54          3.73%

  S&P 500 2,918.65       2,938.09    -0.66%   Gold/ounce (US$) 1,492.31   1,500.96    -0.58%

  NASDAQ 7,959.14       8,039.16    -1.00%   Rubber SMR20/kg (sen) 545.00      547.50       -0.46%
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Corporate News 
 

MHB 2Q net loss narrows to RM9.48m on higher revenue 

MHB net loss for the Q2 ended June 30, 2019 narrowed to RM9.48m from RM49.48m a year earlier, mainly due to 
improved performance in both its heavy engineering and marine segments. Revenue for the quarter increased 24% to 
RM276.45m from RM223.04m previously. Loss per share was 0.59 sen versus 3.09 sen previously. For the 1HFY19, 
MHB's net loss narrowed to RM38.84m from RM74.75m a year ago, on the back of revenue of RM479.56m versus 
RM411.31m a year earlier. (Source: The Edge) 

KNM gets RM17m job from Hyundai-backed companies in Indonesia 
KNM has secured a US$4.17m (RM17.32m) contract in Indonesia for the design, supply and delivery of shop-assembled 
static equipment inclusive of large columns. KNM wholly-owned subsidiary KNM Process Systems has entered into a 
contract agreement with Jo SK E & Co, HEC, PT Rekind and PT PP Tbk for the order meant for the RDMP RU-V 
Balikpapan project located at East Kalimantan, Indonesia. The RDMP RU-V Balikpapan project is operated by PT 
Pertamina (Persero). (Source: The Edge) 

MRCB bags RM150m contract to supply chilled water to office building in Kwasa Damansara 

MRCB subsidiary has bagged a chilled water supply contract worth an estimated RM149.54m. KD District Cooling 
System was awarded the contract by EPF wholly-owned unit Kwasa Utama to supply chilled water to an office building 
in Kwasa Damansara for a period of 25 years from Sept 1. KDDCS's principal activity is to provide district cooling 
services, while MRCB has the expertise in providing chilled water supply since 2013. (Source: The Edge) 

Tiger Synergy aborts plan to develop Rantau land 

Tiger Synergy has aborted plans to develop land in Rantau, Negeri Sembilan, into a residential project as consensus on 
the terms and conditions of a proposed JV could not be reached. On Jan 31, Tiger's wholly-owned subsidiary Alam 
Kemuning had entered MoU with land owners to jointly develop the residential project. The proposed JV was expected 
to contribute positively to the future profitability and the cash flow of Tiger, as well as the stability of its future income 
stream. (Source: The Edge) 

Daya Materials defaults on additional payments, raising total debt to RM7.7m 
Daya Materials has defaulted on additional payments to AmBank amounting to RM392235, raising its total outstanding 
debt to RM7.7m. Daya Materials subsidiary Daya CMT has defaulted on the payment which was due today in relation to 
banking facilities granted by AmBank to the company. Failure to pay was due to cash flow constraints of DCMT that 
resulted in it not being able to meet its payment obligations to AmBank in a timely manner. (Source: The Edge) 
 

FGV’s MoU with China’s Sinograin lapses 

FGV which is in the midst of reviving financial health, seems to be retreating from its exploration in China. The 
plantation giant announced the lapse of its 3rd MoU that it had earlier signed with a Chinese-based company. The MoU 
it had signed with Sinograin Oil Corp to collaborate for the supply, storage, processing and distribution of palm oil-
based products in China, has lapsed upon its expiry on May 14, 2018. (Source: The Edge) 
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Seal inks SPA to acquire investment properties for RM21.76m  
Seal Incorporated is buying 20 units of commercial shop lots located in Kuala Lumpur from Dwitasik for a combined 
purchase price of RM21.76m, for investment purposes. Its wholly-owned subsidiary SCITY has entered into a SPA with 
Dwitasik for the purchase of the properties. Dwitasik is a company principally involved in the property business. 
(Source: The Edge) 

Ni Hsin signs distributorship deal with Japanese cookware maker 
Ni Hsin Resources has inked an exclusive distributorship agreement (EDA) with Japanese kitchen cookware 
manufacturer Wonder chef Co Ltd to market the latter's products in the Asean market. Its unit Ni Hsin Corp SB (NHC) 
had entered the EDA to particularly market woks and pressure cookers. Wonder chef's products are sold in numerous 
Japanese departmental stores and general merchandising stores, as well as via television shopping to reach out to a 
wider consumer group. (Source: The Edge) 

Sunway REIT says market value of Malaysian properties up at RM7.982b 
SUNREIT market value of its Malaysian properties rose to RM7.982bn as at June 30, 2019, from RM7.809bn previously, 
for a RM173m surplus, following revaluation of its assets. The net revaluation surplus stood at RM108m, after taking 
into account capital expenditure of RM65m, based on the REIT's unaudited results for FY19. SUNREIT’s unit price was 
down 2 sen or 1.05% at RM1.89, valuing the property trust at RM5.566bn. (Source: The Edge) 

MyEG: Neither Umno nor its proxy was our substantial shareholder  
MyEG denied that neither Umno nor its proxies have a substantial stake in the company, saying such claims are entirely 
erroneous, speculative and baseless. Its chairman Datuk Dr Norraesah Mohamad previously jointly owned an indirect 
substantial shareholding in MyEG via AIHSB, together with MyEG founder and managing director Wong Thean Soon. 
(Source: The Edge) 
 

Mah Sing buys land from JL99 for RM378m condo project 
Mah Sing is acquiring an approximately 1.81ha (4.52-acre) land along Jalan Wangsa Melawati 1 here for RM61.97m to 
develop 2 blocks of condominiums with an estimated gross development value of RM378m. Its wholly-owned 
subsidiary Maxim Heights SB had today signed the conditional sale and purchase agreement with JL99 Property SB’s 
wholly-owned subsidiary KLFA Properties SB. (Source: The Edge) 

Barakah Offshore demands RM1.02b from Petronas over unit's three-year suspension 
Barakah Offshore Petroleum is demanding RM1.02bn as compensation from Petronas and the latter's exploration arm 
Petronas Carigali SB (PCSB), over what it claims to be an unwarranted suspension notice. The sum is, among others, 
based on the loss of future profits, reputation and market share prices, as a result of the 3-year suspension notice 
issued by Petronas on July 8, on the licence of Barakah's wholly-owned PBJV Group SB. (Source: The Edge) 

F&N 3Q net profit up 10% on better results from Thai, Malaysian ops 
F&N's 3Q net profit rose 10% to RM114.94m, from RM104.5m a year earlier, on the back of better performance from 
its Thai operations and marginally better results from its Malaysian operations. EPS for the 3QFY19 rose to 31.3 sen, 
from 28.5 sen previously. Quarterly revenue increased 10.9% to RM1.07bn from RM961.89m, thanks to higher 
contributions from its F&B segment in both Thailand and Malaysia. (Source: The Edge) 

Parkson closes store 18 months after opening 
Parkson SB, which shut its 20-year-old store in Suria KLCC earlier this year, has shut another store — the Parkson M 
Square Mall in Puchong, Selangor. The store, which shuttered on June 30, was operational for a mere 18 months. When 
contacted, a spokesperson from Parkson who confirmed the closure said sales were below expectations. (Source: The 
Edge) 

Unisem 2Q net profit more than halves on lower sales, pays 2 sen dividend 
Semiconductor player Unisem (M) saw its net profit more than halve to RM14.45m in the 2QFY19 from RM31.14m a 
year ago, on lower sales volume. Net profit was further impacted by the lower gain on foreign exchange. This resulted 
in a lower EPS of 2 sen for 2QFY19 compared with 2.5 sen for 2QFY18. Revenue for the quarter came in 9.1% lower at 
RM311.93M from RM343.2M in 2QFY18. (Source: The Edge) 
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MQReit 2Q NPI falls 12.4%, declares 3.43 sen DPU 
MQReit NPI for 2QFY19 fell 12.4% y-o-y to RM29.49m from RM33.65m. The lower NPI was due to lower income 
recognition from properties such as Platinum Sentral, Wisma Technip, Quill Building 5 as well as gain from the disposal 
of Quill Building 8-DHL (XPJ) which was recognised in 2Q18. MQReit revenue for the quarter came in at RM39.19m, 
down 10.3% y-o-y versus RM43.69m. MQReit declared an income distribution of 3.43 sen per unit, payable on Sept 23. 
(Source: The Edge) 

Metronic Global teams up with Chinese firm to develop smart city solutions 
Metronic Global has teamed up with China's Zhuhai Singyes New Materials Technology to jointly develop smart city 
solutions in Malaysia. The JV represents part of its initiative to seek out for value accretive investments while leveraging 
on its existing engineering capabilities. The group has identified smart solutions as a new area that the group could 
potentially branch out into. Metronic wholly-owned subsidiary Metronic Engineering had signed an agreement with 
Singyes to form a JV company for the purpose. MESB will hold an 80% equity interest in the JV company and Singyes the 
rest. (Source: The Edge) 

Amcorp Properties JV to buy Shanghai office blocks for RM865m 
AMPROP indirect wholly-owned subsidiary Amcorp Dynamic will acquire a 40% stake in Daning Partners for US$22.95m 
(RM96.18m) to undertake the planned purchase of 4 office blocks within Shanghai's Daning International Commercial 
Plaza for RMB1.454bn (RM865 m). Amcorp Dynamic had signed a co-investment agreement with Chelsfield Asia Fund 1, 
Ltd Partnership, KHI Overseas and JRN Holdings for the 40% stake buy in JV Co Daning Partners, which will be 
established with a capital commitment of US$57.38 million.. (Source: The Edge) 

High Court dismisses originating summons filed by Apex Equity shareholder against co, 15 others 
The High Court has dismissed OS against Apex Equity Holdings and 15 others over the proposed merger with Mercury 
Securities as well as past corporate exercises. High Court Justice made the decision and ruled for the plaintiff to cover 
costs amounting to RM405,000, which include RM75,000 directed to Apex Equity and its wholly-owned unit JF Apex 
Securities, and RM30,000 to Mercury Securities. (Source: The Edge) 

Bina Puri makes cash call of up to RM40m  
Bina Puri Holdings Bhd plans to raise up to RM39.54m through a rights issue, sweetened by one free three-year warrant 
for every rights share. The proposed rights issue involves up to 439.35m new shares together with up to 439.35m free 
warrants. he group intends to utilise up to RM27m to fund its existing property development and construction projects, 
RM5m to repay borrowings, up to RM6.14m for working capital, and RM1.4m for estimated expenses for the corporate 
exercise (Source: The Edge) 
 

Malton warns of possible failed venture in Taiwan 
Malton’s JV unit could be on the brink of losing its qualification to bid for the construction of a superstructure above 
the airport express train station located near the main train station in Taipei. If the JV unit fails to sign an investment 
agreement for the project with the Taipei city authorities before Aug 9, its qualification as the best applicant for the 
project would be waived. Last December, Malton’s JV with Hong Kong-listed Nan Hai Corp Ltd was selected to enter 
into the next phase of the bidding process for the project. (Source: The Edge) 

Sunway REIT 4Q NPI up 11%, declares 2.28 sen DPU  
Boosted by new income contribution from newly acquired Sunway university and college campus, as well as higher 
retail contribution, REIT posted an 11% rise in NPI to RM111.18m for the 4Q ended June 30, against RM100.27m last 
year. Net realised income for the quarter increased 6.1% to RM67.16m from RM63.31m previously. The group declared 
an income distribution per unit of 2.28 sen for the quarter, which will be paid on Sept 10. It was the REIT’s 4th income 
distribution for the year and increased total payout for FY19 to 9.59 sen. (Source: The Edge) 

Malaysia Smelting Corp 2Q net profit triples but warns of challenging times ahead  
Malaysia Smelting’s net profit tripled yoy to RM7.48m or 1.9 sen per share in the 2QFY19, from RM2.46m or 0.6 sen per 
share a year ago. The better earnings were due mainly to higher profit generated by the tin mining segment. Its 
quarterly revenue came in 11.5% lower at RM289.08m against RM326.82m in 2QFY18, as a result of lower sales volume 
of refined tin. (Source: The Edge) 
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Khee San claims Bank of China committed breach of conduct 
Khee San (KSB) alleged today that Bank of China (M) had committed breach of conduct as the lender took legal action 
against the candy manufacturer and its wholly-owned subsidiary KSFI after a default on loan repayment amounting to 
RM14.62m. KSB received a writ of summons together with the statement of claim dated Aug 1 from BOC. Law firm 
Skrine & Co is representing BOC in the legal action against KSB and KSFI. (Source: The Edge) 

Advance Synergy to buy back resort hotel for RM23m  
CHV is planning to buy back a resort hotel in Cherating, Kuantan from Amanah Raya for RM22.97m. The proposed 
buyback of the resort hotel consists of an administration building, hotel, apartment blocks, standard and indiv 
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