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5-Jul 4-Jul Chg 5-Jul 4-Jul Chg

 INDICES  FOREX

  FBM SHARIAH 12,274.35      12,334.29   -0.49%   RM/USD 4.1355       4.1330        0.06%

  FBM KLCI 1,682.53        1,687.48     -0.29%  COMMODITIES

  FBM EMAS 11,905.29      11,938.93   -0.28%   CPO/tonne (RM) 1,960.00    _ >-

  DJIA 26,922.12      "- _   Oil/barrel (US$) 57.51          >- "-

  S&P 500 2,990.41        "- _   Gold/ounce (US$) 1,399.25    1,416.09     -1.19%

  NASDAQ 8,161.79        "- _   Rubber SMR20/kg (sen) "- 592.00        _

ITEMS
Close Close

ITEMS

Dow Jones closed for  US Independence Day holiday on 4th July 2019. 
 
Corporate News 

Supermax acquires Japanese coloured contact lens firm for RM3.85m 

Supermax Corp is acquiring a Japanese coloured contact lens company for RM3.85m as it seeks to gain strategic access 
to the lucrative cosmetic lens market in Japan. Supermax said its 70% owned subsidiary Aime Supermax is buying 
Clayton Dynamics Co Ltd together with its wholly-owned subsidiary Plan A Co Ltd from Fordham Precision Co Ltd. 
(Source: The Edge) 

Ikhmas Jaya confident it will secure ECRL job 
Ikhmas Jaya Group is confident that it can secure a portion of contracts to be awarded to local companies for the ECRL 
project. Ikhmas Jaya has a proven track record in specialised areas which was a good sign for it to secure at least a 
fraction of the works required to construct the rail network. Ikhmas Jaya has already submitted its application for the 
pre-qualification exercise for the ECRL project, and is currently waiting for the results. (Source: The Edge) 

Unisem shuts down loss-making Indonesian plant 
Unisem is closing its facility in Batam, Indonesia, that has been bleeding since 2011. Unisem had informed its 
employees, customers, suppliers, creditors and other stakeholders that it will discontinue the operations. Unisem’s 
factory in Batam Island is a one-stop shop facility, which provides Wafer Probe, Wafer Backgrinding, Assembly 
Packaging, Final Test and Drop Shipment. The company assembles and tests leaded and array packages on a high 
volume basis in the 345,000 square feet facility. (Source: The Edge) 

Perdana Petroleum gets 2 vessel work orders worth up to RM15.8m each 
Perdana Petroleum has bagged 2 work awards by Petronas Carigali SB for the provision of accommodation work barge 
vessel. The contracts were received by Perdana Nautika SB on May 17. The estimated contract value for the work 
orders are between RM9.6m and RM15.8m. Both work orders are to commence in July and have an extension option of 
up to 100 days. (Source: The Edge) 

Serba Dinamik founder is now Kumpulan Powernet's deputy chairman 
Serba Dinamik Holdings founder and group CEO Datuk Dr Mohd Abdul Karim Abdullah has been appointed as executive 
deputy chairman of Kumpulan Powernet effective immediately. Kumpulan Powernet, which is involved in 
manufacturing of warp knitted fabric and property development, holds a 20.04% stake in the group. Kumpulan 
Powernet saw the emergence of Abdul Karim as a substantial shareholder on June 20 when he acquired 15.26m shares 
or a 20.04% stake via an off market transaction. (Source: The Edge) 
 
FGV, US-based P&G and five others call off partnership as MoU expires 
FGV has aborted its plan to jointly develop a model to ensure palm oil sustainability with US consumer goods giant 
Procter & Gamble (P&G) and 5 other organisations. This follows the expiry of the memorandum of understanding 
(MoU) entered into between FGV together with P&G, as well as World Resources Institute (WRI), Malaysia Institute for 
Supply Chain Innovation (MISI), Wild Asia, Proforest Initiative and sustainable development consulting firm Daemeter. 
The MoU, signed on Dec 31, 2015, was to facilitate collaboration in developing the Smallholder Supply Chain Risk 
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Assessment Model (SHRAM). (Source: The Edge) 

Prestariang wins new contract to supply Microsoft licences to education ministry 
Prestariang has just been awarded another contract by Putrajaya. The RM22.94m worth of contract is to supply 
Microsoft software licences, products and services to the MoE. Its wholly-owned subsidiary Prestariang Systems SB will 
be supplying the licences, products and services under the Master Licensing Agreement (MLA) 3.0, for a 1-year period. 
(Source: The Edge) 

Vertice to raise up to RM19.4m via private placement 
Vertice has proposed to place out new shares up to 10% of its enlarged issued share capital to independent 3rd party 
investor(s) to be identified later, to raise as much as RM19.37m, mainly to fund its construction project expenditure. 
The placement could involve the issuance of up to 25.49m placement shares, at an issue price to be fixed and will not 
be priced at more than 10% discount to the five-day volume weighted average market price (5D-VWAP) of its shares 
immediately before the price fixing date. (Source: The Edge) 

Ranhill secures RM151.5m job to reduce non-revenue water in Johor 
Ranhill via its wholly-owned unit Ranhill Water Services SB, has secured a 2-year contract worth RM151.5m for non-
revenue water (NRW) reduction in Johor. The project, which is expected to be completed by June 30, 2021, was a 
related party transaction as it was awarded by its 80%-owned subsidiary Ranhill SAJ SB, after a competitive open tender 
process. Ranhill noted that the scope of works for the project addresses a holistic NRW reduction and management. 
(Source: The Edge) 

Merge Energy bags RM26m Langat 2 work package 
Merge Energy has accepted a contract from federal government agency Pengurusan Aset Air (PAAB) to undertake 
connection and installation works for the Langat 2 water treatment plant. The RM26m worth of contract will be 
undertaken by its wholly-owned subsidiary Mewah Kota SB over a period of 12 months. Mewah Kota will be 
undertaking connection works to the existing system and mild steel pipe installations as part of the Langat 2 water 
treatment plant and water reticulation system in Selangor and Kuala Lumpur. (Source: The Edge) 
 

Damansara Realty's unit bags contract to build, manage parking facility in the Philippines 

Damansara Realty indirect wholly-owned unit Metro Parking Management (MPP) has received a lease contract to 
construct and manage a parking lot in Muntinlupa City, Philippines. It has received a contract of lease entered by MPP 
with Madrigal Business Park Commercial Estate Association (MBPCEA) to build a 2-level steel deck parking facility 
comprising about 208 parking slots at Madrigal Business Park.   (Source: The Edge) 

Atrium REIT to acquire land in Shah Alam for RM45m 

Atrium REIT Managers is looking to buy a parcel of land in Shah Alam from PNB for RM45m. Atrium REIT announced 
that Pacific Trustees has accepted the letter of offer dated June 20 from PNB, in relation to the proposed acquisition 
and will conduct a due diligence exercise, including an independent valuation within a period of one month. (Source: 
The Edge) 

Main Market-bound UWC's IPO oversubscribed by 4.98 times 
UWC announced that its IPO has been oversubscribed by 4.98x. Total of 4,274 applications for 119.57m issued shares 
with a value of RM98.05m were received from the Malaysian public for the 20m shares available for application, 
representing an overall oversubscription rate of 4.98x. This comes from 1,372 applications for 29.02m shares for the 
10m shares available for application by Bumiputera investors, representing an oversubscription rate of 1.9x. (Source: 
The Edge) 

Proton's market share in June hits highest in about 4 years 
Proton’s June market share figure has hit 18.1% which its highest since 47 months ago in July 2015 as it continued to 
record sales growth even as total industry volume shrunk by an estimated 30.8% to 42,090 units that month. This 
comes after the company recorded its 2nd highest sales figure this year of 7,615 units in June, a month after setting a 
sales high which its best in 46 months of 10,611 units in May. (Source: The Edge) 
 

 

https://www.theedgemarkets.com/article/prestariang-bags-rm229m-contract-mof
https://www.theedgemarkets.com/article/vertice-raise-rm194m-private-placement
https://www.theedgemarkets.com/article/ranhill-secures-rm1515m-job-reduce-nonrevenue-water-johor
https://www.theedgemarkets.com/article/merge-energy-bags-rm26m-langat-2-work-package
https://www.theedgemarkets.com/article/damansara-realtys-unit-bags-contract-build-manage-parking-facility-philippines
https://www.theedgemarkets.com/article/atrium-reit-acquire-land-shah-alam-rm45m
https://www.theedgemarkets.com/article/main-marketbound-uwcs-ipo-oversubscribed-498-times
https://www.theedgemarkets.com/article/protons-market-share-june-hits-highest-about-four-years


This report is for clients only and shall not be reproduced either in part or otherwise without the prior written consent of PMB Investment Berhad. While the information contained herein has 
been obtained from sources believed to be reliable, such sources have not been independently verified. Consequently, the company does not guarantee the accuracy of anything stated herein 
in any manner whatsoever, and no reliance upon such statement by anyone shall give rise to any claim whatsoever against the company, its directors, officers, employees or agents. All opinions 
and recommendations expressed herein reflect our judgment as at this date and are subject to change without notice.  

 

 

 

MONDAY 8th  JULY 2019 

 

 

MAHB ready to start Penang International Airport expansion immediately 
MAHB announce that it has received nod from the MoF to immediately proceed with expansion plans in phases for the 
PIA. The plans are ready to be submitted by end-July in order to obtain the planning permission from the MBPP, after 
the project has received the necessary clearance on the plans from Mavcom and the Department of Lands and Mines as 
the landowner. (Source: The Edge) 
 

MSM set to introduce healthier sugar-related products by year-end 
MSM is on track to introduce healthier sugar-related products to enhance the company's revenue by year-end. The 
products, which were still undergoing research with FGV’s research and development team, were expected to be 
available in the 3rd or 4th quarter of this year. (Source: Bernama) 

Nestle Malaysia says no increase in product prices 
Nestle will not increase the prices of products following the introduction of the excise tax on sugary beverages, as the 
impact on its business was very minor. On July 1, the government imposed a new sugar tax, an excise duty of 40 
sen/litre imposed on sweetened beverages containing more than 5g of sugar or sugar-based sweetener per 100 ml. 
(Source: Bernama) 

Litrak, Sprint Holdings agree to MOF Inc's takeover offer 
Litrak have resolved to accept the Government's offer to take over Damansara-Puchong Expressway (LDP) and the 
Sprint highway. MoF last month offered to buy Litrak's wholly-owned subsidiary Lingkaran Trans Kota the 
concessionaire for LDP for RM2.47bn and 50% owned Sprint Holdings for RM1.98bn, less any outstanding indebtedness 
of both companies. (Source: Bernama) 

AirAsia, AAX appeal against High Court's dismissal of judicial review bid 
AirAsia together with AirAsia X, are appealing against the High Court's dismissal of their application to challenge 
Mavcom refusal to mediate an ongoing dispute between the budget airline group and MAHB. The notice of appeal 
against the Decision of the High Court has been announced on July 2, 2019. Further updates on any material 
development on the matter will be made, in accordance to Bursa Malaysia's listing requirements. (Source: The Edge) 

Benalec to dispose of two sand carrier vessels worth RM15.8m 
Benalec is disposing two of its sand carrier vessels for RM15.82m to improve its cash flow amid the softening of the 
domestic and regional maritime industry. Due to the current market environment of the domestic and regional 
maritime industry, there has been a softening in demand for vessels which in turn negatively affects the group’s vessel 
chartering business. (Source: The Edge) 

Ekovest initiates arbitration proceedings against Samling for wrongful termination of RM2.1bn JV 
Ekovest has initiated arbitration proceedings against Samling for wrongful termination of a joint venture and 
shareholders agreement between the two parties to develop and upgrade the Pan Borneo Highway, whose contract 
value was RM2.11bn. Besides wrongful termination, the arbitration proceedings by Ekovest is premised on other 
factors. (Source: The Edge) 

 

UEM Edgenta unit bags RM540m hospital contracts from Singapore govt 

UEM has secured contracts for the provision of hospital support services to the MoH, Singapore, and worth up to 
RM540.06m. The duration of the contracts ranges from 3-5 years, with options to extend for another 2-5 years. Its 
indirect 97.46% subsidiary UEMS Solutions accepted the contracts for the provision of hospital support services to the 
restructured hospitals in Singapore. (Source: The Edge) 

 

Sunzen disposes of 70% stake it bought in food items manufacturer after profit shortfall 
Sunzen is disposing its 70% stake in Amplio Ingredients SB for RM1.5m, as the latter was unable to procure the level of 
net profit agreed upon in the acquisition agreement last year. Sunzen had acquired the 70% stake Amplio director 
Cheong Wai Loon on May 8, 2018 for RM2.8m, with the promise that Amplio would be able to procure a profit sum of 
RM800k in the 1st year upon completion of the share sale agreement. (Source: The Edge) 
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Diversified Gateway Solutions sells Thai consulting firm for RM32m, declares dividend 
DGSB is disposing its entire stake in ISS Consulting, Thailand for RM32.03m cash. The company will declare a special 
dividend of 0.8 sen per share with part of the proceeds. The divestment is a move to unlock and realize the value of its 
overseas investment in the company (Source: The Edge) 

KNM secures RM36m air cooler heat exchangers job from Technip 
KNM indirect wholly-owned unit secured the job from Technip via PO dated June 28, and that it involves the design, 
detailed engineering, fabrication and supply of air cooler heat exchangers as part of the expansion and modernization 
projects. The job is to be completed in no more than 14 months from the PO's date. (Source: The Edge) 

Minetech appoints Yee Kon Sin as its new CEO 
Minetech has appointed Yee Kon Sin as its CEO with effect from today. Yee, 60, started his career as a Qualified 
Assistant in Hanafiah Raslan & Mohamed for 5 years, and later joined D&C Sakura Merchant Bankers as a Credit 
Manager. Currently, he has a direct interest of 172.9m shares or a 19.62% stake in the company. (Source: The Edge) 
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