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26-Jul 25-Jul Chg 26-Jul 25-Jul Chg

 INDICES  FOREX

  FBM SHARIAH 12,060.49    12,138.04 -0.64%   RM/USD 4.1195      4.1143       0.13%
  FBM KLCI 1,647.96       1,656.58    -0.52%  COMMODITIES

  FBM EMAS 11,698.42    11,763.32 -0.55%   CPO/tonne (RM) 2,067.00   2,058.00    0.44%

  DJIA 27,192.45    27,140.98 0.19%   Oil/barrel (US$) 56.20         56.02          0.32%

  S&P 500 3,025.86       3,003.67    0.74%   Gold/ounce (US$) 1,418.80   1,414.54    0.30%

  NASDAQ 8,330.21       8,238.54    1.11%   Rubber SMR20/kg (sen) 575.50      581.50       -1.03%
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Close Close
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Corporate News 

Seacera gets termination letter for 2012 land sale 
Seacera subsidiary Seacera Properties SB has received a notice of demand and termination from Megapower SB, now 
known as Brosman Holdings SB, demanding a payment of RM6.3m in respect of the purchase price paid to SPSB for a 
piece of land. SPSB had failed to comply with the terms of the sale and purchase agreement dated Feb 2, 2012, 
between SPSB and BHM, thus the latter demanded RM6.3m in repayment. Failing of it will caused SPSB to be charged 
interest at 8% per annum on a day-to-day basis until receipt of full payment. (Source: The Edge) 

AirAsia group wants to appeal against court ruling on PSC 
AirAsia and AirAsia X are not happy and the 2 low cost carriers want to appeal against the High Court’s ruling that they 
need to fork out RM40.73m for uncollected passenger service charges (PSC). AirAsia strongly believes that the court has 
erred and we will appeal this decision. AirAsia will apply for a stay of execution and challenge MASSB and its parent 
MAHB actions. The High Court ruled that the 2airlines have to pay RM40.73m to MAHB’s subsidiary MASSB over unpaid 
PSC from the period between July and December last year. (Source: The Edge) 

HL Cement, Ridge Star extend closing date for Tasek Corp takeover offer 
Tasek Corp has received a notice from HL Cement and Ridge Star for the extension of their unconditional voluntary 
takeover offer for shares in the company that the offerors do not own, to Aug 5. This is the 2nd extension for the offer, 
after the offerors had previously extended the closing date to July 22 from July 9. As at July 18, the joint offerors hold a 
total of 97.89m shares or 80.8% of Tasek’s outstanding shares and a total of 211,050 preference shares or 63% of the 
total shares. The joint offerors had in May launched the offer to acquire the shares of Tasek they do not own at RM5.50 
per share. (Source: The Edge) 

Sapura Resources in JV with Rolls-Royce unit to distribute power systems products 
Sapura Resources's unit has inked a JV agreement with Rolls-Royce to distribute the latter's products to marine (naval 
and commercial), rail, construction and industrial, mining, agriculture, oil and gas, and power generation market sectors 
in Malaysia. Sapura Resources said its subsidiary SRB One had formed the JV, namely MTU Power Systems Sdn Bhd, 
with Rolls-Royce's subsidiary MTU Asia. (Source: The Edge) 

T7 Global units secure contracts worth RM100m 
T7 Global's units have secured 3 contracts worth RM100m in total. T7 Global said it had inked an agreement with VME 
Process Asia Pacific Pte Ltd for the provision of engineering, fabrication, procurement and supply of modular process 
packages in India. It said the contract is from June 2019 and is expected to be completed in June 2020. (Source: The 
Edge) 

Green Packet teams up with Bank Islam to provide e-wallet services 
Green Packet is collaborating with Bank Islam Malaysia Bhd to provide electronic wallet services. Green Packet said its 
wholly-owned subsidiary KiplePay SB has signed an MoU with Bank Islam yesterday. The MoU will be effective for two 
years from the signing date. (Source: The Edge) 
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LTKM gets takeover offer at RM1.35 a share 

LTKM MD offered RM1.35/share for the remaining shares of the chicken egg producer not owned by them, under an 
unconditional voluntary takeover offer. LTKM shares traded at RM1.14 at at noon break on Friday (July 19), up 3 sen or 
2.70%, for a market capitalisation of RM148.32m. The offer price represents a 21.62% premium over its last transacted 
price of RM1.11 on July 18. (The Edge) 

MyEG unit acquires 40% stake in Indonesian company for US$10 mil  
An Indonesian unit of MyEG is purchasing a 40% stake in PT CIU for US$10m or approximately RM41.10m, as the e-
government services provider seeks to further expand its business outside of Malaysia. MyEG said the acquisition would 
allow the group to expand its Indonesian presence, in particular to roll-out its tax monitoring system regionally, as a 
well as to redeploy some of its local systems in other regional markets. (Source: The Edge) 

D’nonce appoints Tho Yow Yin as chief executive 
Tho Yow Yin has been appointed as CEO of the company with immediate effect. Tho, had earlier been named as an 
independent and non-executive director of the HDD contract manufacturer on July 1.  Tho succeeds Lim Teck Seng, who 
resigned after the High Court ruled as invalid, Lim's re-election as director at the company's annual general meeting on 
June 17 this year. (Source: The Edge) 

Baba Eco rises on LEAP Market debut 
Baba Eco share price rose as much as 3 sen or 23% to 16 sen so far today on the gardening solutions provider's maiden 
trading day on Bursa Malaysia's LEAP Market. Baba shares were listed at 13 sen each. At 9:29am, Baba shares were 
traded at 16 sen with 130,500 units transacted. Earlier, the stock opened at 16 sen with 110,000 shares traded. (Source: 
The Edge) 
 

Perdana Petroleum extends RM682.5m to help Dayang repay debts 
Perdana Petroleum is extending RM682.5m in financial assistance to its 60.48%-owned subsidiary Dayang Enterprise, in 
order to help the latter establish new means to repay its debts. Perdana said the financial assistance is needed to 
facilitate the establishment of Dayang’s proposed sukuk programme, which is part of a group-wide debt restructuring 
exercise undertaken by Dayang. (Source: The Edge) 
 

UOA REIT's 2Q net rental income dips 3.8%, declares 2.03 sen DPU 
UOA Real Estate Investment Trust (REIT) saw its net rental income fall 3.8% to RM14.31m in its 2QFY19 from RM14.88m 
recorded a year ago, as gross rental retreated. Though property operating expenses retreated 6.5% to RM5.19m from 
RM5.5m in 2QFY18, this was not enough to offset the drop in the REIT's gross rental, which fell 4.5% to RM19.5m from 
RM20.43m. (Source: The Edge) 

IGB REIT's 2Q net property income rises 8.6%, to distribute 2.26 sen per unit 
Net property income of IGB REIT rose 8.6% to RM98.5m in the 2QFY19, against RM90.7m a year ago, on higher rental 
income and lower property operating expenses. Revenue increased 5.5% yoy to nearly RM135m from RM128m before, 
on the back of a 5.7% rise in rental income to RM114.5m. (Source: The Edge) 

AirAsia Group carries 18% more passengers in 2Q19 
AirAsia’s passenger volume for its consolidated aircraft operating certificate (AOC), comprising Malaysia, Indonesia and 
the Philippines, rose 18% to 12.84m in the 2QFY19, from 10.88m a year earlier. The number of passengers carried as a 
percentage of capacity rose 19% to 15.09m from 12.72m. (Source: The Edge) 

Destini bags three-year contract to service Petrofac’s wells 
Destini has secured a 3-year contract to service Petrofac (Malaysia-PM304) Ltd’s wells in Malaysia. The contract, 
awarded to its wholly-owned subsidiary Destini Oil Services SB (DOS), is for provision of tubular handling equipment 
and running services for Petrofac. The contract’s total value is not fixed and will depend on the amount of work orders 
to be issued by Petrofac to DOS throughout the contract duration which commenced on July 1, 2019. (Source: The 
Edge) 
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MAHB to collect outstanding PSC charges from AirAsia 
MAHB will be taking measures to collect some RM41.5m in outstanding Passenger Service Charges (PSC) from AirAsia. 
The estimated value to be collected is RM41.5m comprising the difference in the previous and current PSC for 
international non-ASEAN passengers, as well as the late payment charge. (Source: The Edge) 
 

Gadang incurs first quarterly net loss since 2011 

Gadang incurred a quarterly net loss of RM3.39m for 4QFY19, versus a net profit of RM23.31m a year ago, due to 
recognition of variation orders at its construction division, and significantly lower profit from its Capital City project in 
Johor. This is the first quarterly loss the group has recorded since 4QFY11, when Gadang posted a net loss of RM9.36m. 
The group’s loss per share for 4QFY19 was 0.51 sen, versus an earnings per share of 3.54 sen in 4QFY18. Nonetheless 
Gadang’s shows revenue grew 7% to RM196.9m, from RM183.51m in 4QFY18. (Source: The Edge) 

Axis REIT 2Q NPI up 16%, declare 2.36 sen DPU 
Axis REIT NPI grew 15.81% to RM47.74m in 2QFY19, from RM41.23m a year earlier, on higher property income. 
Property income rose 13.74% during the quarter to RM53.76m, from RM47.27m previously. The trust’s total income 
was up 14.21% to RM54.19m from RM47.45m a year ago, while it’s realized net income from operations grew 18.48% 
to RM28.94m from RM24.42m last year. (Source: The Edge) 

DNeX gets contract extension for National Single Window for Trade Facilitation 
DNeX wholly-owned unit Dagang Net Technologies SB has received a contract extension from the government for the 
National Single Window (NSW) for Trade Facilitation. The 2-year extension runs from Sept 1, 2019 to Aug 31, 2021. 
Dagang Net has been the operator of the NSW for Trade Facilitation since its launch in 2009. The NSW for Trade 
Facilitation includes 6 core e-Services, namely e-Declare, e-PCO, e-Permit, e-PermitSTA, e-Manifest and e-Payment, 
which provide the trading community with connectivity to the Customs Department and relevant agencies for import 
and export document processing. (Source: The Edge) 

Vizione inks partnership to bid for Large Scale Solar Photovoltaic Plants 
Vizione has inked a Memorandum of Collaboration with Engineering Protocol SB for a potential joint investment to bid 
for the 3rd round of the Large Scale Solar Photovoltaic Plants (LSS) project which is worth RM2bn which deadline to 
submit the bid to the Energy Commission of Malaysia is Aug 19. The project was initiated with the aim to reduce 
Malaysia’s dependency on fossil fuel. The Government targets for 20% of the country’s energy to be generated from 
renewable sources by 2025. (Source: The Edge) 

Hibiscus Petroleum achieves first oil in North Sabah PSC 
Hibiscus has achieved first oil in the North Sabah PSC. Its wholly-owned unit SEA Hibiscus successfully drilled and 
completed the SJ-105A well on July 16. It is the first of 3 infill wells being drilled as part of the St Joseph infill drilling 
project in Malaysia, which is part of the 2011 North Sabah Enhanced Oil Recovery PSC. The SJ-105A well was 
subsequently brought online and achieved a stabilized production flow rate of slightly above 1,000 barrels of oil per 
day, with 0% water cut, exceeding expectations. (Source: The Edge) 
 

STMKB net profit jumps to RM80.95 mil in 2Q 

Syarikat Takaful Malaysia Keluarga net profit in the 2Q2019 jumped to RM80.95m compared with RM50.42m in the 
same quarter a year ago. Revenue was higher at RM672.98m from RM542.43m, mainly due to higher sales generated 
by the family takaful business. Year to date, its net profit was stronger at RM177.4m from RM120.4m, while revenue 
stood at RM1.59bn from RM1.29bn, previously. (Source: Bernama) 

Pavilion REIT posts marginal rise in 2Q NPI, declares interim distribution of 4.4 sen 
Pavillion REIT registered a 0.8% increase in NPI to RM91.35m for the 2QFY19, from  RM90.62m a year earlier, on the 
back of higher revenue. It declared an interim income distribution of 4.4 sen per unit, payable on Aug 30. Total 
comprehensive income for the quarter declined 2.6% to RM59.23m, from RM60.81m previously, according to the REIT’s 
filing with Bursa Malaysia. Distributable income declined 0.27% to RM61.8m, from RM61.97m last year resulting in a 
lower distribution per unit (DPU) of 2.03 sen from 2.05 sen. Quarterly revenue increased 6.71% yoy to RM144.12m 
from RM135.06m previously. (Source: The Edge) 
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Vitrox Corp 2Q profit down 12.4% on lower demand 
Lower demand in the semiconductor sector weighed on the performance of Vitrox which posted a 12.41% yoy decline 
in net profit to RM24.4m in the 2Q19. Vitrox attributed its softer performance to a 33% decline in customer demand for 
its Machine Vision System. Revenue declined 15% to RM89m from RM105m last year. EPS for the quarter declined to 
5.18 sen from 5.9 sen in the corresponding quarter last year. (Source: The Edge) 

Caring 4Q profit declines 11%, declares 6 sen dividend 
Caring Pharmacy posted an 11% drop in net profit to RM5.23m in the 4Q ended May 31 from RM5.8m a year ago, 
despite an 18.4% rise in revenue to RM153m. EPS for the quarter declined to 2.4 sen, from 2.7 sen in the corresponding 
quarter last year. Caring Pharmacy announced a final single tier tax-exempt dividend of 6 sen per share which is subject 
to shareholders' approval at its Annual General Meeting. (Source: The Edge) 

Radiant Globaltech unit bags RM20 mil contract 
Radiant Globaltech unit, Radiant Global ADC SB, has been awarded a contract worth RM20m for the supply of retail 
technology hardware and provision of maintenance services for LG CNS Malaysia SB. The tenure of the contract, which 
covers the deployment stage and the subsequent support and maintenance stage, was from August 2019 to February 
2023. The contract would not have any material effect on its share capital and shareholding structure. (Source: 
Bernama) 

AirAsia inks MoU for Thailand JV to integrate cargo capacity 
AirAsia has proposed a JV in Thailand for its indirect wholly-owned subsidiary Teleport Everywhere  to provide logistics 
services to its associate companies Thai AirAsia  and Thai AirAsia X. AirAsia said Teleport, AirAsia Thailand and AirAsia X 
Thailand had jointly signed a MoU with Triple i Logistics Public  for the purpose of the collaboration. AirAsia said 
Teleport plans to establish the joint venture with Triple i to integrate cargo capacity in Thailand for AirAsia Thailand and 
AirAsia X Thailand by Jan 1, 2020. (Source: The Edge) 
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