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19-Jul 18-Jul Chg 19-Jul 18-Jul Chg

 INDICES  FOREX

  FBM SHARIAH 12,164.86    12,065.66 0.82%   RM/USD 4.1128      4.1137       -0.02%
  FBM KLCI 1,658.19       1,648.93    0.56%  COMMODITIES

  FBM EMAS 11,790.22    11,716.25 0.63%   CPO/tonne (RM) 1,972.00   1,983.00    -0.55%

  DJIA 27,154.20    27,222.97 -0.25%   Oil/barrel (US$) 55.63         55.30          0.60%

  S&P 500 2,976.61       2,995.11    -0.62%   Gold/ounce (US$) 1,425.37   1,446.13    -1.44%

  NASDAQ 8,146.49       8,207.24    -0.74%   Rubber SMR20/kg (sen) 577.00      572.50       0.79%

ITEMS
Close Close

ITEMS

  
Corporate News 

Natural gas tariff to go up by 5.3% in 2H, says Gas Malaysia 
Gas Malaysia will raise average natural gas base tariff for the non-power sector in Peninsular Malaysia to 
RM32.74/MMBtu for the period of July 15 to Dec 31, 2019, from RM32.69/MMBtu currently. A surcharge of 
RM1.92/MMBtu will apply to all tariff categories under the gas cost pass-through (GCPT) mechanism. This translates to 
an average effective tariff of RM34.66/MMBtu, which is an increase of 5.3% from the current average tariff after 
surcharge. (Source: The Edge) 

Rev Asia inks term sheet to acquire Orissa Wicomm for RM12.4m 
Rev Asia has inked a term sheet for the proposed acquisition of a 60% stake in telco and industrial sector integrated 
solutions provider Orissa Wicomm for up to RM12.4m. The announcement came concurrently with Rev Asia’s decision 
not to extend an initial MoU with Catcha Group to acquire a foreign company with foreign operations. (Source: The 
Edge) 

Zelan loses arbitration to Indonesia project supplier 
An international tribunal has sided with Dongfang Electric in a US$1.15m suit filed by the company against Zelan. An 
arbitral tribunal in the Singapore International Arbitration Centre has ruled that its wholly-owned unit, Zelan Holdings 
(M) SB (ZHSB), must pay Dongfang US$1.15m (RM4.73m) with 4.77% interest per annum, from July 3, 2018 until the 
date of payment. (Source: The Edge) 

Daya Materials defaults on another AmBank payment, bringing total debt to RM1.53m 
PN17-status company Daya Materials has defaulted on another payment to AmBank amounting to RM418,796, bringing 
its total debt to the bank to RM1.53m. Daya CMT SB had defaulted on the payment in relation to banking facilities 
granted by AmBank to the company. (Source: The Edge) 

JayCorp teams up with HK firm to make kitchen and bathroom furniture 
JayCorp is partnering with Hongkong-based Honsoar International Ltd (HIL) to manufacture and sell kitchen cabinets 
and bathroom vanity cabinets. The 2 companies signed an agreement to form a JV, Honsoar Cabinetry SB, to undertake 
the business. JayCorp will have a 60% interest in Honsoar Cabinetry, with HIL the remaining 40%. The JV is anticipated 
to commence business by the second quarter of the financial year ending July 31, 2020 (2QFY20). (Source: The Edge)   

  

Berjaya Land seeks entry into Iceland's hotel market via acquisition 
Berjaya Land is buying a 75% stake in Icelandair Hotels ehf in a US$53.63m (RM222.03m) deal that would allow the 
group to enter the luxury hotel segment in Iceland. The proposed acquisition is in line with the group’s geographical 
diversification and revenue expansion. (Source: The Edge) 

Axis REIT leases PDC land for FedEx courier facility 
Axis REIT is leasing 2.4975 acres of industrial land at Batu Kawan Industrial Park, Penang from Penang Development 
Corp (PDC) and developing it into a single-storey warehouse facility with a built-up area of 44,000 sq ft for use by 
Federal Express Services (M) SB (FedEx). Axis REIT Managers had today entered into a lease agreement with PDC for the 
proposed land lease, as well as a build and lease arrangement with FedEx for the proposed development and the 
proposed 10-year sub-lease. (Source: The Edge) 
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Multi Sports' plan to get white knight falls through 
Multi Sports Holdings Ltd and construction firm Southern Score SB have aborted plans to form a new company (Newco) 
to take over and assume Multi Sports' listing status. The plan was part of efforts to regularise Multi Sports' finances and 
lift itself out of PN17 status. (Source: The Edge) 

Chin Hin associate Atlantic Blue eyes ACE Market listing 
Atlantic Blue SB, a 45%-owned associate of Chin Hin, has proposed a listing on the ACE Market of Bursa Malaysia via a 
special purpose vehicle, Solarvest. Solarvest had on Jan 30, 2019, entered into a conditional SPA to acquire the entire 
stake in Atlantic Blue for RM26.26m, which will be satisfied via the issuance of 291.79m new shares in Solarvest at 9 sen 
apiece. (Source: The Edge) 

Pegasus Heights sees impact from cancelled RM24m project 
Pegasus Heights contract as a project management consultant for a 30-storey mixed commercial development at Teluk 
Likas, Sabah, has been terminated. The company and GE Properties SB had today (July 15) both mutually agreed to 
cease the LoA for the job. (Source: The Edge) 
 

Hibiscus Petroleum acquires oil and gas rights in North Sea worth RM21m 
Independent oil and gas exploration and production (E&P) company Hibiscus Petroleum is acquiring oil and gas rights 
offshore in the United Kingdom sector of the North Sea worth US$5m (RM20.59m). Its indirect wholly-owned subsidiary 
Anasuria Hibiscus UK Ltd has entered into a conditional non-binding term sheet to acquire License P2366 from United 
Oil & Gas PLC and Swift Exploration Ltd. (Source: The Edge) 

Axis REIT buys property in Penang from Ire-tex for RM20.5m 
Axis Real Estate Investment Trust (Axis REIT) is acquiring a property in Bayan Lepas, Penang from Ire-tex Corp for 
RM20.5m in cash. RHB Trustee has signed an agreement with Zoomic Technology (M) SB, a wholly-owned subsidiary of 
Ire-tex, in relation to the acquisition. The acquisition of the property is in line with the REIT's investment objectives. 
(Source: The Edge) 

Mulpha International sells Cairns resort for RM188m 
Real estate and hospitality investor group Mulpha International is disposing of its Rydges Esplanade Resort in Cairns, 
Australia to JY Cairns Esplanade Hotel Pty Ltd for A$65m (RM187.91m) cash. The 31-year-old property is a 4-star hotel 
with 242 guest rooms, occupying 7,444 sq m. As at Dec 31, 2018, the audited net book value of the property stood at 
A$35.8m. (Source: The Edge) 

Lay Hong disposes of land in Kuala Selangor for RM27.6m 
Poultry and egg producer Lay Hong is disposing of a piece of freehold land in Kuala Selangor for RM27.6m. It is 
disposing of the land to Jernih Kejora SB to monetise idle assets and at the same time pare down borrowings of the 
group. Lay Hong bought the 34-acre piece of vacant land in March 1990 for RM887,000. (Source: The Edge) 

Hua Yang's net profit triples in 1QFY20 
Hua Yang’s net profit more than tripled to RM3.69m in 1QFY20 from RM1.01m recorded in the same quarter a year 
ago. Revenue was also higher at RM82.17m, from RM66.5m previously. Its projects in Penang were the largest 
contributors to its revenue at 35%, followed by Johor (27%), Klang Valley (26%), Ipoh (11%) and Negeri Sembilan (1%). 
(Source: Bernama) 
 

Carimin bags two-year maintenance services contract from Hibiscus 

Carimin Petroleum has been awarded a contract by SEA Hibiscus SB for the provision of mechanical and piping 
maintenance services for the Labuan Crude Oil Terminal. SEA Hibiscus is a wholly-owned subsidiary of Main Market-
listed Hibiscus Petroluem, which operates the North Sabah Enhanced Oil Recovery Production Sharing Contract (PSC). 
The PSC encompasses the Labuan Crude Oil Terminal, and the fields of St Joseph, South Furious, SF30 and Barton, all 
located offshore Sabah. (Source: The Edge) 
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Revenue partners Hong Leong Bank to offer payment acceptance services to NETS cardholders 
Revenue Group is collaborating with Hong Leong Bank to offer payment acceptance and services to Singapore's NETS 
cardholders to shop in retail outlets under GCH Retail (Malaysia) SB and Guardian Health And Beauty SB. GCH and 
Guardian Health and Beauty are among the largest retail operators in Malaysia, operating Giant, Cold Storage, Mercato, 
TMC, Jasons Food Hall, G Express, Shop Smart Retail and Guardian. (Source: The Edge) 

KNM bags RM17.48m job in Vietnam 
KNM has bagged a US$4.25m (RM17.48m) contract to supply shop-assembled large drums for the Petrochemical 
Complex in southern Vietnam. This is the second contract it announced this month, following an air cooler heat 
exchangers contract worth €7.754m (RM36.14m) it announced on July 4. Its wholly-owned unit KNM Process Systems 
SB (KNMPS) has accepted and signed the purchase order (PO) dated July 8, 2019 for the Package A1 – Olefins Plant 
from TPSK Consortium. (source: The Edge) 

Sarawak Cable sells property in Klang to Supermax for RM65m 
Sarawak Cable is selling a piece of freehold land together with industrial premises in Klang to Supermax for RM65m. Its 
wholly-owned subsidiary, Leader Cable Industry Bhd (LCIB), signed the deal with Supermax’s wholly-owned unit Maxter 
Glove Manufacturing SB (MGMSB). The industrial premises comprises a single-storey detached factory attached with a 
four-storey extra high voltage tower, a three-storey detached office building, a single-storey canteen and other ancillary 
buildings. Sarawak Cable noted that the industrial premises were acquired by LCIB back in May 2012 for RM31m. 
(Source: The Edge) 

Two new shareholders Wan Azmi and Zakhir Siddiqy to inject RM42m into Scomi 
Tan Sri Wan Azmi Wan Hamzah and Gelombang Global SB (GGSB), a private vehicle of former Renong MD Datuk Mohd 
Zakhir Siddiqy, have committed to invest RM42m collectively in ailing Scomi. The fresh capital will be injected into 
Scomi by underwriting the proposed rights issue which is fixed at 18 sen per share. Should the cash call be fully 
subscribed, the two investors will take part in the proposed restricted rights issue. (Source: The Edge) 
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