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28-Jun 27-Jun Chg 28-Jun 27-Jun Chg

 INDICES  FOREX

  FBM SHARIAH 12,132.94      12,131.24   0.01%   RM/USD 4.1320       4.1435        -0.28%

  FBM KLCI 1,672.13        1,672.70     -0.03%  COMMODITIES

  FBM EMAS 11,781.58      11,790.20   -0.07%   CPO/tonne (RM) 1,951.00    1,963.00     -0.61%

  DJIA 26,599.96      26,526.58   0.28%   Oil/barrel (US$) 58.47          59.43           -1.62%

  S&P 500 2,941.76        2,924.92     0.58%   Gold/ounce (US$) 1,409.45    1,409.79     -0.02%

  NASDAQ 8,006.24        7,967.76     0.48%   Rubber SMR20/kg (sen) 599.00       614.50        -2.52%
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Magni-Tech's earnings rise 12% to RM102.6m in FY19 
Magni-Tech Industries improved its net profit by 12.3% to RM102.63m in FY19 due mainly to forex gain of RM2.67m 
compared to a forex loss of RM8.83m in the previous year. Both its garment and packaging product businesses posted 
higher profits before tax, thanks partly to better gross margin and higher dividend income. Revenue, however, eased to 
RM1.07bn from RM1.08bn previously on a marginal drop in garment revenue due to lower sales orders 
received. (Source: Bernama) 

MyNews 2Q net profit up 16% due to opening of new stores 
Mynews net profit rose 16.4% to RM7.95m in 2QFY19 from RM6.83m a year earlier, attributed to the growth in its 
number of stores as well as increase in sales of the existing outlets. EPS went up to 1.17 sen from one sen per share 
previously. Quarterly revenue jumped 41.2% to RM132.98m from RM94.18m in the previous corresponding 
quarter. (Source: The Edge) 

CBIP unit bags RM76m airport fire vehicle supply, service deal 
CB Industrial Product’s (CBIPH) 49%-owned unit, VP Engineering (M) SB, will supply 17 airport fire vehicles to MASB, 
inclusive of 17-year comprehensive maintenance, for RM76.24m. CBIPH said VP Engineering received a LoA from MASB 
to supply, deliver, testing and commissioning of the vehicles, as well as to provide maintenance for them up to March 
2038. The LoA is expected to contribute positively to CBIPH's earnings and net assets per share for the FY19, onwards 
until the completion of the works. (Source: Bernama) 

HeiTech Padu inks RM79.6m contract with Bank Simpanan Nasional 
HeiTech Padu has inked an RM79.6m contract with Bank Simpanan Nasional (BSN) which involves enterprise storage 
upgrade and technology refreshment works for the bank. It has accepted a LoA from BSN for the contract, which is 

expected to last for 3 years. BSN will decide on the commencement date later. The BOD is of the opinion that the 

execution of the contract is in the ordinary course of business and is in the best interest of the company.  (Source: The 
Edge) 

Mitrajaya secures RM90m hotel refurbishment job 
Mitrajaya has bagged a RM90m contract to refurbish a hotel in Putrajaya. Its subsidiary Pembinaan Mitrajaya SB 
received a LoA from Idaman Putrajaya SB to undertake refurbishment works at the Pullman Putrajaya Lakeside Hotel. 
The 38-week contract is expected to positively contribute to the group's earnings and net assets for FY19. (Source: The 
Edge) 

PA Resources to raise up to RM23m via private placement 
P.A. Resources has proposed to raise up to RM23.39m via a private placement of up to 20% of its total issued shares to 
third party investor(s) to be identified later. The proposed private placement enables it to raise funds for capital 
expenditure and working capital requirements for its aluminium extrusion and fabrication business. As at June 13, the 
total number of issued shares of PA Resources stood at 1.87bn shares and 757.23m outstanding Warrants B 2017/ 

2022. (Source: The Edge)    
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Marine & General unit gets 3 contracts from Petronas worth RM20.9m 
Marine & General’s subsidiary Jasa Merin SB has bagged 3 work awards from Petronas Carigali SB worth a total of 
RM20.9m, for the provision of anchor handling tug & supply vessel. The contracts, worth approximately RM6.98m each, 
will last for 6 months with an option to extend by another 6 months. The contracts are expected to contribute positively 
to the earnings of the group FY20. (Source: The Edge) 

Cahya Mata Sarawak gets road maintenance contract extension 
Cahya Mata Sarawak (CMS) has secured a 6-month contract extension for the long-term management and maintenance 
of state roads in Sarawak, worth RM94m. Its unit CMS Roads SB received the extension letter from the Sarawak 
government yesterday. The extension period is from July 1 to Dec 31, based on the same terms of the contract (Source: 
The Edge) 

Fajarbaru Builder bags RM297m contract from Malton 
Fajarbaru Builder has secured a RM297.5m contract from Malton to develop two tower blocks for a high-rise residential 
development here, which is Phase 1 of the Duta Park Residences. Its unit Fajarbaru Builder SB has accepted the contract 
award from Malton's unit, Malton Development SB. The development, located along Jalan Kuching, comprises one 49-
level and one 30-level tower blocks, encompassing 840 units in all. (Source: The Edge) 

Serba Dinamik inks MoU with Melaka govt unit to explore business opportunities 
Serba Dinamik is exploring opportunities in O&G, energy, engineering and civil works, as well as construction and 
development projects with the Melaka government in the state. Its wholly-owned subsidiary Serba Dinamik SB has 
entered into a MoU with PKNM Energy SB, which is wholly-owned by the state's Perbadanan Kemajuan Negeri Melaka, 
for the venture. (Source: The Edge) 

Sedania makes green energy venture with Belgian micro-hydro installations 
Sedania has inked an exclusive agreement with Belgian firm, NV Turbulent, to build and deploy micro-hydro 
installations in Malaysian rivers to generate electricity, marking its official venture into the renewable energy market. 
Micro-hydro turbines use a vortex to enable small rivers or canals with relatively slow water flow to generate electricity 
of up to 100 kW per turbine to surrounding off-the-grid areas. This means regions which are not connected to the 
national electricity grid and are currently reliant on diesel generators, will be able to receive clean and local sustainable 
electricity. (Source: The Edge) 
 

Hai-O 4Q net profit falls 36%, declares 9 sen dividend 

Hai-O Enterpris’s 4QFY19 net profit fell 36% yoy to RM10.02m, from RM15.69m a year earlier, on lower revenue 
generated from its Multilevel marketing (MLM) and wholesale divisions. EPS fell to 3.45 sen, from 5.40 sen previously. 
The lower number of members’ recruitment and renewal, coupled with lower sales registered, had affected the 
division's financial performance. (Source: The Edge) 

Redtone 4Q net profit up 53% on higher network service contribution 
Redtone Internation’s net profit for 4QFY19 rose 53% to RM4.8m, from RM3.13m in the previous year, thanks to higher 
revenue contributions from its managed telecommunication network services (MTNS) segment. EPS improved to 63 sen 
versus 41 sen per share previously. For FY19, net profit rose 157% to RM15.36m from RM5.97m previously, as revenue 
increased 52% to RM178.93m, from RM118.08m previously. (Source: The Edge) 

VS Industry 3Q net profit up 43%, proposes 0.8 sen dividend 
VS Industry's 3QFY19 net profit grew 43.15% to RM31.38m, from RM21.92m a year earlier, on the back of higher sales 
from key customers in Malaysia. EPS rose to 1.74 sen from 1.32 sen. The higher-than-proportionate increase in 
profitability was attributable to increase in productivity with production lines running at more optimal level, as well as 
absence of set-up costs associated with commissioning of new lines that incurred during the same quarter and 
cumulative quarters a year ago.  (Source: The Edge) 
 
 

 

https://www.theedgemarkets.com/article/marine-general-unit-get-three-contracts-petronas-worth-rm209m
https://www.theedgemarkets.com/article/cahya-mata-sarawak-gets-road-maintenance-contract-extension
https://www.theedgemarkets.com/article/fajarbaru-builder-bags-rm297m-contract-malton
https://www.theedgemarkets.com/article/serba-dinamik-inks-mou-melaka-govt-unit-explore-og-engineering-opportunities
https://www.theedgemarkets.com/article/sedania-makes-green-energy-venture-belgian-microhydro-installations
https://www.theedgemarkets.com/article/haio-4q-net-profit-falls-36-declares-9-sen-dividend
https://www.theedgemarkets.com/article/redtone-4q-net-profit-53-higher-network-service-contribution
https://www.theedgemarkets.com/article/vs-industry-3q-net-profit-43-proposes-08-sen-dividend


This report is for clients only and shall not be reproduced either in part or otherwise without the prior written consent of PMB Investment Berhad. While the information contained herein has 
been obtained from sources believed to be reliable, such sources have not been independently verified. Consequently, the company does not guarantee the accuracy of anything stated herein 
in any manner whatsoever, and no reliance upon such statement by anyone shall give rise to any claim whatsoever against the company, its directors, officers, employees or agents. All opinions 
and recommendations expressed herein reflect our judgment as at this date and are subject to change without notice.  

 

 

 

Monday  1st    JULY 2019 

 

 

FGV shareholders voted against directors' remuneration at 5-hour AGM 
FGV says major shareholders Federal Land Development Authority (Felda), Koperasi Permodalan Felda Malaysia Bhd 
and the Armed Forces Fund Board have voted against several resolutions on FGV directors' remuneration at the group's 
annual general meeting (AGM). (Source: The Edge) 

AirAsia’s bid for judicial review against Mavcom dismissed 
AirAsia failed in its bid to obtain leave to challenge the Malaysian Aviation Commission's (Mavcom) refusal to mediate 
an ongoing dispute between the budget airline and Malaysia Airports Holdings Bhd (MAHB). Senior federal counsels 
Shamsul Bolhassan and Mazlifah Ayob, who represent the Attorney-General's Chambers (AGC), told 
theedgemarkets.com that High Court Judge Datuk Nordin Hassan had dismissed the application for leave for a judicial 
review by AirAsia in chambers today, with no order as to costs. (Source: The Edge) 
 

NTPM reports first net loss in at least 10 years, still declares 0.8 sen dividend 
NTPM plunged into the red with a net loss of RM4.85m for the 4QFY19, compared to a net profit of RM1.18m a year 
earlier. 4QFY19 grew 11% to RM182.17m from RM164.52m a year ago. The group declared a final dividend of 0.8 sen 
per share despite the net loss. (Source: The Edge) 

Scientex 3Q net profit up 19.2% on better sales performance, declares 10 sen dividend 
Scientex  net profit for the 3QFY19 rose 19.2% yoy to RM72.88m from RM61.14m, on the back of better sales 
performance achieved from both the manufacturing and property divisions. EPS rose to 14.31 sen from 12.5 sen 
previously. Revenue for the period rose 38.9% yoy to RM828.46m from RM596.42m. For the 9MFY19, net profit slipped 
marginally to RM200.3m against RM201.52m in the corresponding period a year ago, on the back of a 22.7% yoy rise in 
revenue to RM2.31bn from RM1.88bn. (Source: The Edge) 

MyEG incorporates new subsidiary to undertake Islamic financing activities 
MyEG has incorporated a new subsidiary called My EG Islamic Finance SB. The incorporation does not have any effect 
on the issued and paid-up share capital of the company and has no material effect on the earnings and net assets of the 
company and its subsidiaries for the FY19. (Source: The Edge) 

United Malacca declares 6 sen dividend despite 4Q net loss of RM13.6m 

Lower prices CPO and PK weighed on United Malacca in the 4QFY19 as it posted a net loss of RM13.56m against a net 
profit of RM968,000 in the previous year's same quarter. Loss per share amounted to 6.46 sen, compared with an EPS 
of 0.46 sen in 4QFY18. (Source: The Edge) 

PetChem, Plastic Energy explore possibility of setting up plant to recycle plastics waste 
PetChem, the petrochemical arm of Petronas, is collaborating with Plastic Energy Ltd, a chemical recycling company, to 
address plastics waste that cannot be recycled by conventional means in Malaysia to establish a facility to convert 
plastics waste into tacoil, which is Plastic Energy's optimal feedstock to create recycled virgin-quality plastics from low 
quality, mixed plastics waste that are otherwise destined for incineration or landfill. (Source: The Edge) 
 

Sapura Energy’s 1Q net loss narrows on cost savings, higher revenue 

Sapura Energy has narrowed its net loss in the 1QFY20 to RM109.1m from RM135.73m a year ago, as it benefited from 
savings in finance costs after it repaid borrowings following the completion of certain corporate exercises it undertook 
as well as higher revenue. The savings came from repaying RM7.2bn of borrowings, following a rights issue and the 
establishment of its partnership with Austria's OMV Aktiengesellschaft, which took up a 50% stake in SapuraOMV. 
(Source: The Edge) 

BCorp back in black in 4Q thanks to gain on disposal, better operating profit 
BCorp booked a net profit of RM97.1m in the 4QFY19, from a net loss of RM95.19m a year earlier, thanks to higher 
profit from operations and a gain on disposal of a joint venture amounting to RM191.99m. This helped the group 
register quarterly EPS of 1.7 sen in the period, as against a 1.66 sen loss per share previously. Revenue climbed 5.1% to 
RM2.22bn from RM2.11bn previously, thanks to higher revenue reported by the marketing of consumer products and 
services segment, as well as hotels and resorts segment. (Source: The Edge) 
 

https://www.theedgemarkets.com/article/fgv-shareholders-voted-against-directors-remuneration-5hour-agm
https://www.theedgemarkets.com/article/airasias-bid-judicial-review-against-mavcom-dismissed
https://www.theedgemarkets.com/article/ntpm-reports-first-net-loss-least-10-years-still-declares-08-sen-dividend
https://www.theedgemarkets.com/article/scientex-3q-net-profit-192-better-sales-performance-declares-10-sen-dividend
https://www.theedgemarkets.com/article/myeg-incorporates-new-subsidiary-undertake-islamic-financing-activities
https://www.theedgemarkets.com/article/united-malacca-declares-6-sen-dividend-despite-4q-net-loss-rm1356-mil
https://www.theedgemarkets.com/article/petchem-plastic-energy-explore-possibility-setting-plant-recycle-plastic-waste
https://www.theedgemarkets.com/article/sapura-energys-1q-net-loss-narrows-cost-savings-higher-revenue
https://www.theedgemarkets.com/article/bcorp-back-black-4q-thanks-gain-disposal-better-operating-profit


This report is for clients only and shall not be reproduced either in part or otherwise without the prior written consent of PMB Investment Berhad. While the information contained herein has 
been obtained from sources believed to be reliable, such sources have not been independently verified. Consequently, the company does not guarantee the accuracy of anything stated herein 
in any manner whatsoever, and no reliance upon such statement by anyone shall give rise to any claim whatsoever against the company, its directors, officers, employees or agents. All opinions 
and recommendations expressed herein reflect our judgment as at this date and are subject to change without notice.  

 

 

 

Monday  1st    JULY 2019 

 

 

Glomac net profit falls 57% in 4Q owing to high base effect 
Glomac's net profit for the 4QFY19 plunged 57.6% to RM10.01m, from RM23.83m in the previous corresponding 
quarter because of a high base effect last year. Glomac explained the higher base in the corresponding period last year 
was from allowance for foreseeable losses on property development and a write-back of accrued construction cost that 
are no longer required. Revenue was down 13.5% to RM80.94m  from RM93.6m in 4QFY18 mainly due to the decline in 
property development contribution because of the completion of certain phases of Saujana KLIA in the previous 
financial year and lower construction activities. (Source: The Edge) 

Icon Offshore unit slapped with lawsuit over breach of contract 
Icon Offshore says its wholly-owned subsidiary Icon Ship Management (ISM) as been slapped with a lawsuit for breach 
of contract in relation to the construction of a platform supply vessel (PSV). ISM had been served a writ of summons 
and statement of claim from Labuan Shipyard & Engineering (LSE). The suit arises from disputes in connection with an 
agreement ISM and LSE in relation to the construction of a PSV, it added. LSE is seeking general damages, RM13.94m in 
outstanding claims consisting of costs allegedly incurred for the maintenance of the vessel, and that ISM had allegedly 
not made prompt and punctual payment of all milestone payments allegedly resulting in LSE Incurring finance charges 
and interest charges. (Source: The Edge) 

Eco World International 2Q loss narrows to RM11.98m 
Eco World International's (EWI) net loss for 2QFY19 narrowed to RM11.98m from net loss RM26.46m a year earlier. 
Loss per share was 0.5 sen versus loss per share of 1.1 sen. For the cumulative 6 months ended April 30, EWI posted net 
profit of RM10.78m compared to net loss RM36.63m a year earlier. Whilst a net loss was recorded in 2QFY19 due to 
the completion method of earnings recognition adopted in the UK, the firm was on track to record substantially higher 
profit in the 2HFY19 as compared to 1HFY19. (Source: The Edge) 
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