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14-Jun 13-Jun Chg 14-Jun 13-Jun Chg

 INDICES  FOREX

  FBM SHARIAH 11,788.24      11,833.99   -0.39%   RM/USD 4.1658       4.1650        0.02%

  FBM KLCI 1,638.63        1,643.74     -0.31%  COMMODITIES

  FBM EMAS 11,564.65      11,608.58   -0.38%   CPO/tonne (RM) 2,009.00    2,008.00     0.05%

  DJIA 26,089.61      26,106.77   -0.07%   Oil/barrel (US$) 52.51          52.28           0.44%

  S&P 500 2,886.98        2,891.64     -0.16%   Gold/ounce (US$) 1,341.85    1,342.30     -0.03%

  NASDAQ 7,796.66        7,837.13     -0.52%   Rubber SMR20/kg (sen) 632.50       636.50        -0.63%

ITEMS
Close Close

ITEMS

Corporate News 
 

CAB Cakaran terminates MoU signed two years ago on setting up solar farm 

CAB Cakaran Corp Bhd announced that the Memorandum of Understanding (MoU) that it signed with Panasonic Eco 
Solutions Malaysia Sdn Bhd related to the establishment of a solar farm in Kedah has been mutually terminated. No 
reason, however, was disclosed for the termination of the MoU, which was entered into in June 2017. As both parties 
have mutually agreed not to extend the MoU, CAB Cakaran said the MoU is considered lapsed since June 6. (Source: The 
Edge) 

SCIB confident of winning multimillion ringgit bids 
Sarawak Consolidated Industries Bhd(SCIB) has bid for contracts to supply industrialised building system (IBS) products 
to several new multimillion ringgit school and government health clinic projects in Sarawak. The school projects that 
SCIB had tendered for include those in Miri and Bintulu towns, while the health clinic projects are in Stutong, Siburan in 
Samarahan Division and in Miri. The IBS component is estimated to make up between 10% and 15% of the total 
development cost of between RM30mil and RM40mil of each new school project. (Source: The Star) 

SLP Resources to bank on exports to Australia and Japan 
SLP Resources Bhd is counting on its exports to Australia and Japan to drive the group’s top and bottom line in 2019, as 
domestic demand continues to contract. Group managing director Kelvin Khaw sees lower demand from the domestic 
sector. 
Domestic sales contribution is projected to contract to around 32% this year from over 40% in 2018 
(Source: The Star) 

Hong Kong's Parkson Retail Group manages to extend department store lease in Beijing  
Parkson Holdings Bhd's unit in Beijing, China, has signed a new lease agreement for an existing department store there 
until end-2021, about 2 ½ years from now until Dec 6, 2021. This was disclosed on the Hong Kong Stock Exchange 
(HKEX) by its 54.97%-owned Parkson Retail Group Ltd (PRGL). PRGL announced to HKEX that its indirect wholly-owned 
subsidiary Parkson Retail Development Co Ltd had entered into a new lease agreement to lease a 189-square-metre 
area at the east side, inside the south gate of Xu Room, located at the Inner Street of Fuxing Men in Beijing, from China 
National Arts and Crafts Group Co Ltd (Source: The Edge) 

 
MAHB’s passenger traffic up 1.3% y-o-y in May  
Malaysia Airports Holdings Bhd's (MAHB's) network of airports registered a 1.3% y-o-y growth with 10.6m passenger 
movements in the month of May, making it a “uniquely positive” month, despite the Ramadhan fasting period which 
began on May 6. This indicates continuing latent demand for both domestic and international air travel. International 
passengers grew 3.2% to 5m passengers last month, while domestic passengers slipped 0.3% to 5.6m 
passengers.  (Source: The Edge) 
 
Icon Offshore bags RM39m AHTS contract from Shell  
Icon Offshore Bhd has bagged a RM39m contract to provide anchor handling tugs supply (AHTS) to Sarawak Shell 
Bhd/Sabah Shell Petroleum Co Ltd (Shell). The contract was awarded to its wholly-owned subsidiary Icon Offshore 
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Group Sdn Bhd on May 3. The term of the contract is more than 2 years or 825 days, with an extension option of up to 
2years, with 1 year extension period each. (Source: The Edge) 
 

Kim Hin Joo signs underwriting agreement with UOB Kay Hian  
Kim Hin Joo (M) Bhd signed an underwriting agreement with UOB Kay Hian Securities (M) Sdn Bhd to appoint UOB Kay 
Hian as the principal adviser, sponsor, underwriter and placement agent for Kim Hin Joo’s initial public offering (IPO). 
The IPO is in conjunction with baby, children and maternity products retailer Kim Hin Joo's planned listing on Bursa 
Malaysia’s ACE Market. The IPO entails a public issue of 76m new shares in the company and an offer for sale of 57m 
existing shares. (Source: The Edge) 
 
Polymer Link unit to buy land in Port Klang for RM14.4 mil 
Polymer Link Holdings Bhd’s wholly-owned subsidiary, Polymer Link Sdn Bhd (PLSB), has proposed to acquire a 
leasehold industrial land in Perdana Industrial Park, Port Klang for a total purchase consideration of RM14.40m to 
construct a factory. The 99-year leasehold land has a net area of 19,974 square metres. The acquisition would enable 
PLSB to build its own factory and further strengthen the capabilities of its manufacturing activities of pulverising of 
pellets in its natural form or compounded in colours to serve a wide range of plastic product manufacturers. (Source: 
The Edge) 
 
Scientex buys land to expand property development to Penang  
Scientex Bhd is buying six parcels of freehold land measuring 7.83m square feet in Penang to expand its land bank for 
property development activities to the north from the southern part of Peninsular Malaysia. Its unit, Scientex (Skudai) 
Sdn Bhd, inked the agreement to buy the land in North Seberang Perai from Palma Indah Sdn Bhd for RM109.59m. The 
land bank expansion was in line with the group's vision to build 50,000 affordably-priced quality homes throughout the 
nation by 2028. (Source: The Edge) 
 
Ikhmas Jaya unit bags RM405m sub-contract  
Ikhmas Jaya Group Bhd landed a sub-contract valued at RM405m, bring its total contracts secured so far in 2019 to 
RM875m. Its unit Ikhmas Jaya Sdn Bhd (IJSB) had accepted a letter of award from Pembinaan Jaya Zira Sdn Bhd for sub-
contract works for the construction and completion of Light Rail Transit Line 3 from Bandar Utama to Johan Setia, 
Package GS09 — Guideway, Stations, Park and Ride, Ancillary Buildings and Other Associated Works. (Source: The Edge) 
 
MBSB in midst of restructuring for banking unit to be holding company  
Malaysia Building Society Bhd (MBSB) is undertaking an internal restructuring that will result in its wholly-owned 
banking subsidiary — MBSB Bank Bhd, formerly known as Asian Finance Bank Bhd — being the group's holding 
company within the next two years. MBSB still has to convert its conventional assets worth about RM1bn to Islamic 
assets, which make up about 10% to 12% of its asset portfolio. (Source: The Edge) 

 
Melaka International Cruise Terminal project to be completed next year  
The RM682m Melaka International Cruise Terminal, which is part of the Melaka Gateway project, is expected to be 
completed by September next year. Datuk Michelle Ong, chief executive officer of the deep-sea port project's 
developer KAJ Development Sdn Bhd, said piling works started yesterday and this was critical because three test piles 
— measuring 53 metres, 45 metres and 43 metres in length — would identify the design of the entire terminal. (Source: 
Bernama) 
 
E.A Technique receives RM25.4m payment claim from MHHE  
E.A. Technique (M) Bhd said it has received a payment claim of US$6.10m (RM25.4m) from Malaysia Marine Heavy 
Engineering Sdn Bhd (MMHE), over disputes of an alleged non-payment of additional works done by the latter. The 
company plans to contest the matter and noted that the payment claim is expected to have a financial impact of 
approximately RM25.48m to the company, by reducing its future profit and cash flow position. (Source: The Edge) 
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Seacera issues delayed quarterly report with net loss of RM102.15m, narrowly avoids trading suspension  
Seacera Group Bhd has submitted its unaudited quarterly financial report — in which it posted a net loss of RM102.15m 
for the quarter ended March 31, 2019 (1QFY19). Recall that Bursa Malaysia had just on June 4, threatened to suspend 
trading of the tile manufacturer’s shares, if the regulator was not furnished with the report. (Source: The Edge) 

 
Bermaz Auto ends FY19 on high note, pays 10.5 sen dividends for 4Q  
BAuto saw its 4Q net profit rise 5.02%, on lower operating overheads. Net profit for the 4QFY19 increased to 
RM60.06m from RM57.19m a year ago. This resulted in a higher EPS of 5.18 sen, compared with 4.93 sen per share in 
4QFY18. Quarterly revenue, however, fell 5.66% to RM538.28m from RM570.59m a year ago, mainly due to lower 
vehicle sales volume recorded from both its domestic and the Philippine operations. (Source: The Edge) 
 
Chinese Minister Miao Wei visits Proton’s Tanjung Malim plant, witnesses JV agreement  
Chinese Industry and Information Technology Minister Miao Wei witnessed the signing of a JV agreement between 
Proton and 2 others to develop digital technology and car connectivity solutions during a visit to the carmaker’s plant in 
Tanjung Malim. Miao was briefed on Proton’s current and future business activities and then witnessed a signing 
ceremony between Proton Edar SB, Altel Communications and ECarX (Hubei) Technology Co Ltd, China to set up a JV 
company with the aim of helping Proton develop more of its own digital technology and car connectivity systems. 
(Source: The Edge) 

 
Crest Builder to focus on construction segment in FY19 
Crest Builder is expecting its FY19 to be "close enough" to its record FY18, which benefitted from a slew of property 
launches in Shah Alam. The group's plan is to push for more construction jobs now that its Shah Alam property 
development 'The Greens' is almost fully taken up. To date, Crest Builder's un-billed construction order book amounted 
to around RM1bn. The group has secured around RM100m worth of new construction works in the 1HFY19, and is 
targeting to secure another RM500m worth of jobs this year. (Source: The Edge) 
 
Inland Revenue Board accepts voluntary declaration by Seacera unit for RM22.18m overdue tax  
The Inland Revenue Board has accepted the voluntary declaration by its unit, to settle an overdue tax for the years of 
assessment of 2009 and 2012 totalling RM22.18m. The additional tax due amount of RM22.18m occurred prior to the 
Seacera's acquisition of Duta Nilai Holdings on Nov 16, 2016. Duta Nilai Holdings wholly owns Duta Skyline. (Source: The 
Edge) 
 
Ocean Vantage offers 82.2m IPO shares for ACE Market listing  
Ocean Vantage Holdings Bhd is offering 82.2m new shares in an IPO to broaden the range of services it offers to both 
upstream and downstream players. Of the 82.2m IPO shares, which represent 20% of its enlarged share capital, 20.55m 
shares are available for public subscription, 4.11m shares are for application by eligible direct 
 
TM appoints Noor Kamarul Anuar Nuruddin as CEO 

TM has appointed Datuk Noor Kamarul Anuar Nuruddin, 60, as its managing director (MD) and group chief executive 
officer (CEO). Meanwhile, Imri Mokhtar will return to his role as TM chief operating officer. He has been the acting CEO 
since November last year after Datuk Bazlan Osman resigned. Bazlan was supposed to fill the post after Datuk Seri 
Shazalli Ramly — who was also a media adviser to former prime minister Datuk Seri Najib Razak — resigned a month 
after the general elections in May last year. (Source: The Edge) 
 
TNB: 85% of complaints on sky high electricity bills resolved  
TNB updated that 85% of the over 18,000 complaints from the utility’s consumers across the country on “sky high” 
electricity bills in April and May, had been resolved. TNB president and chief executive officer Amir Hamzah Azizan said 
the utility would try to resolve the over 3,000 complaints still remaining as soon as possible. (Source: Bernama) 
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Serba Dinamik aims for RM150m IT revenue 
Serba Dinamik is aiming to generate between RM150m and RM200m in revenue from its IT-related services for the 
FY19. The CEO expects the bulk of the revenue to come at its first ever summit, dubbed Beyond Paradigm Summit 2019, 
as it would serve as a platform for Serba Dinamik to showcase all of its IT products and to secure new client orders.  
(Source: The Edge) 
 
Hap Seng Consolidated sells Tawau land for RM27m 
Hap Seng Consolidated’s property development unit is disposing of a 20-acre vacant land it owns in Tawau, Sabah, for 
RM27.14m. The proposed disposal of the land to Goldcoin Ventures Sdn Bhd is expected to give rise to a net gain of 
approximately RM20.26m to the Hap Seng Consolidated group. (Source: The Edge) 
 
Daya Materials’ unit to sell cranes and forklifts for RM11.5m  
Daya Materials’s unit intends to sell 22 mobile cranes and 2 forklifts for RM11.5m. its 58.5%-owned subsidiary Daya 
Proffscorp SB (DPRO) accepted the offer from Key Prospect Sdn Bhd (KPSB), which was submitted to DPRO in a letter 
dated April 19, 2019, to acquire the mobile cranes and forklifts — with the offer being satisfied in cash. (Source: The 
Edge) 
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