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23-May 22-May Chg 23-May 22-May Chg

 INDICES  FOREX

  FBM SHARIAH 11,332.28    - -   RM/USD 4.1933      - -0.29%
  FBM KLCI 1,601.87       - -  COMMODITIES

  FBM EMAS 11,209.73    - -   CPO/tonne (RM) 2,016.00   2,057.00    -

  DJIA 25,490.47    25,877.33 -1.49%   Oil/barrel (US$) 57.91         61.42          -

  S&P 500 2,822.24       2,864.36    -1.47%   Gold/ounce (US$) 1,283.45   1,273.30    0.80%

  NASDAQ 7,628.28       7,785.72    -2.02%   Rubber SMR20/kg (sen) 631.00      - -

ITEMS
Close Close

ITEMS

  
Bursa Malaysia Closed for Public Holiday Wednesday (Nuzul Al-Quran) 22/5/19 
 
Corporate News 
 
Sime Darby Plantation accuses land administrator of conspiring to help foreign-owned firm to acquire its land 

Sime Darby Plantation (SDP) has accused the Jasin District Land Administrator of further facilitating the compulsory 
acquisition of its land in Merlimau by a foreign-owned company, just 3 days after SDP had applied for a judicial review 
of the acquisition. The land administrator had issued Form H (which serves as a written notice of the award of 
compensation by the land administrator to the affected party) a mere 3 days after SDP filed its application on April 29. 
(Source: The Edge) 

  
FGV terminates paper pulp MoU with Chinese firm 
FGV has terminated its MoU with Hong Kong-listed China Machinery Engineering Corp (CMEC) to look into establishing 
paper pulp production facilities. The termination of the MoU would not have any financial impact on FGV and its 
subsidiaries. However, no reason was given for the termination. (Source: The Edge) 
 
Seacera inks MoU with Korean partner to explore LED lighting manufacturing possibilities 
Seacera is to partner up with a Korean company to explore commercial possibilities in the LED lighting market in 
Malaysia. It had entered a 3 month MoU with KR EMS Co Ltd on May 11 to enable LED lighting production 
infrastructure development technology exchanges, information exchange on the development of LED lighting products 
and the joint marketing of said products. (Source: The Edge) 
  
Hiap Teck to offer RM140m financial assistance to 35%-owned unit 
Hiap Teck has proposed to lend RM140m to its 35%-owned associate, Eastern Steel SB, as part of a RM400m sum that 
Eastern Steel is looking to raise for its working capital retirements. The group may also be required to provide corporate 
guarantees and indemnities proportionate to its shareholding in Eastern Steel. (Source: The Edge) 
 
Scientex buys RM123m land in Gombak to boost property development landbank 
Scientex is acquiring land in Gombak for a total of RM123.28m in order to boost its property development landbank, 
with a focus on building affordable homes. The group’s wholly-owned unit Scientex Park (M) SB (SPMSB) had today 
signed 2 conditional sales and purchase agreements with the sellers Swan Lake City SB and Fair City SB for the proposed 
acquisition. (Source: The Edge) 
 
TNB allocates up to RM9.5bn capex for FY19 

TNB has earmarked a capex of between RM9bn and RM9.5bn for the FY19. Of the total capex, RM6bn will be used for 
its grid division and RM2.5bn will be allocated for its generation division, mainly to cater for the Jimah East Power Plant 
and Southern Power Generation (SPG) Pasir Gudang Plant. (Source: The Edge) 
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Deleum looking at gradual expansion into overseas markets 
Deleum is looking at a gradual expansion into overseas markets to mitigate the oilfield services provider's geographical 
risk. The group is looking at setting up operations in Indonesia, Brunei, the United Arab Emirates, Saudi Arabia and 
Oman to raise Deleum's overseas revenue contribution to a high single-digit percentage of total group top line from 
some 1% now. (Source: The Edge) 
 
Digi sees flat growth in service revenue for FY19  
Digi is expecting a flat growth in its service revenue for the FY19, amid the challenging market environment. The mobile 
telecommunication network provider explained that despite anticipating service revenue figures to stay around the 
2018 levels, given the lower termination rates of 33% yoy, this would mean that Digi would still have to see its service 
revenue grow stronger to compensate for this loss. (Source: The Edge) 
  
Damansara Realty to jointly develop 68 shoplots in Johor Bahru  
Damansara Realty is teaming up with a private developer to develop a commercial project comprising 68 units of 
shoplots on a plot of land in Johor Bahru, with a net development area of 2.9 acres. The shoplots will comprise 3-storey 
and 4-storey freehold units, 40 of which will be for non-Bumiputera buyers while the remainder will be reserved for 
Bumiputeras. (Source: The Edge) 
 
JAKS inks MoU to acquire solar power plant in Vietnam  
JAKS has inked a MoU with Vietnam-based LICOGI 13 to acquire a power plant project as well as for future JV for other 
solar and wind energy projects. The MoU was to acquire the Lig-Quang Tri Solar Power Project (LQT) that will come into 
operation at the end of June 2019 in the central province of Quang Tri, Vietnam. (Source: The Edge) 
 
DNeX unit bags marine loading arm contract worth RM7.5m 

DNeX unit has been awarded a contract to supply 4 new units of marine loading arm (MLA) integrated with relevant 
systems for Johor Port’s facilities. The contract, worth RM7.49m, was awarded to DNeX’s wholly-owned subsidiary 
OGPC SB by Johor Port, a ports and logistics arm of Main Market-listed MMC. The tenure of the project is 310 days, 
ending on March 11, 2020. (Source: The Edge) 

  
Sapura Resources partners Rolls-Royce unit to sell engines in Malaysia 
Sapura Resources is forming a JV agreement with Rolls-Royce Power Systems AG's (RRPS) unit, MTU Asia Pte Ltd, to sell 
and service original equipment for the marine, rail, construction, mining, agriculture, oil and gas, and power generation 
sectors in Malaysia. Its wholly-owned subsidiary SRB One SB will subscribe for 1.25m Class B shares, representing a 51% 
interest, in MTU Power Systems SB (MPS) for RM1.25m. (Source: The Edge) 
 
Favelle Favco gets tower crane contracts worth RM78.3m  
Units of Favelle Favco have secured a total of 6 contracts for the supply of tower cranes, worth a cumulative RM78.3m. 
Its wholly-owned subsidiaries, Favelle Favco Cranes Pty Ltd, Favelle Favco Cranes (M) SB and Favelle Favco Cranes Pte 
Ltd, had received the purchase orders from March 2019 up to the date of announcement. (Source: The Edge) 
  
Pentamaster 1Q net profit surges 171% on greater operating efficiency 
Pentamaster’s 1Q net profit jumped 170.7% which the group attributed to greater operating efficiency that led to 
higher profit margins and net interest income. Net profit for the quarter ended March 31, 2019 rose to RM19.56m from 
RM7.23m a year ago. Quarterly revenue increased 19.5% to RM118.76m from RM99.38m previously, due to higher 
sales from its automated equipment operating segment. (Source: The Edge) 
 
ATTA Global acquires firm for RM28m to diversify into property investment 
Steel products maker ATTA Global is acquiring MPSB Venture SB for RM28m to diversify its business into property 
investment. It entered into a share sale agreement with Tac Wind SB for the acquisition of  100% equity interest in 
MPSB. The acquisition will provide the group with opportunities to obtain additional land banks for future 
development. (Source: The Edge) 
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PetChem buys Dutch firm Da Vinci for RM760.8m in specialty chemicals foray 

Petronas Chemicals Group Bhd (PetChem) is buying Netherlands-incorporated Da Vinci Group BV from its shareholders, 
who include, among others, funds managed by Bencis Capital Partner, for €163m (c.RM760.8m), to venture into the 
specialty chemicals business. Da Vinci is a private limited liability company with global operations involving own-brand 
reselling, formulating and manufacturing of silicones, lube oil additives and chemicals. (Source: The Edge) 

 
Gas Malaysia sees sustained growth in FY19, to ramp up capex by 20%-30% 
Gas Malaysia Bhd, having reported an encouraging set of earnings in its 1q2019, expects continued growth for the rest 
of its FY19. It also plans to ramp up its capex for the next 3 years by at least 20%, compared with the RM500m it spent 
collectively in the last 3 years. (Source: The Edge) 
 

Pharmaniaga 1Q net profit up 12% on higher demand, group declares 6 sen dividend 
Pharmaniaga Bhd saw a 12% rise in 1Q2019 net profit thanks to stronger demand from Government and private 
hospitals in both Malaysia and Indonesia. 1Q2019 net profit rose to RM19.62m from RM17.59m a year earlier, as 
revenue increased 27% to RM786.11m from RM617.92m. The pharmaceutical company said despite increased 
marketing and promotional expenses as well as higher finance costs, the group recorded a PBT of RM30m, a growth of 
5.4% compared with the same quarter last year. (Source: The Edge) 
  

S P Setia on track to achieve RM5.65b sales target for FY2019 
S P Setia is confident of achieving the RM5.65bn sales target for FY2019 despite registering lower property sales in 
1Q2019 of RM718m, down 35% yoy. This is largely due to the upcoming RM6.4bn worth of property launches from now 
until the end of the year as only RM339m worth of projects was launched in 1Q2019 as well as the bookings the 
developer has received from potential homebuyers. (Source: The Edge) 
  
Perdana Petroleum secures work orders from Petronas Carigali for AHTS vessels 

Perdana Petroleum Bhd’s subsidiary Perdana Nautika SB has received work orders from Petronas Carigali SB for the 
provision of 3 anchor handling tug & supply (AHTS) vessels. Perdana Nautika received two work order awards for the 
provision of two units of its AHTS vessel, expected to commence in the 2Q2019, for a duration of 6+6 months. (Source: 
The Edge) 
 

Pestech plans to work as joint contractor with solar energy firm 
Pestech International Bhd proposes to work together with solar energy investment company Atlantic Blue Sdn Bhd as 
joint contractors. This is in the event Pestech secures the bid for the Large Scale Solar Photovoltaic Plants for Peninsular 
Malaysia (LSS 3 Project). (Source: The Edge) 
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