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10-May 9-May Chg 10-May 9-May Chg

 INDICES  FOREX

  FBM SHARIAH 11,550.43    11,633.39 -0.71%   RM/USD 4.1585      4.1525       -0.10%

  FBM KLCI 1,610.27       1,618.53    -0.51%  COMMODITIES

  FBM EMAS 11,374.96    11,427.98 -0.46%   CPO/tonne (RM) 1,983.00   2,005.00    -1.10%

  DJIA 25,942.37    25,828.36 0.44%   Oil/barrel (US$) 61.66         61.70          -0.06%

  S&P 500 2,881.40       2,870.72    0.37%   Gold/ounce (US$) 1,286.05   1,284.03    0.16%

  NASDAQ 7,916.94       7,910.59    0.08%   Rubber SMR20/kg (sen) 615.00      609.00       0.99%
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 Corporate News 
 
Bumi Armada bags RM8.8bn 9-year FPSO contract  
Bumi Armada JV company Shapoorji Pallonji Bumi Armada Godavari Pte Ltd (SPBAG) has been awarded a 9-year charter 
contract worth US$2.1bn (RM8.8bn). The contract was awarded by India’s State-owned oil company, Oil and Natural 
Gas Corp Ltd, for the charter hire and operations of one Floating Production, Storage, and Offloading Vessel (FPSO). 
(Source: The Edge) 

  
Salcon's unit bags construction sub-contract worth RM18.33m 
Salcon 's unit has bagged a sub-contract worth RM18.33m for construction works for PNB Merdeka Ventures SB. 
Envitech SB, a 60%-owned indirect subsidiary of the group, was awarded  the sub-contract by Gamuda M&E SB. It said 
the sub-contract is for the construction and completion of mechanical and electrical works, relocation of existing 
utilities and trunk sewer diversion at PNB Merdeka Venture's construction of the Jalan Belfield Tunnel. (Source: The 
Edge) 
 
Straits Inter Logistics inks agreement with upstream O&G company to explore acquisition opportunities 
Straits Inter Logistics has signed an agreement with an upstream O&G company Elsa Energy SB to explore potential 
acquisition opportunities. It had entered into a non-binding Heads of Agreement (HoA) with Elsa Energy. The HoA forms 
the basis of consensus and mutual interests between the Company and Elsa in pursuing business cooperation and or 
collaboration and or partnership agreement for the purpose to further expand their respective business operations.  
(Source: The Edge) 
  
Barakah Offshore teams up with Chinese financial leasing firm to explore opportunities in O&G space 
Financially-stressed Barakah Offshore Petroleum has entered into a Heads of Agreement with Minsheng Financial 
Leasing Co Ltd (Minsheng) to form a strategic partnership to explore areas of collaboration in relation to oil and gas 
projects under Minsheng’s portfolio. The tenure of the agreement is for 1 year. The agreement serves as a strategic 
framework for a definitive agreement, where more detailed terms of the partnership will be determined. (Source: The 
Edge) 

  
XingHe proposes 8-to-1 share consolidation, RM120m note issuance 
XingHe is planning to issue redeemable convertible notes for a total value of RM120m in order to raise funds for its 
diversification into prawn aquaculture operations. Before that, the China-based company wants to consolidate every 
eight of its shares into one consolidated share to enhance its share capital structure and reduce the volatility of its 
shares’ trading price. (Source: The Edge) 
 
EG Industries forms JV with Taiwan–based Quanta Storage 

EG Industries subsidiary SMT Technologies SB will form a JV with Taiwan-based Quanta Storage Inc to undertake 
manufacturing works for Western Digital. The manufacturing works will be extended for other customers in Malaysia 
and Thailand as well, the electronic manufacturing services provider. It will be injecting a capital contribution of 
RM1.96m into the JV called TM SMT SB. (Source: The Edge) 
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Lafarge’s RM270 mil cement supply contract to ECRL revived 
Lafarge Malaysia has resumed supplying cement to all eight packages of work for the East Coast Rail Link (ECRL) project. 
The supply of cement is under the RM270m contract that Lafarge had secured from China Communications 
Construction (ECRL) SB for the construction of the rail link project, which was suspended last year after the change of 
Government and  was revived on April 12.  (Source: The Edge) 
 
TH Heavy's unit fined US$6.22 mil by Dubai Court 
TH Heavy Engineering (THHE) announced that its unit Floatech (L) Ltd had received a writ of summons filed by Drydocks 
World - Dubai LLC on April 23, demanding Floatech to pay the sum of US$6.22m (approximately RM25.82m). The writ of 
summons was presented to the Dubai Courts of First Instance by Drydocks World to demand Floatech to pay the sum of 
US$6.22m for the wharfage charges, maintenance, repairs and installation equipment carried out by Drydocks World on 
the Layang floating production, storage, and offloading (FPSO) vessel. (Source: The Edge) 
  
Vortex rights issue of shares, ICPS oversubscribed 
Vortex Consolidated rights issue of shares with warrants and rights issue of irredeemable convertible preference shares 
(ICPS) to raise RM54.89m have been oversubscribed. Its 1-for-5 rights issue of 60.989 million new shares was 122.18% 
subscribed. The rights shares at an issue price of 15 sen a piece come with one free warrant each. (Source: The Edge) 
 
Lynas: Western Australia's ban on mine waste import not just for us 
Lynas Malaysia SB is refuting claims that the Western Australia state government’s ban on the import of mine waste 
applies only to the mining company. It is incorrect to suggest that the Western Australian government’s decision is 
related to Lynas material only, or that Australia will not allow Rare Earths processing plants. (Source: The Edge) 
 
Bumi Armada bags RM8.8bn 9-year FPSO contract  
Bumi Armada JV company Shapoorji Pallonji Bumi Armada Godavari Pte Ltd (SPBAG) has been awarded a 9-year charter 
contract worth US$2.1bn (RM8.8bn). The contract was awarded by India’s State-owned oil company, Oil and Natural 
Gas Corp Ltd, for the charter hire and operations of one Floating Production, Storage, and Offloading Vessel (FPSO). 
(Source: The Edge) 

  
Salcon's unit bags construction sub-contract worth RM18.33m 
Salcon 's unit has bagged a sub-contract worth RM18.33m for construction works for PNB Merdeka Ventures SB. 
Envitech SB, a 60%-owned indirect subsidiary of the group, was awarded  the sub-contract by Gamuda M&E SB. It said 
the sub-contract is for the construction and completion of mechanical and electrical works, relocation of existing 
utilities and trunk sewer diversion at PNB Merdeka Venture's construction of the Jalan Belfield Tunnel. (Source: The 
Edge) 
 
Straits Inter Logistics inks agreement with upstream O&G company to explore acquisition opportunities 
Straits Inter Logistics has signed an agreement with an upstream O&G company Elsa Energy SB to explore potential 
acquisition opportunities. It had entered into a non-binding Heads of Agreement (HoA) with Elsa Energy. The HoA forms 
the basis of consensus and mutual interests between the Company and Elsa in pursuing business cooperation and or 
collaboration and or partnership agreement for the purpose to further expand their respective business operations. 
(Source: The Edge) 
  
Barakah Offshore teams up with Chinese financial leasing firm to explore opportunities in O&G space 
Financially-stressed Barakah Offshore Petroleum has entered into a Heads of Agreement with Minsheng Financial 
Leasing Co Ltd (Minsheng) to form a strategic partnership to explore areas of collaboration in relation to oil and gas 
projects under Minsheng’s portfolio. The tenure of the agreement is for 1 year. The agreement serves as a strategic 
framework for a definitive agreement, where more detailed terms of the partnership will be determined. (Source: The 
Edge) 
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XingHe proposes 8-to-1 share consolidation, RM120m note issuance 
XingHe is planning to issue redeemable convertible notes for a total value of RM120m in order to raise funds for its 
diversification into prawn aquaculture operations. Before that, the China-based company wants to consolidate every 
eight of its shares into one consolidated share to enhance its share capital structure and reduce the volatility of its 
shares’ trading price. (Source: The Edge) 
 
Inta Bina bags RM178.2m serviced apartment job 

Inta Bina has bagged a contract to build 2 blocks of serviced apartments from Southville City SB for RM178.2m. Its 
wholly-owned unit Inta Bina SB accepted the LoA. One block comprises 329 units of serviced apartments and 148 units 
of affordable serviced apartments, whereas the other block holds 488 units of serviced apartments. (Source: The Edge) 

  
Amprop in JV to buy an office building in Singapore 
Amprop is acquiring an effective stake of 20% in 2 premium Grade A office towers in Tampines Grande, Singapore, 
which involves a funding commitment of S$24m (RM73.2m). It said wholly-owned subsidiary Amprop Synergy Pte Ltd 
signed a joint-venture agreement (JVA) to subscribe to 40% equity interest in SRIF Amcorp Pte Ltd (JVCo) for S$40 
(RM122). (Source: Bernama) 
 
Gadang to raise up to RM62.12m through private placement 
Gadang, whose share price has staged a strong rebound since the start of the year, is proposing a private placement to 
raise up to RM62.12m. It will issue up to 82.825 million new ordinary shares, representing not more than 10% of the 
enlarged issued shares of 828.257 million as at May 7. (Source: The Edge) 
  
Daya Materials averts trading suspension 
Daya Materials has managed to avert suspension to the trading of its shares after it submitted its annual report for the 
FY18 to Bursa Securities. The Practice Note 17 (PN17) oil and gas services firm said there will be no suspension of 
trading in its shares. (Source: The Edge) 
 
William Foo appointed Tune Insurance CEO 
William Foo has been appointed chief executive officer of Tune Insurance Malaysia effective. Tune Protect is the parent 
company of Tune Insurance announced the appointment today in a filing with the bourse. The company is optimistic 
that with Foo on Board, it will accelerate its growth and transformation towards becoming a leading digital insurer. 
(Source: The Edge) 
 
S P Setia secures RM718m sales in 1QFY19 

S P Setia has secured RM718m in sales for 1QFY19. Of this, local projects contributed RM678m, which represented 
approximately 94% of the total sales. International projects contributed RM40m, representing the remaining 6% of the 
total sales. Total unbilled sales stands at RM10.95bn as at March 31, 2019. The group's sales target for this financial 
year is RM5.65bn. (Source: The Edge) 

  
MMC Corp submitted revised proposal on MRT3 at end-2018 
MMC Corp had submitted a proposal to revise the Mass Rapid Transit 3 (MRT3), which is also known as the Circle Line, 
to the government at the end of last year. The proposal provides an alternative for reducing the project cost, which is at 
RM45bn under the original plan. However, it is tight-lipped about the cost reduction, adding the proposal is a 
completely different solution. (Source: The Edge) 
 
MRCB-Quill REIT records lower NPI, declares 1.81 sen DPU 
MRCB-Quill REIT’s (MQREIT) net property income in the 1

st
 quarter ended March 31, 2019 slipped 6.2% to RM32.38m 

from RM34.54m a year ago, on the back of lower revenue. Revenue fell 5.8% to RM41.72m from RM44.29m last year, 
despite lower property operating expenses and trust expense. The commercial REIT has declared a distribution per unit 
(DPU) for the quarter of 1.81 sen per unit, 13.8% less than the 2.1 sen returned in 1QFY18. (Source: The Edge) 
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Willowglen bags maintenance contract worth RM9.21m 
Technological solutions provider Willowglen has secured a contract worth RM9.21m from Singapore's SP PowerAssets 
Ltd for a 6.6kV Remote Terminal Unit Maintenance. The 5 year contract was awarded to its wholly-owned subsidiary 
Willowglen Services Pte Ltd and commences from today until May 8, 2024. (Source: The Edge) 
 
Handal Resources wins contract to maintain 19 cranes 
Handal Resources has clinched a contract for the provision of maintenance, repair and manpower services for 19 cranes 
located offshore peninsular Malaysia. The contract was awarded to is wholly-owned subsidiary Handal Offshore 
Services SB, by Repsol Oil & Gas Malaysia Ltd. The contract does not have a specified value, as it is on a “call-out” basis, 
whereby the work orders will be awarded at the discretion of Repsol, based on its activity schedule and maintenance 
and repair schedule throughout the duration of the contract. (Source: The Edge) 
 
Sin Heng Chan to sell Melaka land for RM14.4m 
Sin Heng Chan is selling a tract of land in Melaka for RM14.39m.  It was selling the 2.4ha leasehold plot to Sumber 
Setiamas SB for a gain of RM4.6m. Proceeds from the sale would be utilised to finance its day-to-day operations, as well 
as pare down its borrowings. The land, with a net book value of RM8.99m, can only be used for a commercial building, 
and cannot be transferred or leased without approval from the Melaka authorities. (Source: The Edge) 
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