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19-Apr 18-Apr Chg 19-Apr 18-Apr Chg

 INDICES  FOREX

  FBM SHARIAH 11,681.87    11,681.87 0.00%   RM/USD 4.1333      4.1420       -0.21%

  FBM KLCI 1,619.73       1,619.73    0.00%  COMMODITIES

  FBM EMAS 11,467.12    11,467.12 0.00%   CPO/tonne (RM) 2,190.00   2,183.00    0.32%

  DJIA - 26,559.54 na   Oil/barrel (US$) - 64.00          na

  S&P 500 - 2,905.03    na   Gold/ounce (US$) 1,275.39   1,275.82    -0.03%

  NASDAQ #NAME? 7,998.06    na   Rubber SMR20/kg (sen) - 615.00       na
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 DJIA closed for Good Friday 19th April 2019 

Corporate News 

 
Sapura Energy bags contracts worth RM1.3bn 
Sapura Energy has bagged 5 new engineering, construction and drilling contracts worth RM1.3bn. The new wins 
included a submarine rescue service contract for the Royal Australian Navy. The group has also marked a new entry into 
Egypt with a contract for works in the Gulf of Suez, through a subcontract for new subsea pipelines secured by its 
subsidiary, Sapura Offshore SB, from Pan Marine Petroleum Services Company. (Source: Bernama) 

 
FGV agrees Felda land lease agreement needs urgent discussion 
FGV Holdings agrees there is urgent need to discuss the terms of its land lease agreement (LLA) with the Federal Land 
Development Authority (Felda), as the matter has been raised repeatedly over the last 3 years Under the current terms 
of the LLA, FGV is required to pay a fixed lease payment of about RM250m per year for 99 years, commencing from 
2012. (Source: The Edge) 
 
Cypark Resources bags RM4.71m job for KPJ hospital in Johor 
Cypark Resources has bagged a RM4.71m contract to undertake upgrading works of mechanical system (chiller system), 
electric generator and medical gas for the KPJ Pasir Gudang Specialist Hospital in Johor. It has received a letter of 
acceptance of tender from Pasir Gudang Specialist Hospital SB, member of KPJ Healthcare, for the job. (Source: The 
Edge) 

 
FGV unit teaming up with Johor Port to bid for development of clean bulk cargo terminal in Karachi  
FGV Holdings’s Pakistani unit is looking to team up with Johor Port to bid for the development of a clean bulk cargo 
terminal in Karachi Port, Pakistan. Its subsidiary FWQ Enterprise (Private) Ltd had signed a MoU with Johor Port to 
submit a pre-qualification application for the design, building, financing, operating and transfer of a clean bulk cargo 
terminal for Karachi Port, Pakistan. (Source: The Edge) 
 

LKL International inks 2 distribution agreements for Taiwanese medical devices  
LKL International has clinched 2 agreements to distribute medical appliances from a Taiwan-based company in 
Malaysia. Its wholly-owned subsidiary Medik Gen SB (MGen) had entered into the agreements with Taiwan-based Qisda 
Corporation’s BenQ Asia Pacific Corp (BenQ), and BenQ’s unit Lily Medical Corp (Lily). (Source: The Edge) 
 
Prestariang claims RM733m from govt over SKIN cancellation 

Prestariang has filed a legal claim of RM732.86m against the government over the termination of the National 
Immigration Control System (SKIN) project. The amount claimed by its unit Prestariang Skin SB (PSKIN), is based on the 
contractual formula provided for in the concession agreement (CA). PSKIN decided to file the suit as the 2 sides were 
unable to reach an agreement on the quantum to be paid by the government after engaging in a few rounds of 
negotiation. (Source: The Edge) 
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KKB Engineering bags supply contracts worth RM18m 
KKB’s subsidiary, KKB Industries (Sabah) SB has been awarded 2 contracts worth a combined sum of RM17.75m. The 1

st
 

contract was a tender awarded by Syarikat SESCO for the annual supply and delivery of steel products for a contract 
duration of 1 year. (Source: The Edge) 
 
CBIP bags RM71m palm oil mills job in PNG 
CBIP’s unit has been awarded a contract worth RM71.17m to build palm oil mills in Papua New Guinea's Markham 
Valley. Its wholly-owned PalmitEco Engineering SB has received the letter of acceptance (LoA) from New Britain Palm 
Oil Ltd (NBPOL) for the job. NBPOL is a subsidiary of Sime Darby Plantation SB. (Source: The Edge) 
 
Vortex acquires Valhalla for RM2m to venture into money lending business 
As part of its plan to diversify its business, Vortex Consolidated is acquiring a firm with a money-lending licence for 
RM2m. It is buying  Valhalla Holdings SB from Choo Peng Hung and Chan Chooi Teng. Choo is a director and major 
shareholder of both Vortex and Valhalla. Meanwhile, Chan is  the spouse of Choo, and also a director and major 
shareholder of Valhalla. (Source: The Edge) 
 
Orion IXL to offer Fintech solutions in Indonesian market 
Financial technology and business solutions provider, Orion IXL is embarking on the 1

st
 overseas roll-out of its financial 

technology (Fintech) solutions for Indonesia’s market, in a partnership with PT Kirana Investima Nusantara. A 
memorandum of understanding between both parties had been signed to set up the framework for the collaborations.  
(Source: Bernama) 
 
Gadang bags RM38.5m contract to build bridge in TRX 

Gadang has bagged a contract worth RM38.52m to build a tiered bridge connecting the northern and southern sites of 
Tun Razak Exchange Development (TRX) from TRX City SB. Its unit Gadang Engineering (M) SB received a LoA dated 
April 16, 2019 to build the bridge, comprising a passage for vehicles, walkways for pedestrials, and a closed passage for 
utility installations on the ground floor. (Source: The Edge) 

 
Ikhmas Jaya makes 3

rd
 deferment on construction of new manufacturing facility 

Ikhmas Jaya has for the 3
rd

 time deferred the construction of its new prefabricated building system manufacturing 
facility in Teluk Panglima Garang, Selangor. The piling specialist, in its exchange filing, cited the same reason as before 
for the deferment. There has been no sufficient successful tenders for projects which could utilize the prefabricated 
building components. (Source: The Edge) 
 
KPS unit proposes Century Bond capital reduction at RM1.75 per share 
Kumpulan Perangsang Selangor (KPS) says its wholly-owned subsidiary Perangsang Packaging SB has proposed a 
selective capital reduction (SCR) and repayment exercise for industrial packaging firm Century Bond, at RM1.75 per 
share. The proposed SCR allowed Century Bond's minority shareholders to monetize their investments in the company, 
which was taken private by Perangsang Packaging more than 2 years ago. (Source: The Edge) 
 
UEM Edgenta unit appointed consultant for RM11bn Sarawak road project 
UEM Edgenta’s unit Opus Consultants (M) SB has been named the project management consultant (PMC) by the 
Sarawak government for its RM11bn Coastal Road Network and 2

nd
 Trunk Roads project. Opus Consultants, which was 

recently awarded the 1
st

 package of the project worth RM50m, would be working with the Sarawak Public Works 
Department in providing overall project management and technical expertise. (Source: Bernama) 
 
Kelington secures new orders worth RM53m 
Integrated engineering solutions provider, Kelington has clinched several new orders totalling RM53m, bringing the 
group’s total value of new orders secured to RM146m in the 1QFY19. These new contract wins were largely for 
specialised engineering works under the ultra high purity (UHP) segments for wafer fabrication in China. (Source: 
Bernama) 
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Axiata: Ncell ordered to pay RM1.45bn capital gains tax in seven days 

Axiata says that its subsidiary Ncell Private Ltd has received a letter issued by the Nepalese Large Taxpayers Office 
(LTPO) to pay an outstanding sum of capital gains tax of NPR39.06bn (approximately RM1.45bn). Axiata explained that 
the tax to be collected from Ncell is in relation to the indirect transfer to Axiata Investments UK Ltd (Axiata UK) of an 
80% stake in Ncell, following Axiata UK's acquisition of Reynolds Holdings Ltd from TeliaSonera Norway Nepal Holdings 
AS. (Source: The Edge) 
 
TM views 5G tech rollout as growth area, still waiting for MCMC guidelines  
TM is looking at the implementation of 5G technology as an area of growth and is awaiting further regulatory guidance 
and instructions on the rollout of the technology. The group is ready to implement the technology and is waiting for 
further instructions from the Malaysian Communications and Multimedia Commission (MCMC). (Source: The Edge) 

 
Hibiscus says no impact from temporary halt at Anasuria FPSO 
Hibiscus Petroleum does not expect the temporary halt at its Anasuria floating production storage and offloading 
(FPSO) vessel to impact the group's crude oil offtake schedule or have any material effect on its financial year ending 
June 30, 2019. The Anasuria FPSO had been subjected to a routine visit by the Health and Safety Executive (HSE) in late 
February 2019. (Source: The Edge) 

 
Hock Seng Lee bags RM299m Batang Paloh Bridge job in Sarawak 
Hock Seng Lee (HSL) has secured via open tender a RM298.98m contract to build the 1.9km Batang Paloh Bridge in 
Mukah, Sarawak, under the state's coastal road construction scheme. The builder had received the project's letter of 
acceptance from the Sarawak government.   (Source: The Edge) 
 
AirAsia shelves JV plan to set up low-cost carrier in Vietnam 
AirAsia has terminated a JV with Vietnamese partners to set up a low-cost carrier in Vietnam, but gave no reason as to 
why it decided to do so. Its wholly-owned subsidiary AirAsia Investment Limited (AAIL), together with Gumin Company 
Ltd and Hai Au Aviation Joint Stock Company (HAA), have amicably agreed to terminate and release each other from all 
obligations in relation to the proposed JV in Vietnam, effective immediately. (Source: The Edge) 
 
UEM Sunrise served arbitration notice for RM29m claim 

UEM Sunrise has been served a notice of arbitraton by Ireka’s unit, seeking a declaration sum of RM29.25m in relation 
to disputes and differences arising from a contract finalisation. Its wholly-owned subsidiary UEM Land was served the 
notice by Ireka Engineering and Construction SB (IECSB) yesterday. This follows the pre-commencement of an 
arbitration announced in August 2018. In June 2012, IECSB was appointed by UEM Land as main contractor for the 
construction of proposed mixed development Imperia located in Puteri Harbour, Iskandar Puteri, Johor, at a contract 
sum of RM268.6m. (Source: The Edge) 
 
Jaks seeks more funds via placement for Vietnam JV after rights issue met tepid response 
Jaks Resources is now planning to place out up to 10% of its shares to third party investors to raise up to RM54.97m, 4 
months after the group completed a rights issue with warrants that failed to raise sufficient funds required for its 
Vietnam power plant project. The undersubscribed rights issue, which was completed in December last year with a 
take-up rate of only 37.52%, just managed to bring in gross proceeds of RM25.61m, in contrast to the RM68.24m it had 
intended to raise to expedite the project. (Source: The Edge) 
 

Bintai Kinden drops plans for RM350m project in Melaka 
Bintai Kinden’s plan to jointly develop a Melaka project, with an estimated gross development value (GDV) of RM350m, 
has been dropped following the lapse of an agreement. The MoU — signed by its unit Kejuruteraan Bintai Kindenko SB 
(KBK) with Vista Springs Development SB — lapsed today. The MoU expiry will not have any financial impact on Bintai 
Kinden and its subsidiaries, although the estimated GDV was initially expected to contribute positively towards the 
future earnings of the group. (Source: The Edge) 

 

 

https://www.theedgemarkets.com/article/axiata-ncell-ordered-pay-rm145b-capital-gains-tax-seven-days
https://www.theedgemarkets.com/article/tm-views-5g-tech-rollout-growth-area-still-waiting-mcmc-guidelines
https://www.theedgemarkets.com/article/hibiscus-says-no-impact-temporary-halt-anasuria-fpso
https://www.theedgemarkets.com/article/hock-seng-lee-bags-rm299m-batang-paloh-bridge-job-sarawak
https://www.theedgemarkets.com/article/airasia-shelves-jv-plan-set-lowcost-carrier-vietnam
https://www.theedgemarkets.com/article/uem-sunrise-served-arbitration-notice-rm29mil-claim
https://www.theedgemarkets.com/article/jaks-seeks-more-funds-placement-vietnam-jv-after-rights-issue-met-tepid-response
https://www.theedgemarkets.com/article/bintai-kinden-drops-plans-rm350mil-project-melaka


This report is for clients only and shall not be reproduced either in part or otherwise without the prior written consent of PMB Investment Berhad. While the information contained herein has 
been obtained from sources believed to be reliable, such sources have not been independently verified. Consequently, the company does not guarantee the accuracy of anything stated herein 
in any manner whatsoever, and no reliance upon such statement by anyone shall give rise to any claim whatsoever against the company, its directors, officers, employees or agents. All opinions 
and recommendations expressed herein reflect our judgment as at this date and are subject to change without notice.  

 

 

 

Monday 22 April 2019 

 

 

Widad gets RM190.5m job to build private hospital in Selangor 
Widad has bagged a RM190.5m contract to build a 200-bed multidisciplinary private hospital based in Selangor. Its 
wholly-owned Widad Builders SB accepted the letter of award today from Wardah Properties SB appointing the former 
as the main contractor. The hospital is to be erected on a 3.43-acre land. Wardah is a wholly-owned subsidiary of 
Widad Business Group SB, which in turn is a substantial shareholder and parent company of Widad, making the 
contract a related transaction. (Source: The Edge) 
 
Seacera warns of loan defaults if proposed debt-to-equity swap and share placement not done on time 
The shareholder tussle in tile maker Seacera seems to be hotting up. Seacera warns that the company’s financial 
constraints may potentially lead to it defaulting on loan repayments as the proposed fund-raising exercises, which 
involves recapitalisation and private placement, are unable to be completed on time. Without the proposals, Seacera 
will be in a grave financial condition in view of the group’s dire need for funds to address its critical liquidity concerns. 
(Source: The Edge) 
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