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12-Apr 11-Apr Chg 12-Apr 11-Apr Chg

 INDICES  FOREX

  FBM SHARIAH 11,762.39    11,727.31 0.30%   RM/USD 4.1143      4.1132       0.03%

  FBM KLCI 1,630.17       1,624.23    0.37%  COMMODITIES

  FBM EMAS 11,561.46    11,533.40 0.24%   CPO/tonne (RM) 4.11           4.11            0.03%

  DJIA 26,412.30    26,143.05 1.03%   Oil/barrel (US$) 63.58         64.61          -1.59%

  S&P 500 2,907.41       2,888.32    0.66%   Gold/ounce (US$) 1,292.55   1,308.10    -1.19%

  NASDAQ 7,984.16       7,947.36    0.46%   Rubber SMR20/kg (sen) 634.00      627.50       1.04%
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 Corporate News 

 
Sunway REIT gets shareholders’ nod for RM550m Sunway University land acquisition 

Sunway Real Estate Investment Trust (REIT) has received the green light from its shareholders for its proposal to acquire 
3 tracts of land which house Sunway College and Sunway University for RM550m. At an extraordinary general meeting 
(EGM) lasting an hour and a half, the proposed acquisition, which is expected to improve the trust’s earnings and 
dividend per unit, received 99.995% approval. Upon completion of the acquisition, the REIT’s portfolio size will increase 
from about RM7.3bn as at June 30, 2018, to RM7.8bn.  (Source: The Edge) 
 

Sedania forms JV to explore Islamic financing via fintech platform 
Sedania Innovator is partnering with a consultancy firm specialising in Islamic finance solutions to explore opportunities 
in the Islamic financing space via a fintech or financial technology platform. Its wholly-owned Sedania As Salam Capital 
SB (SASC) inked a JV and shareholders agreement on April 5 with Elzar Shariah Solutions SB to effect the partnership 
under a new JV company, under which SASC will hold a 70% stake while Elzar will have the remaining 30%. (Source: The 
Edge) 
 

Inta Bina bags RM108.49m contract for Mont’Kiara affordable housing project 
Inta Bina has bagged a contract worth RM108.49m to build a 40-storey affordable housing complex in the expatriate 
enclave of Mont’Kiara, Kuala Lumpur. The group’s wholly-owned subsidiary Inta Bina SB had received the LoA from 
Lembah Suria SB on April 2, appointing the company as the contractor of the project. The contract period is 32 months, 
starting upon the site possesion on April 15. (Source: The Edge) 
 

Eversendai gets 3 new Middle East jobs worth RM196m 
Eversendai has clinched 3 new projects with a combined value of RM196m in Qatar and Abu Dhabi, the United Arab 
Emirates. The latest projects took its total contract wins to RM602m to-date for the year 2019, lifting its order book to 
approximately RM2.52bn. Its subsidiaries Eversendai Engineering Qatar WLL and Eversendai Engineering LLC, Dubai, 
have been awarded projects in Qatar and Abu Dhabi respectively. (Source: The Edge) 

 
Utusan to transfer property, pay Nylex in dispute settlement 
Nylex has entered into an agreement with Utusan Melayu for both parties to settle their legal dispute over the refund 
of deposits totalling RM10m. Under the agreement, Utusan will transfer The Trax, a mixed development located near 
Utusan’s headquarters at the Jalan Chow Sow Lin area, to Nylex. The property, valued at RM6.7m, will set off against 
Nylex’s claim. Utusan will also reimburse Nylex the stamp duty for the assignment or transfer of the Trax by March 31, 
2021. (Source: The Edge) 

 
Tambun Indah buys more land near Pearl City township for RM131m 
Property developer Tambun Indah Land is expanding its land bank in Seberang Perai Selatan, Penang, with the 
acquisition of another 27 parcels of land totalling 209.54 acres for RM131m cash. A major portion of the land is located 
adjoining to the southern side of Tambun Indah's flagship Pearl City township development. (Source: The Edge) 
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KPJ Tawakkal allocates RM200m for new tower 
KPJ Tawakkal Specialist Hospital (TSH), a unit of KPJ Healthcare, has set aside RM200m for the construction of its new 
tower block, which upon completion will add 120 beds to the hospital and boost earnings. KPJ TSH’s bed capacity 
currently stood at 200 beds and construction of the new block was scheduled to begin by year-end. (Source: Bernama) 
 
Cypark finalising 100mW bid for LSS3 scheme, positive on scoring job 
Cypark Resources is currently in the process of finalising a bid of a maximum 100 megawatt (mW) quota for the 
government's third cycle of its large-scale solar (LSS3) scheme. The group is well positioned to score the job, in view of 
its cost leadership in renewable energy and high success rate in the past 2 LSS schemes. (Source: The Edge) 
 
Sweet-toothed millennials seduce MSM Malaysia to China 
One of Asia’s biggest sugar refiners is in talks to sell the sweetener in China, seduced by the country’s “new generation” 
of consumers. MSM Malaysia is nearing the final stages of discussions to set up partnerships in China’s downstream 
sugar industry. (Source: The Edge) 

 
Felda seeks RM6bn Govt bailout 
Felda, a Malaysian state agency overseeing farmers, will ask for about RM6bn ringgit (US$1.5bn) from the Government 
to help turn itself around, according to a person familiar with the matter. The agency will include the request in its long-
awaited White Paper when it is tabled in Parliament. The person, who asked not to be named as the Bill hasn’t been 
publicly presented. If approved, the funds would likely be disbursed in stages. (Source: The Edge) 

 
Malaysia backs US$1.5bn in aid for state palm oil firm Felda 

Malaysia will inject RM6.23bn (US$1.52bn) of financial aid into state-owned palm oil plantation agency Felda, after a 
government inquiry found poor management had sent the company’s losses and debt soaring over the past decade. 
Earlier this year, Felda chose to exercise a put option to sell its stake back to Sondakh for the same purchase price plus 
interest. (Source: Reuters) 

 
Axiata confirms issuance of Nepal Supreme Court order on Ncell tax obligation 
Axiata confirmed the Supreme Court of Nepal (SC) had issued its full written order that tax be collected from Ncell Pvt 
and Axiata Investments UK (Axiata UK) in relation to the indirect transfer to Axiata UK of an 80% stake in Ncell. The 
stake transfer in mobile telecommunication network provider Ncell was through the sale of Reynolds Holdings by the 
previous foreign investor, TeliaSonera Norway Nepal Holdings AS, to Axiata UK. (Source: The Edge) 

 
Petronas Chemicals collaborates with Dow on ethylene oxide production 
Dow has signed an agreement with Petronas Chemicals Glycols SB to collaborate on a carbon project at Petronas’ 
world-scale ethylene oxide (EO) production facility in Kerteh, Terengganu. The collaboration is in support of the Dow-
International Olympic Committee's (IOC) official carbon partnership. (Source: Bernama) 

 
MyEG makes third investment in Chinese-based firm 
MyEG is investing 15m yuan (RM9.1m) in HiScene (Shanghai) Information Technology Co Ltd. MyEG Capital Sdn Bhd had 
signed an agreement with HiScene for the investment in augmented reality (AR) products and services. This marks 
MyEG’s 3

rd
 investment in a Chinese-based company (Source: The Edge) 

 

Aspen in JV to undertake RM300m residential development in Selangor 
Aspen wholly-owned subsidiary, Aspen Vision Development SB has signed a JV agreement with Perbadanan Kemajuan 
Pertanian Selangor (PKPS). The JV marked Aspen’s acquisition of development rights to undertake residential 
development on a 1.22-hectare leasehold commercial land in Seri Kembangan, Selangor. (Source: Bernama) 
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DRB-Hicom aims to complete Alam Flora divestment by end-2019 

DRB-Hicom is aiming to complete the RM944.61m Alam Flora SB divestment to Malakoff Corp by end of this year, as 
the corporate exercise has not obtained all required authority approvals. In March this year, both parties had mutually 
agreed to extend the period to fulfil certain conditions for the disposal by another 6 months to Sept 8 this year. It had 
originally expired 6 months from Aug 1, 2018, when the share sales agreement was signed. (Source: The Edge) 
 
EWI buys out Salcon in Australian property firm 

Eco World International is buying the remaining 20% it does not own in an Australian JV company with Salcon for 
A$4.52m (approximately RM13.25m), as the latter seeks to exit the partnership to remobilise its financial resources. 
EWI's wholly-owned Fortune Quest Group Ltd has inked a share sale and purchase agreement with Salcon’s Salcon 
Development Bhd for the acquisition, which involves the stake in Eco World-Salcon Y1 Pty Ltd (EW-Salcon), in which 
EWI has owned 80% since September 2017. (Source: The Edge) 
 
Ta Win enters JV to set up new cable manufacturing business 
Ta Win is teaming up with 3 parties to develop a new cable manufacturing business using electron beam technology in 
Malaysia. It has entered an agreement with 2 individuals Justin Wong Chee Feeng and Wong Ah Piaw and Latitude 
Technology SB to jointly set up a firm that would invest in set up and operate the new business. (Source: The Edge) 
 
Cahya Mata Sarawak confident of continuing road maintenance concessions 
Cahya Mata Sarawak (CMSB) is confident of holding on to its road maintenance concessions in Sarawak which end in 
June 2019. The company had been undertaking general construction and maintenance activities for 6,260 km of roads. 
The company was looking forward to securing more state road concessions which can stretch to about 30,000 km. 
(Source: Bernama) 
 
Ranhill Holdings announces RM53.3m dividend payout for FY2018 
Ranhill Holdings has announced a dividend payout of RM0.06 sen per share, totalling RM53.3m for the financial year 
ended Dec 31, 2018 (FY18). The group’s revenue rose 5.5%% yoy to RM1.56bn for FY18 from RM1.48bn previously, due 
to stronger contribution from its environment sector, which accounted for about 80% of the group’s earnings. (Source: 
Bernama) 

 
BAssets acquires 62.82m shares in BCorp for RM16.76m 
Berjaya Assets’s (BAssets) wholly-owned subsidiary Berjaya Times Square SB has purchased 62.82m shares in Berjaya 
Corporation (BCorp) for RM16.76m or 27 sen a share. The shares acquired from the open market from March 26 to 
April 3 represent 1.22% of BCorp’s shareholdings. (Source: The Edge) 

 
Icon Offshore to provide vessels to PACs, Petronas Carigali 
Icon Offshore has received contracts and a work order to provide vessels to 3 Petroleum Arrangement Contractors 
(PACs) and Petronas Carigali SB. Specifically, its subsidiary Icon Offshore Group SB (IOGSB) had received 5 contracts to 
provide offshore support vessels for the production operations of the PACs in letters dated early September last year, 
and a work order for the provision of a straight support vessel to Petronas Carigali. (Source: The Edge) 

 
Orion IXL signs MoU with SME Bank to provide technology services 
Orion IXL has entered into a MoU with SME Bank to provide technology services to strengthen the latter’s core banking 
activities and services. The MoU is effective for 3 months and that is a means of establishing a new customer base. The 
MoU will look at implementing an automation platform in SME bank, as well as generating alternative credit scores for 
Malaysian SMEs using data such as electronic communications and industry trends. (Source: The Edge) 
 
Perisai Petroleum given more time to re-submit regularisation plan 
After its proposed regularisation plan was rejected by Bursa Malaysia in January, Perisai Petroleum Teknologi has been 
granted an extension of time until December 31, 2019 by the Listing Committee (LC) to submit a new regularisation 
plan to the relevant authorities for approval. (Source: The Edge) 
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Rather than accepting Can-One offer, Kian Joo substantial shareholder disposes of shares in open market 
Kian Joo Can Factory KJCF) substantial shareholder Datuk See Teow Chuan has disposed of a small portion of his shares 
in the company in the open market, despite there being an active mandatory general offer (MGO) by Can-One’s 
subsidiary Can One International SB. He sold 13,000 of his shares in the open market, leaving him with 37.66m shares 
or an 8.479% direct interest in KJCF. (Source: The Edge) 
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