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29-Mar 28-Mar Chg 29-Mar 28-Mar Chg

 INDICES  FOREX

  FBM SHARIAH 11,688.06    11,650.46 0.32%   RM/USD 4.0820      4.0795       0.06%

  FBM KLCI 1,643.63       1,641.33    0.14%  COMMODITIES

  FBM EMAS 11,553.84    11,530.37 0.20%   CPO/tonne (RM) 2,106.00   2,120.00    -0.66%

  DJIA 25,928.68    25,717.46 0.82%   Oil/barrel (US$) 60.14         59.30          1.42%

  S&P 500 2,834.40       2,815.44    0.67%   Gold/ounce (US$) 1,292.30   1,290.41    0.15%

  NASDAQ 7,729.32       7,669.17    0.78%   Rubber SMR20/kg (sen) 579.00      577.50       0.26%
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 Corporate News 
 
Top Glove 2Q net profit dips 3% on higher income tax 
Top Glove Bhd's net profit for the 2QFY19 dipped 3% to RM105.79m, from RM109.10m in the prior year. The group 
attributed the dip in quarterly net profit to higher income tax obligations, as its tax reduction allowance had been 
reduced. Meanwhile, quarterly revenue increased 21% yoy to RM1.16bn, from RM958.44m, due to stronger sales 
growth on the back of higher global demand and average selling price for its product. (Source: The Edge) 
 
MAHB in JV with Singapore-listed Boustead Projects to develop Subang Aerospace Park 
MAHB and BP Aerotech (Subang) SB plan to develop an aerospace and high-tech park within the Subang Aerotech Park 
to be leased to companies in the aerospace industry. MAHB’s wholly-owned unit Malaysia Airport (Subang) SB (MA 
Subang) had entered into a JV agreement with BP Aerotech for the proposed development, which will be undertaken 
by a JV company to be announced later. (Source: The Edge) 
 

Wah Seong's unit secures rights to distribute Doosan equipment to East Malaysia 
Wah Seong's indirect subsidiary has expanded its exclusive distributorship of South Korea's Doosan Infracore Co Ltd 
construction equipment to East Malaysia. Under the 2-year agreement, WDG Resources now has exclusive rights to 
distribute the equipment throughout Malaysia. The agreement provides an opportunity for WDG to participate in 
infrastructure and construction projects in Sabah and Sarawak, including the Pan Borneo Highway. The extension of the 
Doosan distributorship will double the sales potential for WDG. (Source: The Edge) 
 
Edotco inks agreements with three Pakistani mobile network operators 
Axiata's 63%-owned subsidiary edotco Group SB has signed agreements with three of Pakistan’s major Mobile Network 
Operators (MNOs) to boost the country's connectivity capabilities via shared telecommunication towers, and more 
efficient operations and energy management. The agreements were signed with Jazz, Telenor and Zong 4G amidst 
increased bilateral cooperation between Malaysia and Pakistan. (Source: The Edge) 
 
Mynews net profit jumps 30% in 1Q on better sales, new outlets 
Mynews Holdings Bhd's net profit jumped 30% to RM8.24m in the 1QFY19 from RM6.34m a year earlier, helped by 
better sales and contributions from new outlets. Revenue grew 37% to RM123.5m from RM90.12m a year earlier. The 
improved revenue was principally contributed by the increase in the number of outlets and higher sales by the existing 
outlets consequent to the continuous efforts of improving the product offering and store concept. (Source: The Edge) 
 
VS Industry 2Q net profit falls 14% on lower overseas orders 

VS Industry saw its net profit decline 14% to RM37.94m for the 2QFY19, from RM44.24m a year earlier. Revenue for the 
quarter fell 12% to RM982.65m, from RM1.12bn in the previous year’s corresponding quarter. The group attributed the 
decline in performance to lower overseas contributions. Despite commendable performance from operations in 
Malaysia, the group profit before tax declined in the current quarter, mainly attributable to lower or negative 
contributions from overseas operations. Indonesia turned in marginal profit, while losses were recorded in China. (The 
Edge) 
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Comfort Gloves’ 4Q earnings double to RM9.39m 
Comfort Gloves’ net profit for the 4QFY19 almost doubled to RM9.39m, from RM4.78m a year ago, when the group 
distributed RM3.4m in shares through the employees’ share scheme. EPS rose to 1.67 sen, from 0.86 sen previously. Its 
quarterly revenue grew 23% to RM130.55m, from RM106.36m a year earlier. The group has recommended a final 
dividend of 1.5 sen per share. For the entire FY19, the group’s net profit fell 22% to RM27.9m, from RM35.9m in FY18, 
due to a one-off logistic cost of RM5.4m, higher taxation and deferred taxation expenses of RM7.5m. (Source: The Edge) 
 
SCGM sinks into the red in 3Q amid pricier raw material costs, higher opex 
SCGM sank into the red in its 3QFY19 with a net loss of RM694,000 versus a net profit of RM5.4m a year ago, no thanks 
to pricier raw material and increased finance costs. Higher operating expenditure that was incurred in both its old and 
new plants during the transition period when it shifted operations also weighed on its performance during the quarter. 
This resulted in the group posting a loss per share of 0.36 sen for the quarter versus an EPS of 2.79 sen in the year-ago 
quarter. (Source: The Edge) 
 

Advancecon, Kumpulan Semesta to explore solar energy opportunity 
Advancecon has signed a MoU with Kumpulan Semesta SB (KSSB) to explore opportunities in the solar energy industry 
in Malaysia, particularly the Large Scale Solar Project 3 initiated by the Energy Commission. The MoU is to express the 
desire to combine resources and expertise to pursue opportunities in relation to the ownership of solar photovoltaic 
system in respect of the solar project. Subject to Advancecon being successful in its bid for the project, Advancecon will 
appoint KSSB as the project’s consultant, whereby KSSB’s primary role is to identify and secure suitable land to serve as 
the location of the project. (Source: The Edge) 
 
Sapura Aerospace Technologies to build RM100m hi-tech facility 
Sapura Aerospace Technologies, a JV between Sapura Industrial and 2 Japanese aerospace companies, will be investing 
RM100m over the next 5 years to build a high-technology facility on a 2.02-hectare site in the Greater Klang Valley. The 
2 Japanese companies are Wada Aircraft Technology Co Ltd and Aero Inc. Sapura Aerospace Technologies plans to 
construct a purpose-built high-specification facility with more than 200 staff to be trained under specially-designed 
programmes and accreditations. Production is expected to ramp-up in 2021. (Source: StarBiz) 
 
Sapura Energy swings back to black in 4Q, FY19 on disposal gain; pays 0.5 sen special dividend 

Sapura Energy returned to the black in the 4QFY19, posting a net profit of RM500.43m compared with a net loss of 
RM2.29bn a year ago.  This was boosted by a gain of RM2.66bn from the sale of a 50% stake in its exploration and 
production (E&P) business, through the strategic partnership with  OMV Aktiengesellschaft (OMV AG) in November last 
year. The group had also made a provision for impairment on goodwill on consolidation of RM108.4m and a provision 
for impairment of RM1.41bn, primarily for drilling, and engineering and construction (E&C) assets (Source: The Edge) 

 
Scomi Energy bags contracts worth RM610m in Kuwait 
Scomi Energy has bagged 2 contracts worth US$150m (RM610m) from the Kuwait Oil Company for the provision of mud 
products and mud engineering services for deep drilling and development drilling. The contracts, however, are not 
likely to have an effect on the company's dividend policy, gearing, share capital and the substantial shareholders' 
shareholdings for FY19. (Source: The Edge) 
 
George Kent 4Q earnings fall 64.8% on lower contribution from engineering segment 
George Kent’s fourth quarter net profit fell 64.81% to RM18.25m, from RM51.85m a year earlier, due to lower 
contribution from its engineering segment. Revenue for the quarter ended Jan 31, 2019 dropped 33.78% to 
RM114.50m, from RM172.92m previously. The group said the engineering segment’s quarterly profit fell 47% to 
RM38.87m from RM73.98m, while revenue was down 43% to RM79.64m from RM139.64m. (Source: The Edge) 
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Bio Osmo shareholders told to reject Farouk's 'unfair, unreasonable' takeover bid 
Bio Osmo shareholders have been told to reject the takeover bid launched by its largest shareholder, Datuk Seri Farouk 
Abdullah, which has been deemed "not fair and not reasonable" by independent adviser DWA Advisory SB. DWA 
Advisory said the offer price of 5 sen is considered not fair as it is lower than the estimated valuation based on the sum-
of-parts valuation (SOPV) method of 6 sen to seven sen per share in Bio Osmo, representing a discount of 16.7% and 
28.6. (Source: The Edge) 
 
Permaju, OCR to jointly develop RM1bn GDV project in Kota Kinabalu 
Permaju Industries has partnered with OCR to complete a residential and commercial development with an estimated 
gross development value of RM1bn in Kota Kinabalu. Permaju said its 70%-owned subsidiary Hardie Development SB 
(HDSB) has inked a MoU with OCR’s wholly-owned unit O&C Construction SB (OCCSB) to jointly develop the 44.28-
hectare Princess Heights project in Menggatal district. (Source: The Edge) 
 
GDB’s unit wins RM135m mixed development contract from TRC Synergy 

GDB’s unit has bagged an RM135m contract from TRC Synergy’s unit for a mixed development in Ara Damansara. Its 
unit Grand Dynamic Builders SB will act as the principal works contractor for architectural, civil and structural works, as 
well as mechanical and electrical works. (The Edge) 

 
Eco World International in talks with institutional funds to further expand BtR segment in UK 
EcoWorld Development’s 27%-associate Eco World International (EWI) is currently in talks with various institutional 
funds to expand its built-to-rent (BtR) segment in the UK. It expects the talks to culminate in some deals that will be 
completed within the next 2 years. The company are in the critical phase of negotiations. The company declined to 
name the funds and did not elaborate on the deals' details, saying only that it is now a sensitive period, as due diligence 
and negotiations are still ongoing. (Source: The Edge) 
 
SCGM to produce degradable food packaging for Indonesian market 
SCGM's wholly-owned subsidiary Lee Soon Seng Plastic Industries SB (LSSPI) has inked a MoA with Indonesian 
distributor PT Harapan Infiniti Mulia to exclusively manufacture degradable packaging for the Indonesian market. It will 
manufacture the products for PT Harapan's in-house Ecorasa brand, with expected sales of US$2.1m (RM8.5m) over a 
2-year period. The MoA showcases SCGM's experience in thermo-form packaging and commitment to innovating new 
products in line with increasing customers' demands for 'socially conscious' products. (Source: The Edge) 
 
Stone Master to be delisted on April 8, unless appeal made 
Stone Master has been served a letter of suspension and delisting of its securities from Bursa Securities, after the 
regulator rejected its application for more time to submit a regularisation plan. The securities of the company will be 
delisted on April 8, unless an appeal against the delisting is submitted to Bursa Securities on or before April 3. Stone 
Master triggered the Practice Note 17 (PN17) note in December 2016, after its shareholders’ equity dropped below 50% 
of its issued and paid-up capital. (Source: The Edge) 
 
Gamuda bags RM521.7m marine bridge contract in Taiwan 

Gamuda has bagged a contract worth NT$3.95bn (RM521.75m) from Taiwan's state-owned energy company, CPC Corp, 
to construct a marine bridge and related works in Taiwan. The contract was awarded to both the group and a 
Taiwanese construction company, Dong-Pi Construction Co Ltd, and that the job will be undertaken via an 
unincorporated JV company in which Gamuda will hold a 70% stake and Dong-Pi will have 30%. (The Edge) 

 
Boustead Heavy Industries bags RM150m contract from defence ministry 
Boustead Heavy Industries (BHIC) indirect unit has bagged a RM150m contract from the defence ministry for the 
provision of in-service support for prime minister-class submarines for the Royal Malaysian Navy. The contract awarded 
to Boustead DCNS Naval Corp SB (BDNC) is for a 13-month period from Dec 1, 2018. (Source: The Edge) 
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Mah Sing buys land in Kuala Lumpur for RM500m GDV project 
Mah Sing is back in action expanding its prime landbank. Its wholly-owned unit Mah Sing Properties SB has sealed a 
deal to buy a parcel of 4.63 acres of freehold land in Mukim Petaling for RM90.3m, and the land cost is inclusive of 
development charge. (Source: The Edge) 
 
MRCB’s unit served winding-up petition by Southern Builders 
MRCB’s wholly-owned subsidiary MRCB Builders SB has been served with a winding-up petition by Southern Builders (J) 
SB. MRCB dispute had arisen between the 2 parties and it was referred to adjudication under the Construction Industry 
Payment & Adjudication Act 2012. An adjudication decision was entered against MRCB Builders on Dec 13, 2017 for the 
sum of RM10.7m by Southern Builders. (Source: The Edge) 
 
Eco World International posts net profit of RM22.76m in 1QFY19 
Eco World International (EWI) achieved a net profit of RM22.76m compared to a net loss of RM10.17m a year ago, 
thanks to the share of profits from its JV. EPS came in at 0.95 sen compared to loss per share of 0.42 sen previously. 
EWI’s revenue was nil for 1QFY19, because its revenue and earnings were mainly derived from its JV projects in the 
United Kingdom following completion and commencement of handover of units sold to customers. (Source: The Edge) 
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Gamuda has bagged a contract worth NT$3.95bn (RM521.75m) from Taiwan's state-owned energy company, CPC Corp, 
to construct a marine bridge and related works in Taiwan. The contract was awarded to both the group and a 
Taiwanese construction company, Dong-Pi Construction Co Ltd, and that the job will be undertaken via an 
unincorporated JV company in which Gamuda will hold a 70% stake and Dong-Pi will have 30%. (The Edge) 
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