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15-Mar 14-Mar Chg 15-Mar 14-Mar Chg

 INDICES  FOREX

  FBM SHARIAH 11,748.08      11,693.42 0.47%   RM/USD 4.0905       4.0910       -0.01%

  FBM KLCI 1,680.54        1,674.52    0.36%  COMMODITIES

  FBM EMAS 11,759.18      11,711.19 0.41%   CPO/tonne (RM) 2,067.00    2,063.00    0.19%

  DJIA 25,848.87      25,709.94 0.54%   Oil/barrel (US$) 58.52          58.61          -0.15%

  S&P 500 2,822.48        2,808.48    0.50%   Gold/ounce (US$) 1,302.48    1,296.17    0.49%

  NASDAQ 7,688.53        7,630.91    0.76%   Rubber SMR20/kg (sen) 594.00       600.00        -1.00%
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Corporate News 

 
Sime Darby Plantation winds up Indian unit 
Sime Darby Plantation (SDP) local unit in India will go into voluntary liquidation, after ceasing its business operations 
since January last year. Sime Darby Edible Products India Pte Ltd (SDEPI) had held its extraordinary general meeting at 
which it was resolved that it would be wound-up voluntarily and that Neeraj Parmar, an insolvency professional, be 
appointed as the liquidator. (Source: The Edge) 

 
Econpile wins RM68.8m piling job in Putrajaya 
Econpile has bagged an 18-month contract worth RM68.8m involving piling, pilecap and basement works for the Terra 
Putrajaya Project in Precinct 3, Putrajaya. The group announced the new job, secured by its wholly-owned Econpile (M) 
SB via a LoA dated March 6 from Niaz Enterprises (M) SB. Econpile expects the project to positively contribute to its 
revenue and earnings for FYE June 30, 2019. (Source: The Edge) 

 
Celcom contemplating RM1bn capex this year 
Celcom Axiata registered a marginal 1.1% on-year growth in revenue to RM6.67bn in 2018, in line with the general 
"flattish" performance by telcos. Its service revenue expanded at a similar pace to RM6.12bn against RM6.06bn in 2017, 
attributing the improvements to growth in Celcom's post-paid and prepaid segments. (Source: The Edge) 

 
Uni Wall bags RM32.14m job from AZRB 
New LEAP Market entrant Uni Wall APS which provides building façade services to property developers, has announced 
its 2

nd
 contract win this week with a RM32.14m sub-contract from AZRB. The contract is for the supply and installation 

of aluminium and glazing works for the Mass Rapid Transit 2 project, specifically for the construction and completion of 
elevated stations and other associated works at Serdang Raya (South), Seri Kembangan and UPM. (Source: The Edge) 
 
Comintel to pay counterclaim sum of RM20.83m to Vincent Tan's U Television 
Comintel Corp (Comcorp) will pay U Television SB (UTV) a counterclaim sum of RM20.83m after the Federal Court at its 
hearing yesterday (March 7) dismissed Comcorp's wholly-owned subsidiary Comintel SB's application to review the 
court's earlier order dated Aug 18, 2017. (Source: The Edge) 
 
Seacera to sell stake in construction unit in streamlining move 
Seacera is disposing of a 60% stake in its 80%-owned construction outfit Spaz SB for RM12m cash. The disposal is in line 
with the group's strategic direction to streamline and restructure its operation in order to focus on businesses that are 
viable and profitable in the mid to long term. The expected gain on the disposal is approximately RM8m based on 
Seacera's original investment cost in SPAZ of RM16m. (Source: The Edge) 
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Alam Maritim bags RM40m contract to provide underwater inspection services 

Alam Maritim has bagged a 4-year contract to provide underwater inspection services for Carigali Hess Operating SB 
facilities. The total value of the contract base scope of work and the unscheduled work will be contingent upon the 
unscheduled work performed by the group, adding that the initial total value of the contract is expected to be RM40m. 
Alam Maritim (M) SB has recently been awarded with a contract by Carigali Hess for the proposed job. (Source: The 
Edge) 

 
AirAsia, Castlelake entities amend SPA for RM3.12bn deal 
AirAsia Group indirect wholly-owned subsidiary Asia Aviation Capital Ltd (AACL) had entered into an amended share 
purchase agreement (SPA) with Castlelake L.P.-controlled entities AS Air Lease Holdings 5T DAC and AS Air Lease 8 
(Offshore) LP for the planned disposal by AACL of its entire stakes in 5 companies, which will own AirAsia Group's 
aircraft assets. The 5 companies are Merah Aviation, Merah Aviation Asset Holding Two Ltd, Merah Aviation Asset 
Holding Three Ltd, Merah Aviation Asset Holding Four Ltd; and Merah Aviation Asset Holding Five Ltd (collectively 
Merah Aviation entities). (Source: The Edge) 

 
Malaysia Pacific Corp to sell Wisma MPL for RM189m 
Malaysia Pacific Corp has signed a sale and purchase agreement (SPA) to dispose of Wisma MPL on Jalan Raja Chulan 
for RM189m to Asia New Venture Capital Holdings SB. This will allow the group to settle its debts with RHB Bank, to 
which it owes some RM148.54m as a redemption sum for the land (Source: The Edge) 
 
Zelan seeks RM305m in arbitration against architectural firm 
Zelan has initiated arbitration proceedings against NRY Architects for as much as RM305.4m over the construction of 
buildings for the International Islamic University Malaysia (IIUM) in Kuantan. NRC had breached a contract signed in 
May 2013 with Zelan’s wholly-owned unit, Zelan Construction SB. Apart from seeking a declaration that NRY had 
breached the contract by failing to carry out its obligation, Zelan is claiming a refund on value of cost savings for 
deviation items amounting to RM5.97m. (Source: The Edge) 
 
Protasco sues sub-contractor, seeks refund of RM2.96m 
Protasco has filed a legal suit against its former sub-contractor Kuasatek (M) SB for an alleged breach of contract. Its 
claims include a full refund of RM2.96m that Protasco’s unit HCM Engineering SB had been ordered to pay to Kuasatek, 
after an adjudication decision in July 2018. HCM filed the suit at the High Court today, alleging a breach of contract by 
Kuasatek, pursuant to a March 2016 letter of appointment for mechanical and electrical (M&E) works packages. 
(Source: The Edge) 
 
KNM seeks over US$96m from Lukoil Uzbekistan for unpaid works and costs 
KNM has initiated arbitration proceedings against Lukoil Uzbekistan Operating Company LLC for over US$96m in unpaid 
works it carried out as a contractor in gas-condensate fields in Uzbekistan. The group’s wholly-owned unit, KNM 
Process Systems SB, submitted the request for arbitration against Lukoil with the Institute of the Stockholm Chamber of 
Commerce in Sweden. (Source: The Edge) 
 

 
Sime Darby Plantation looks downstream for growth 
Sime Darby Plantation plans to boost its refining capacity and produce more higher-margin products in a bid to cut its 
exposure to volatile palm oil prices. Plantation company profits were hammered last year by a 15% fall in benchmark 
palm oil prices to a 3-year low. Prices are expected to recover this year, but only by 3%. (Source: Reuters) 

 
KESM 2Q net profit tumbles on trade war headwind 
KESM Industries saw its 2Q net profit plunge 95.76% yoy to RM474,000 due to US-China trade war. 2QFY19 EPS fell to 
1.1 sen from 26 sen. Revenue for the quarter fell 11.33% yoy to RM81.11m. The group attributed this to lower demand 
for burn-in and testing services, offset by higher revenue from rendering of electronic manufacturing service to new 
customers. Total net profit for the first two quarters sank 86.19% to RM3.12m, from RM22.55m. 1HFY19 was down 
10.71% yoy to RM162.66m. (Source: The Edge) 
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T7 Global bags repair job from Petronas, manpower contract from Vestigo 
T7 Global has bagged 2 contracts, with the 1

st
 to provide splash zone structural repair and maintenance to Petronas 

Carigali SB, and the 2
nd

 to provide manpower services to Vestigo Petroleum SB. The Petronas job was secured by its 
subsidiary, Tanjung Offshore Services SB (TOS), who received the LoA on Dec 24, 2018. The deal is for 2 years beginning 
Jan 2, 2019. (Source: The Edge) 

 
JCY gets RM81m compensation for property relocation in China 
JCY International (JCY) has agreed to receive 133.30m yuan (RM81.05m) as compensation for the relocation of its 
properties in China’s Suzhou Wuzhong Economic Technology Development Area. The proposed acceptance of 
relocation compensation is in line with the needs of Jiangsu Province for properties upgrade in Wuzhong Chemical 
Industrial Park. (Source: The Edge) 
 
Matrix Concepts plans private placement to raise up to RM147m for Indonesian venture 
Matrix Concepts has proposed to raise up to RM147m via a private placement to 3

rd
 party investors, to fund its 

Indonesian financial district development JV. The proposed private placement will involve the issuance of up to 75m 
shares, representing 10% of its issued shares, to a major shareholder or chief executive of Matrix Concepts, and 
nominee corporations. (Source: The Edge) 
 
Ekovest to buy 23.42% stake in PLS Plantations from exec chairman Lim Kang Hoo's firm 
Ekovest has proposed to acquire a 23.42% stake in PLS Plantations that is held by Serumpun Abadi SB, a company 
owned by Ekovest executive chairman Tan Sri Lim Kang Hoo. The RM76.50m purchase consideration will be funded via 
internal funds. The acquisition will allow it to venture into the management and operation of forest plantation and oil 
palm plantation. (Source: The Edge) 
 

CMS unit to construct bridge in Bintulu for RM466m  
Cahya Mata Sarawak (CMS) indirect JV entity has been awarded the contract to construct a bridge crossing with a 
connecting road in Bintulu, Sarawak for RM466.68m. The contract was awarded by the Sarawak government to PPES 
Works CCCC JV SB, a JV between PPES Works (Sarawak) SB (PPES Works) and China Communications Construction 
Company (M) SB (CCCC (M)).  CMS owns a 51% stake in PPES Works, whereas the remaining 49% is held by the Sarawak 
Economic Development Corp. (Source: The Edge) 

 
Destini bags Sarawak Shell contract under PAC drilling programme 
A unit of Destini has been awarded a contract for the provision of tubular handling, conductor installation and slot 
recovery equipment and services by Sarawak Shell under the the Pan Malaysia Petroleum Arrangement Contractors’ 
(PAC) Operators Drilling Programme. The total value of the contract awarded to Destini’s wholly-owned unit Destini Oil 
Services SB (DOS), depends on work orders to be issued. Under the contract, DOS is to be the primary contractor for 
tubular handling, conductor installation and slot recovery for shallow water. In addition, DOS was appointed to be the 
secondary contractor for tubular handling equipment and services for deep water. (Source: The Edge) 
 

Dayang Enterprise in MoU for Melaka job 
Dayang Enterprise has entered into a MoU with PKNM Energy SB and Main Velocity SB (MVSB) to establish a 
cooperation and collaboration in exploring, securing and operating any projects in Melaka. The wholly owned 
subsidiary, Dayang Enterprise SB had on March 12 entered into  the MoU to establish a cooperation and collaboration 
in exploring, securing and operating any projects in Melaka relating to oil and gas, energy, engineering and civil works, 
construction and development. The MoU is for a period of 6 months from the date of signing or until the relevant 
agreement is executed, whichever is earlier. (Source: StarBiz) 
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BAuto achieves record high quarterly earnings on strong domestic demand for Mazda cars, declares 4.5 sen dividend 
Bermaz Auto (BAuto) has registered a record high net profit of RM81.01m for the 3QFY19 on the back of higher 
revenue from domestic operations and higher share of profit contribution from its associate company Mazda Malaysia 
SB (MMSB). The higher share of profit contribution from MMSB was mainly attributed to an increase in production 
volume for the new CX-5 model to cater for both the domestic and export markets. The group's net profit doubled from 
RM40.47m in 3QFY18, while revenue rose 39.1% to a record RM778.13m, versus RM559.4m previously. (Source: The 
Edge) 
 
Lambo Group proposes 1-for-2 bonus warrants 
Lambo Group, formerly known as Accsoft Technology, has proposed to undertake a bonus issue of up to 1.27bn 
warrants (Warrants B) on the basis of one Warrant B for every 2 existing shares held at an entitlement date to be 
determined later. Assuming full exercise of 1.27bn Warrants B at an illustrative exercise price of 16 sen per Warrant B, 
which represents a 23.08% premium to the 5-day volume-weighted average market price of its shares of 13 sen as at 
March 1, the group will raise gross proceeds of RM203.25m. (Source: The Edge) 
 
Econpile seeks RM80.1m in progress claims from ASM Development 
Econpile Holdings is seeking RM80.1m in progress claims from ASM Development (KL) SB as the project employer for a 
RM280m mixed development for which 80% of work has been completed. The piling and foundation specialist, its 
wholly-owned subsidiary Econpile (M) SB (EMSB) had issued a Notice of Determination to ASM on March 13, for 
foundation and substructure works for a mixed development in Kuala Lumpur that includes seven blocks of serviced 
apartments. (Source: The Edge) 

 
Revenue Group unit gets nod to undertake money lending activities 
Payment solutions provider Revenue Group said it has fulfilled the conditions for a money lending licence. This was 
confirmed by the the Housing and Local Government Ministry in a letter to the group’s wholly-owned unit Revenue 
Harvest SB. The licence, to operate as a money lender under the Moneylenders Act 1951, will be issued upon payment 
of the licence fee within 30 days.  (Source: The Edge) 
 

Uzma bags a 2-year contract in Indonesia 
Uzma has secured a 2-year contract for the provision of directional drilling services from Indonesia’s Pertamina Hulu 
Energi Onshore North West Java (PHE-ONJW). The contract secured by Uzma’s 95%-owned indirect subsidiary PT 
Cougar Drilling Solutions Indonesia (PT CDS), is for 2 years effective from Feb 25, 2019 till Feb 25, 2021. It comes with 
an extension option that is subject to SKK MIGAS’ approval. (Source: The Edge) 

 
Utusan Melayu sells factory units for RM13.5m 
Utusan Melayu has disposed of 2 adjoining semi-detached factories in Taman Shamelin Perkasa, Cheras for RM13.5m to 
a unit of Berjaya Sports Toto. Its wholly-owned unit Utusan Publications & Distributors SB (UP&D) entered into a sales 
and purchase agreement with Magna Mahsuri SB for the disposal. Magna Mahsuri is a wholly-owned unit of Berjaya 
Sports Toto, according to the latter’s latest annual report. (Source: The Edge) 
 
Poh Kong 2Q net profit up 40% on higher gold prices 
Poh Kong 2Q net profit grew 40.4% to RM6.75m, from RM4.81m a year earlier, thanks to higher gold prices. EPS for 
2QFY19 rose to 1.65 sen from 1.17 sen previously. Quarterly revenue was up 1.46% to RM273.91m, from RM269.98m a 
year ago, mainly due to the increase in demand for gold jewellery, aided by higher retail gold prices. For the cumulative 
6-month period (1HFY19), net profit slid 2.48% to RM9.92m or 2.42 sen per share, from RM10.17m or 2.48 sen per 
share a year ago. (Source: The Edge) 
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