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8-Mar 7-Mar Chg 8-Mar 7-Mar Chg

 INDICES  FOREX

  FBM SHARIAH 11,737.82      11,790.02 -0.44%   RM/USD 4.0898       4.0870       0.07%

  FBM KLCI 1,679.90        1,686.95    -0.42%  COMMODITIES

  FBM EMAS 11,739.23      11,782.62 -0.37%   CPO/tonne (RM) 2,125.00    2,135.00    -0.47%

  DJIA 25,450.24      25,473.23 -0.09%   Oil/barrel (US$) 56.07          56.66          -1.04%

  S&P 500 2,743.07        2,748.93    -0.21%   Gold/ounce (US$) 1,298.40    1,285.62    0.99%

  NASDAQ 7,408.14        7,421.46    -0.18%   Rubber SMR20/kg (sen) 585.50       586.00        -0.09%

ITEMS
Close Close

ITEMS

Corporate News 
 
Dolphin International seeks to diversify into construction, property development 

Dolphin International, a manufacturer of palm oil milling machinery, has proposed to diversify its business to include 
construction and property development to further expand its revenue stream and earnings base. The group, via its 
wholly-owned subsidiary Dolphin Construction SB, had secured its 1

st
 construction contract from Syarqiah Holdings SB 

in June last year. The RM13.2m contract entailed the supply of construction materials for the upgrading of facilities 
related to the train cargo terminal at Padang Besar, Perlis. (Source: The Edge) 

 
VS Industry secures contract to manufacture Bissel home care products 
VS Industry has signed an agreement with US-based Bissell International Trading Co BV, to manufacture home care 
products under the Bissell brand name, on a box-build basis. The master supply agreement signed between Bissell and 
VS Industry’s wholly-owned unit, Guardian Southeast Asia Pte Ltd is for a 3-year period beginning Feb 27, and may be 
automatically extended in 1-year increments thereafter. (Source: The Edge) 
 

OCR’s RM324m contract in Putrajaya terminated 
OCR has a RM324 million contract to undertake a 1Malaysia Civil Servants Housing (PPA1M) project in Precinct 5, 
Putrajaya has been cancelled. The letter of award (LoA) it received from Damansara Realty (Johor) SB (DRJ), a subsidiary 
of Damansara Realty, for the appointment of OCR as the turnkey contractor for the PPA1M project, which spans 11.9 
acres, has been terminated. (Source: The Edge) 
 

KNM gets RM101m Myanmar LPG contract 
KNM has secured an engineering, procurement and construction contract worth US$24.87m (approximately 
RM101.35m) for a liquefied petroleum gas (LPG) facility in Myanmar. Its wholly-owned unit KNM Process Systems SB 
received the complete executed lump sum turnkey contract today with CECA Gold Company Ltd. (Source: The Edge) 
 
Sentoria bags design & build contract worth RM85.4m 
Property developer and resort operator Sentoria has secured a contract to design and build 659 single-storey terrace 
houses in Pahang, Kuantan, worth RM85.48m. The contract was awarded to its wholly-owned unit Sentoria Bina SB by 
Faja Pertiwi SB, also involves the sales and marketing of the said units, which will be located in Bukit Rangin 3 in 
Kuantan.The contract due for completion by March 2021. (Source: The Edge) 
 
Hibiscus' Anasuria targets to unlock 1.7m barrels of oil from Guillemot side-track well 
Hibiscus Petroleum jointly-controlled operating company, Anasuria Operating Company Ltd (AOC), is on track to 
execute the Guillemot A GUA-P1 side-track well, which is targeted to unlock approximately 1.7m barrels of oil from its 
current net proven and probable (2P) oil reserves. The Guillemot A GUA-P1 side-track well is a planned production 
enhancement project at the Anasuria Cluster concession offshore in the UK North Sea. (Source: The Edge) 
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JAG Capital emerges as largest shareholder in KUB with 32% stake 
JAG Capital SB has emerged the largest shareholder in KUB Malaysia after it acquired a 31.99% stake in KUB from 
Anchorscape SB, worth RM121.09m.The direct transaction between JAG Capital and Anchorscape was completed. 
178.07m shares were bought at 68 sen each, a significant premium from the closing price on 39.5 sen. (Source: The 
Edge) 
 

Cahya Mata Sarawak partners China's CCCC to bid for infra projects 
Cahya Mata Sarawak’s unit PPES Works (Sarawak) SB (PPESW) is partnering with China Communications Construction 
Company Ltd (CCCC) to bid for jobs under the Sarawak Coastal Road Network project as well as the 2nd Trunk Road 
project in the State. Its 51%-owned PPESW has incorporated a JV company with CCCC, PPES Works CCCC JV SB to tender 
for jobs under these projects. (Source: The Edge) 
 

Aturmaju Resources to partner Perkasa Selalu for intelligence project in Kuala Selangor 
Aturmaju Resources plans to jointly develop an intelligence modern lifestyle project in Kuala Selangor with Perkasa 
Selalu SB. 
Information technology arm ARB Development SB has entered into a MoU with Perkasa Selalu on the proposed JV. 
Under the JV, ARB Development will provide smart home engineering system integration, procurement and 
commissioning of the project. The proposed contact value is RM78m. (Source: The Edge) 
 
Uni Wall bags RM21.25m subcontract from Crest Builder 
Newly-listed Uni Wall APS has bagged a RM21.25m subcontract from Crest Builder SB  to supply and install aluminium, 
glazing and 2nd skin external façade for a 6-storey office building. The office building, with a rooftop carpark, will be 
developed at the site of a 2-storey factory in Section 19, Petaling Jaya which will be demolished. The contract timeline is 
from Feb 22, 2019 to March 21, 2020. (Source: The Edge) 
 
HeiTech Padu bags RM23.33m contract from SOCSO 

HeiTech Padu has bagged a contract from the Social Security Organisation (SOCSO) worth RM23.33m for the 
development and integration of the latter's Scheme Management Application System. It accepted the LoA issued by 
SOCSO and that the contract will be for 38 months, starting from March 13, 2019 to end on May 12, 2022. (Source: The 
Edge) 

 
A&W Malaysia allocates RM25m capex for 2019 
Fast food chain A&W Malaysia SB has allocated RM25m as capital expenditure (capex) to open about 15 outlets and 
refurbish between 5 to 6 existing restaurants this year. The company plans to increase the number of outlets in 
Malaysia to 60 by end-2019 and to 100 by 2021. (Source: Bernama) 
 
MyCC accepts MyEG's changes to online worker renewal system 
The Malaysian Competition Commission (MyCC) has accepted the changes made by MyEG and its subsidiaries to its 
online foreign worker renewal system. The acceptance of the changes, the daily penalty of RM7,500 will cease with 
immediate effect. The penalty up to the date of the acceptance amounted to RM9.64m, of which MyEG had paid a total 
of RM6.41m. (Source: The Edge) 
 
Bonds will result in RM80m savings 
Top Glove, which has issued US$200m (about RM814.10m) exchangeable bonds, expects to see up to RM80m in 
savings over 5 years. The bonds would result in potential cash-flow savings of approximately RM16m in interest per 
year. This would result in substantial potential cash-flow savings of approximately RM16m per annum for the group, 
which would help to improve the group’s cash-flow position. Top Glove added that the bonds would enable 
diversification of funding sources. (Source: StarBiz) 
 
 

 
 

https://www.theedgemarkets.com/article/jag-capital-emerges-largest-shareholder-kub-32-stake
https://www.theedgemarkets.com/article/cahya-mata-sarawak-partners-chinas-cccc-bid-infra-projects
https://www.theedgemarkets.com/article/aturmaju-resources-partner-perkasa-selalu-intelligence-project-kuala-selangor
https://www.theedgemarkets.com/article/uni-wall-bags-rm2125m-subcontract-crest-builder
https://www.theedgemarkets.com/article/heitech-padu-bags-rm2333m-contract-socso
https://www.theedgemarkets.com/article/aw-malaysia-allocates-rm25-mil-capex-2019
https://www.theedgemarkets.com/article/mycc-accepts-myegs-changes-online-worker-renewal-system
https://www.thestar.com.my/business/business-news/2019/03/05/top-glove-bonds-will-result-in-rm80mil-savings/


This report is for clients only and shall not be reproduced either in part or otherwise without the prior written consent of PMB Investment Berhad. While the information contained herein has 
been obtained from sources believed to be reliable, such sources have not been independently verified. Consequently, the company does not guarantee the accuracy of anything stated herein 
in any manner whatsoever, and no reliance upon such statement by anyone shall give rise to any claim whatsoever against the company, its directors, officers, employees or agents. All opinions 
and recommendations expressed herein reflect our judgment as at this date and are subject to change without notice.  

 

 

 

Monday 11 March 2019 

 

 

Harn Len shares jump 10% on confirming plan to dispose of estates 
Harn Len shares rose 10% after it confirmed a report in The Edge Malaysia weekly that it is seeking to dispose of its 
estates through an open tender. Harn Len rose 5 sen to 55 sen with 87,000 shares done It is considering disposing of its 
estates located in Pahang together with an oil mill through an open tender to be handled by an authorised property 
agent, namely PA International Real Estates (JB) SB. (Source: The Edge) 
Vertice bags RM100m subcontract for LRT3 precast viaduct 

Vertice has secured a RM100m subcontract to supply labour and equipment for the precast viaduct (u-trough girder) of 
the LRT3. The group's wholly-owned unit Vertice Construction SB (VCSB) accepted the subcontract offer from Reaptile 
Industry SB. Reaptile is the main contractor for the precast viaduct for the construction of the LRT3 line from Bandar 
Utama in Petaling Jaya to Johan Setia in Klang via Shah Alam. (Source: The Edge) 

 
GPA ceases personal care products trading business 
GPA has ceased trading and distribution of personal care products under its subsidiary Kenola SB in order to mitigate 
the negative impact and losses the sector has had on the group. The business had sustained losses and was anticipated 
to continue incurring losses, if operations were allowed to continue. The business is not expected to be able to 
turnaround in the near future, due to very intense market competition in the personal care products sector, both in 
terms of pricing and the abundance of choice in brands. (Source: The Edge) 

 
N2N inks MoU with substantial shareholder to set up digital asset exchange business 
Software company N2N Connect has inked a partnership with its substantial shareholder as part of its plan to venture 
into the digital asset exchange business across the Asia Pacific region. The group signed a MoU with 20.36%-owned SBI. 
The parties will jointly operate a company that will become a holding company of operators of digital asset exchange 
for clients in the Asia Pacific region. Both parties will hold equal shareholding in each digital exchange. (Source: The 
Edge) 
 
Rex buys land in Batu Pahat to expand beverage production line 
Canned food and drinks manufacturer Rex Industry Bhd has acquired a piece of freehold industrial land in Batu Pahat, 
Johor, for RM13m to extend its production line. In a filing today, the group said its wholly-owned unit Rex Canning Co 
SB had entered into a sale and purchase agreement with Pentas Prisma SB (PRSB) for the proposed acquisition.  The 
plot comes with three existing industrial buildings with an annexed two storey office and ancillary buildings, it said. Rex 
Canning currently occupies a block on the land, which is used as a distribution centre. (Source: The Edge) 
 
Northport, Proton ink port services collaboration 
Northport (Malaysia) Bhd and Perusahaan Otomobil Nasional Sdn Bhd (Proton) have signed a strategic collaboration 
and services agreement for port services. Northport said the collaboration would include vehicle storage and the 
handling of Proton vehicles at the port. Proton would continue to use the Northport as their home for the export, 
import and transshipment of its vehicles. “Currently, we offer 8,100 slots for vehicle storage and 4,500 slots are 
allocated for Proton,” it said. The port was poised to facilitate Proton’s demand for comprehensive port services and 
was capable of providing end-to-end automotive logistics services.(Source: The Star) 
Maxis begins 5G live trials in Cyberjaya 

Maxis has in collaboration with Huawei kicked off the first 5G live trials in Malaysia, specifically in Cyberjaya earlier this 
week. The trials will be conducted over 6 months and are expected to provide a deeper analysis of 5G characteristics. 
This includes the use of spectrum in higher bands, co-existence with current services, as well as use cases such as 
Gigabit high speed mobile internet and ultra high-definition virtual reality applications. During the trial so far, Maxis 
recorded close to 3GB per second download speed. (Source: The Edge) 

 
Pelangi, Sasbadi bag textbook contracts from Education Ministry 
Pelangi Publishing and Sasbadi separately announced to Bursa Malaysia that they have bagged textbook contracts from 
the MoE. Its wholly-owned subsidiary Penerbitan Pelangi SB received a letter of acceptance dated March 5 from the 
MoE to publish, print and supply Mathematics textbooks for Year 4 of the national-type Chinese primary Schools 
(SJKCs). The contract is worth RM1.06m and valid for 3 years or such extended period as may be agreed in writing by 
the parties. (Source: The Edge) 
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KNM wins US$4.87m contract to supply pressure vessels 
KNM has secured a US$4.87m (RM19.9m) contract for the supply of carbon steel pressure vessels for the Bapco 
Modernization Program in Bahrain. Its indirectly-owned unit FBM-KNM FZCO had accepted the LOA from TTSJV WLL. 
FBM-KNM FZCO, incorporated in the UAE, is principally involved in the design and manufacture of air-cooled heat 
exchangers, specialty shell and tube heat exchangers and process gas waste heat boilers for the oil, gas, petrochemical 
and desalination industries. TTSJV WLL is a jointly-owned company incorporated in Bahrain by Technip group of 
companies and Samsung Engineering Co Ltd. (Source: The Edge) 
 
Handal Resources to raise up to RM5.04m via private placement 
Handal Resources has proposed to raise up to RM5.04m via a private placement to 3rd party investors to be identified 
later. The proceeds raised will be used to fund new projects, which may include the purchase of additional equipment 
to enable Handal to carry out the increased volume of maintenance and services works and/or purchase of offshore 
cranes to expand its fleet of rental cranes, as well as for working capital. The proposed private placement will involve 
the issuance of up to 16m new shares, representing not more than 10% of its issued shares. (Source: The Edge) 
 
SP Setia-Tradewinds JV signs master agreement on Cheras DBKL flats' redevelopment 
Retro Highland SB, the 50:50 JV between SP Setia and Tradewinds, has signed a master agreement with Kuala Lumpur 
City Hall (DBKL) for the redevelopment of the council’s flats in Cheras. The agreement was signed to outline the overall 
planning, design, construction, completion and commissioning of the project, called Quality Sustainable People Housing 
(QSPH) development. The deal involves 138.25 acres of DBKL land in Cheras. (Source: The Edge) 
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