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15-Feb 14-Feb Chg 15-Feb 14-Feb Chg

 INDICES  FOREX

  FBM SHARIAH 11,663.60      11,624.21 0.34%   RM/USD 4.0860       4.0750       0.27%

  FBM KLCI 1,688.83        1,689.06    -0.01%  COMMODITIES _

  FBM EMAS 11,750.27      11,745.57 0.04%   CPO/tonne (RM) 2,254.00    2,277.00    -1.01%

  DJIA 25,883.25      25,439.39 1.74%   Oil/barrel (US$) 55.59          54.41          2.17%

  S&P 500 2,775.60        2,745.73    1.09%   Gold/ounce (US$) 1,321.55    1,312.59    0.68%

  NASDAQ 7,472.41        7,426.96    0.61%   Rubber SMR20/kg (sen) 548.00       545.00        0.55%
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Corporate News 
 
TNB signs MoU with 3 companies 
TNB’s wholly-owned subsidiary, TNB Energy Services has via its unit, Maevi SB signed MoU with 3 companies as 
strategic partners for energy management and smart home projects. Under the MoU, Maevi will cooperate with real 
estate companies Protasco Development, Tan & Tan Development as well as software and engineering consultancy, 
Diversified Gateway. The MoU with Protasco is for the supply and installation of the Maevi smart homes service for 
housing development projects. (Source: Bernama) 

 
MyCC warns MyEG over non-payment of penalty for abusing position 
MyCC has issued a warning to MyEG Services over its non-compliance of an order to pay a penalty for abusing its 
dominant position which has to date accumulated to RM9.46m. The dismissal of MyEG’s judicial review application by 
the High Court on Jan 22, MyCC then instructed its solicitors to demand compliance with the remedial orders as set out 
in paragraphs 58 (iii) and 58 (iv) of the Competition Appeal Tribunal (CAT) decision and for the payment of the daily 
penalty. The order is a demand for penalty of RM9.34m which comprises a financial penalty of RM307,200 and daily 
penalties from Oct 7, 2015 to Jan 22, 2019, amounting to RM9.03m (Source: The Edge) 
 
AT Systematization buys 9.09% stake in Trive Property 
AT Systematization has acquired a 9.09% stake in Trive Property Group for RM2.92m as it seeks to expand into the solar 
energy business. Its wholly-owned subsidiary, AT Precision Tooling SB, purchased the stake, comprising 213.32 million 
placement shares, at 13.7 sen per share. This comes as Trive announced in a separate filing that it had completed a 
private placement of 213.32 million shares. AT Systematization said it is looking for opportunities to capitalise on its 
new relationship with Trive, which includes the potential sourcing of solar panels and solar products for periodic 
maintenance of its existing solar photovoltaic plants, for future expansion and for construction of additional solar 
photovoltaic plants. (Source: The Edge) 
 
Berjaya Media's Sun Media loses 2 defamation suits 
Berjaya Media announced its unit, Sun Media Corp SB, has lost 2 defamation suits filed against the company and was 
ordered to pay damages totalling RM4.6m. The High Court had ruled in favour of the plaintiffs Asia Pacific Higher 
Learning SB and Wan Mazlan Mohamed Woojdy in the lawsuits. The court ordered Sun Media to pay APHLSB RM3m as 
general damages and RM300,000 as exemplary damages and to pay Dr Wan Mazlan RM1m as general damages and 
RM300,000 as exemplary damages. (Source: The Edge) 

 
Etiqa Life Insurance appoints Paul Low as new CEO 
Etiqa Life Insurance has appointed Paul Low Hong Ceong as its new CEO, effective immediately. Low has over 30 years 
of experience in the life insurance, financial planning and wealth management industry. He was previously employed at 
Manulife Maysia where he was the chief executive of Manulife Wealth Advisors and chief success officer for Manulife 
Centre for Success. Prior to Manulife Malaysia, Low was managing director/CEO of Am Metlife Insurance where he 
successfully turned around the company to a profitable position in 2 years. (Source: The Star) 
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StanChart weighs options for Malaysia Islamic arm 
Standard Chartered is considering options for its Islamic banking unit in Malaysia including a potential sale. The London 
based lender has been gauging interest from potential buyers for the business known as Standard Chartered Saadiq. It 
is weighing an exit from Malaysia’s Islamic banking market as fierce competition from local rivals has limited its growth 
prospects. (Source: Bloomberg) 

 
Frontken FY18 net profit jumps to RM52m 
Frontken Corporation posted a stronger set of financial results for the FY2018 underpinned by better global 
semiconductor business and improvement in oil and gas business in Malaysia and Singapore. Its net profit rose by 75% 
to RM52.25m from RM29.85m in FY17 while its revenue increased by 10.3% to RM327.22m from RM296.58m.  The 
higher revenue was mainly due to better performances from the group’s subsidiaries in Singapore, Malaysia and 
Taiwan. (Source: The Star) 
 
Muhibbah's RM585m contract terminated due to commercial and operational issues 
The termination of the RM584.84m contract awarded to Muhibbah Engineering earlier was due to commercial and 
operational issues. It has gotten a clarification from Bintulu Port Authority that the contract termination was 
attributable to the authority’s commercial and operational issues. Meanwhile, its 51% owned unit Muhibbah Viccana JV 
and Bintulu Port Authority are in discussion on the compensation related to the termination of the contract. (Source: 
The Edge) 
 
Velesto Energy bags US$38m contract extension for North Malay Basin 
Velesto Energy has bagged a US$38m contract extension to provide high pressure high temperature jack-up drilling rig 
and services for North Malay Basin, Malaysia. Its wholly owned subsidiary Velesto Drilling SB has received the extension 
from Hess Exploration and Production Malaysia BV. It will assign one of its rigs, NAGA 8, for this 18 month contract 
extension which also comes with an option for further extension. (Source: The Edge) 
 
Kerjaya Prospek bags RM280m contract to build main building for Subang Jaya project 
Kerjaya Prospek has won an RM280m contract from HCK Capital to build the main building for a development project in 
Subang Jaya. Its wholly-owned unit Kerjaya Prospek (M) SB has accepted the letter of award from HCK Capital’s 
subsidiary, HCK Builders SB. The 28 month contract is targeted to be completed by July 2021. It covers the construction 
of the main building for the proposed project comprising 4 towers and a 3 storey retail unit and office podium. (Source: 
The Edge) 
 
5 ex-FGV directors countersue the plantation group 
5 former non-executive directors in FGV have filed a counter claim against the public-listed plantation group yesterday 
in a RM514m lawsuit related to breach of fiduciary duties. The former directors are Tan Sri Ismee Ismail, Tan Sri Wan 
Abdul Aziz Wan Abdullah, Tan Sri Sulaiman Mahbob, Datuk Nozirah Bahari and Datuk Fazlur Rahman Ebrahim. They are 
among the 14 former top FGV leadership who were sued by the group on Nov 23 last year. (Source: The Edge)  
 
CBIP bags four contracts worth RM132m 
CB Industrial Product has bagged 4 contracts worth a combined RM131.7m to build 2 palm oil mills, a palm kernel 
crushing plant and a biogas power generator plant. The contracts clinched through its wholly-owned unit PalmitEco 
Engineering SB were awarded by Indonesian plantation companies PT Sanjung Makmur and PT Kodeco Agrojaya 
Mandiri. One of the contracts worth RM44.75m was awarded by Sanjung Makmur and involves building a palm oil mill, 
with processing capacity of 45 tonnes of fresh fruit bunches (FFB) per hour within 18 months. (Source: The Edge) 
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Utusan to appeal after KL court rules in favour of Redberry over RM8.5m claim 
Utusan Melayu is appealing a Kuala Lumpur High Court's ruling in favour of media company Redberry SB which is 
seeking the return of an RM8.5m deposit paid to Utusan in April last year. The board of directors has instructed its 
solicitors to appeal to the Court of Appeal against the High Court's decision in Redberry’s favour on Feb 11.  Despite the 
High Court's decision, the company’s counterclaim against the plaintiff (Redberry) for inter alia the sums totalling 
RM48.32m, general damages and exemplary damages under the main suit still subsists which counterclaim will 
extinguish the summary judgment obtained by the plaintiff for the sum of RM8.5m. (Source: The Edge) 
 
KNM bags RM26.38m contract to supply pressure vessel parts to Dutch firm 
KNM Group has secured a contract to supply a Dutch-based firm with PME-pressure vessels-separators for US$6.49m 
(RM26.38m). Its wholly-owned unit KNM Process System SB received the purchase orders from Single Buoy Moorings 
Inc. The products will be used for SBM’s Liza Unity floating production storage and offloading engineering, procurement, 
construction and installation project in the Starbroek block in Guyana, South America. (Source: The Edge) 
 
Scomi Group, Scomi Rail defaults in RM315m facilities due to Maybank 
Scomi Group and one of its subsidiary have collectively defaulted in RM315.86m bank facilities due to Maybank. Its 
wholly-owned subsidiary Scomi Rail received a notice of demand from Maybank for a sum of RM201.9m, as the latter 
had failed to repay the bank facilities. Scomi Group also received a notice of demand owing to its failure to repay 
RM113.96m to Maybank. The bank is reserving the right to dispose of the shares of a subsidiary that was secured 
against the bank facilities in the event the amount demanded is not paid. (Source: The Edge) 
 
Integrated Logistics sells 50% stake in loss-making Dubai firm for RM50m 

Integrated Logistics is selling its entire 50% stake in Integrated National Logistics DWC-LLC (INL), a loss-making logistics 
company in Dubai for 45m dirham (RM50.4). The buyer is National Trading & Developing which owns the other 50% of 
INL. NTDE is wholly-owned by Hassan Mohammad Kazem Ahmadi, who also owns a 2.6% stake in Integrated Logistics. 
The proceeds of the sale may be used for additional solar projects but no firm decision has been made.  (Source: The 
Edge) 
 
Dialog 2Q net profit up 18% on cost savings, higher joint venture contributions 

Dialog 2QFY18 net profit rose 18.15% to RM136.78m from RM115.76m a year earlier, thanks to cost savings realised on 
completed projects and increased share of profit in JV and associates. EPS for 2QFY18 rose to 2.43 sen from 2.05 sen 
previously. The higher earnings were recorded despite revenue falling 28.90% to RM609.61m from RM857.43m 
previously, mainly dragged by the group’s Malaysian operations due to the near completion of the EPCC works in the 
Pengerang Deepwater Terminals (PDT) Phase 2 projects. (Source: The Edge) 
 
Sunway REIT’s 2Q net property income flat, declares 2.25 sen DPU 
Sunway REIT announced a net property income of RM104.23m for its 2QFY19, up a marginal 0.8% from RM103.37m a 
year ago. The REIT attributed the minimum growth on NPI to lower revenue but lower advertising and promotional 
expense of RM1.6m and maintenance expenses of RM1.8m helped to sustain it. It proposed an income distribution per 
unit for 2QFY19 of 2.25 sen. This was lower compared with DPU of 2.38 sen a year earlier. (Source: The Edge) 
 
EY quits as Land & General auditor due to disagreement over fees 
EY has voluntarily resigned as the auditor of Land & General due to a disagreement over audit fees and related costs. 
The company has identified KPMG as the replacement auditor. However, their appointment would only be formalised 
upon receiving their letter of consent to act as auditor of the company. It is not aware of any other matters that need to 
be brought to the attention of their shareholders. (Source: The Edge) 
 
 
 
 
 
 

http://www.theedgemarkets.com/article/utusan-appeal-after-kl-court-rules-favour-redberry-over-rm85m-claim
http://www.theedgemarkets.com/article/knm-bags-rm2638m-contract-supply-pressure-vessel-parts-dutch-firm
http://www.theedgemarkets.com/article/scomi-group-scomi-rail-defaults-rm315m-facilities-due-maybank
http://www.theedgemarkets.com/article/integrated-logistics-sells-50-stake-lossmaking-dubai-firm-rm50m
http://www.theedgemarkets.com/article/dialog-2q-net-profit-18-cost-savings-higher-joint-venture-contributions
https://www.theedgemarkets.com/article/sunway-reits-1q-net-property-income-flat-declares-225-sen-dpu
https://www.theedgemarkets.com/article/ey-quits-land-general-auditor-due-disagreement-over-fees


This report is for clients only and shall not be reproduced either in part or otherwise without the prior written consent of PMB Investment Berhad. While the information contained herein has 
been obtained from sources believed to be reliable, such sources have not been independently verified. Consequently, the company does not guarantee the accuracy of anything stated herein 
in any manner whatsoever, and no reliance upon such statement by anyone shall give rise to any claim whatsoever against the company, its directors, officers, employees or agents. All opinions 
and recommendations expressed herein reflect our judgment as at this date and are subject to change without notice.  

 

 

 

Monday 18 February 2019 

 

 

Yinson bags RM2.36bn contract from JX Nippon 
Yinson wholly-owned subsidiary has been awarded a contract worth US$578m or RM2.357bn from JX Nippon Oil & Gas 
Exploration. The contract, awarded to Yinson Energy SB on Tuesday is for the provision of operations and maintenance 
services for JX Nippon’s floating production storage and offloading facilities. The tenure of the O&M Contract is 
effective from 12 February 2019 and shall remain in full force until termination of the contract for the provision of 
EPCIC and leasing for the Layang FPSO facilities. (Source: The Edge) 
 
Selangor Properties privatisation gets shareholders' nod 
Selangor Properties shareholders have approved the proposed selective capital reduction and repayment in the 
company after the majority of them voted for the resolution to privatise the group. The shareholders had voted on the 
resolution at the company's EGM. The results of the poll were validated by GovernAce Advisory & Solutions which is the 
independent scrutineer appointed by SPB. (Source: The Edge) 
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