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 INDICES  FOREX

  FBM SHARIAH 11,725.73    11,645.43 0.69%   RM/USD 4.1257      4.1453       -0.47%

  FBM KLCI 1,701.03       1,693.59    0.44%  COMMODITIES

  FBM EMAS 11,785.96    11,719.84 0.56%   CPO/tonne (RM) 2,294.00   2,297.00    -0.13%

  DJIA 24,737.20    24,553.24 0.75%   Oil/barrel (US$) 53.69         53.13          1.05%

  S&P 500 2,664.76       2,642.33    0.85%   Gold/ounce (US$) 1,303.15   1,281.18    1.71%

  NASDAQ 7,164.86       7,073.46    1.29%   Rubber SMR20/kg (sen) 547.00      543.50       0.64%
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Corporate News 
 
MRCB-George Kent not seeking any compensation from Prasarana, govt 
MRCB George Kent SB, the turnkey contractor for the Light Rail Transit Line 3 Bandar Utama-Johan Setia (LRT3), will not 
be seeking any compensations from either Prasarana Malaysia or the government, following the "remodeling" of the 
project delivery partner (PDP) contract into a fixed price contract for the LRT3 project. (Source: The Edge) 
 
India's Axis Bank sues Scomi Group's Indian unit for loan default 
India's Axis Bank Ltd has filed a lawsuit against Scomi’s 2 subsidiaries, claiming 624.64m rupees (RM36.15m) for failing 
to pay the amount due to the bank. The default arose due to the failure by Urban Transit Pte Ltd (UTPL) in India to pay 
the debt, while Scomi Engineering (SEB) had served as the guarantor. The default will give rise to an event of default by 
virtue of the cross-default provision under the financing documents in respect of a leasing facility amounting to 
RM1.29m and an overdraft and foreign exchange contract facility granted to certain subsidiaries of Scomi Group. 
(Source: The Edge) 
 
Berjaya Corp signs MoU with China's SAIC to sell MG cars here 
BCorp is seeking to collaborate with China's SAIC Motor Passenger Vehicle Co (SMPV) on the manufacture, assembly 
and sale of British car marque Morris Garages (MG), as well as to provide after sale services in Malaysia. BCorp has 
entered into a non-binding memorandum of understanding (MoU) with SMPV for the proposed collaboration. A 
separate announcement will be made once the parties entered into the definitive agreements. (Source: The Edge) 

OSK Ventures invests in Singapore waste management firm 
OSK Ventures International has invested in Singapore-based Blue Planet Environmental Solutions, which will use the 
funds to acquire innovative technologies. However, the investment amount was not disclosed. Blue Planet is a regional 
waste management company focusing on technology-driven end-to-end waste solutions. The prospective technologies 
may include solutions to convert thin-film plastic waste into commercial-use diesel, and processing municipal grade 
organic waste into compost and biogas. (Source: The Edge) 
 
Daya Materials plans new shares issuance to restructure debt 
Practice Note 17 group Daya Materials has proposed a debt restructuring exercise through the issuance of new shares. 
The group has entered into an agreement with its 51%-owned subsidiary Daya CMT SB, together with Perfect Propel SB 
(PPSB), to set up the terms for the debt restructuring. The agreement is a mechanism for Daya Materials to set off the 
debt it owes PPS, amounting to RM32.46m. The debt is to be partly satisfied by the issuance of 534m new shares at an 
issue price of 2.5 sen each, amounting to RM13.35m. (Source: The Edge) 
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K-One secures manufacturing agreement with US-based dental flosser 
K-One Technology Bhd has secured a manufacturing agreement with a new US customer to manufacture dental water 
flosser that it forecasts will generate sales of about RM10m each year, for the 1st 3 years. The deal was secured via its 
wholly owned subsidiary K-One Resources SB. The customer is part of a US based multinational. They expected to 
commence in the Q12019, which will be followed by manufacturing of the products at the end of the subsequent 
quarter. (Source: The Edge) 

 
Bina Puri bags RM252m sub-contract works for Gemas-JB double track project 
Bina Puri joint venture with Tim Sekata SB has bagged RM251.53m contract to undertake sub contract works for the 
electrified double track project from Gemas to Johor Baru. The group's unbuilt book order stands at RM1.145bn with 
the latest award. They anticipate this year to be a challenging year for the construction and property sectors and hopes 
that the roll out of projects as announced in the budget can be expedited. (Source: The Edge) 

 
HeiTech Padu bags MoH contract worth RM33m 
HeiTech Padu whose share price today closed at its highest level in more than 6 years has secured a Ministry of Health 
contract worth RM33.18m. The contract is for the supply, installation and commissioning of the Critical Care 
Information System (CCIS) in intensive care units of 11 hospitals for a period of 3 years. The contract, which will 
commence on Feb 1, 2019, is expected to have positive impacts on its future earnings. The contract will have no 
material effect to its net asset, dividend policy, share capital and substantial shareholdings for the financial year ending 
Dec 31, 2019. (Source: The Edge) 

 
Kelington Group ends 2018 with record new orders of RM424m 
Integrated engineering solutions provider Kelington Group Bhd has secured new orders worth RM64m during the 
Q42018. This lifts the total value of new orders secured in full year FY18 to RM424m breaching the RM400m mark for 
the 1st time. It is currently tendering for contracts worth RM1.2bn across its key operating markets of Malaysia, 
Singapore, China and Taiwan. The total new order in FY18 was 13% higher than that in FY17. (Source: The Edge) 

 
Country View's 4Q net profit surges to RM52m on property disposal 
Country View’s net profit surged over 5 times in its 4QFY18 to RM52.03m from RM9.54m in the same quarter last year, 
mainly due to the completion of disposal of lands in Kedah in the quarter under review. The strong net profit growth, 
however, was partly offset by higher administrative expenses arising from the allowance on fair value losses on 
investment properties in 4QFY18 in order to reflect the fair value of the investment properties as at Nov 30, 
2018.  Administrative expenses also increased due to losses from the disposal of investment properties in the current 
quarter. (Source: The Edge) 
 
Alam Maritim gets RM25m supply vessel jobs from Petronas 

Alam Maritim announced its unit has secured work orders worth some RM24.62m from Petronas Carigali SB for the 
provision of 3 platform supply vessels (PSVs). The value of the jobs, which were awarded to Alam Maritim (M) SB 
recently, included extensions for up to 30 days. Of the 3 jobs, 1 started on Sept 21, 2018 and will be for a firm charter 
duration of up to 124 days, whereas the other 2 — for a longer period of 181 days — began 2 months later. (Source: 
The Edge) 
 

KNM wins US$6.83m supply contract 
KNM has secured a contract worth US$6.83m (RM28.17m) to supply large carbon steel pressure vessels. KNM Process 
Systems SB was awarded the contract by TTSJV WLL. TTSJV WLL is a jointly-owned company incorporated in Bahrain by 
the Technip group of companies and Samsung Engineering Co Ltd. The supply and delivery duration of the product is for 
a period of 13 months commencing from the purchase order for the supply to be issued within 15 calendar days from 
the date of the award. (Source: The Edge) 
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Sunway, Spore firm secures Spore land at RM1.32bn for condominium project 
Sunway, in a JV with Singapore's Hoi Hup Realty Pte Ltd, has secured a 2.5-hectare piece of land in Tampines, Singapore 
for S$434.45m (RM1.32bn) for the development of executive condominiums. The Housing and Development Board of 
Singapore had awarded the land parcel at Tampines Avenue 10 for a 99-year lease term to Sunway's indirect wholly-
owned subsidiary Sunway Developments Pte Ltd (SDPL) in Singapore and Hoi Hup, following a successful tender for the 
land jointly submitted by the 2 parties.  (Source: The Edge) 
 

LBS, Perak SSI to undertake RM200 mil GDV projects in Perak 
LBS Bina (LBS) will kick-start 2019 with mixed-use projects, comprising affordable houses in Perak, in collaboration with 
the Perak State Secretary Incorporated (SSI), with a GDV of RM200m. LBS, through its subsidiary company, Bimbingan 
Simfoni SB, and Perak SSI have signed a MoU to develop 2 parcels of land situated in Temoh and Chepor, Perak. Under 
the agreement, LBS will develop 20.23 hectares of land located in Temoh, near the Batang Padang district and a 16.59-
hectare parcel of land in Chepor, the Hulu Kinta district, for mixed-use developments, comprising cluster terrace homes 
in the affordable price segment, as well as terraced and semi-detached homes. (Source: Bernama) 
 

Talam Transform divests Bukit Serendah land for RM19.5m to pare debt 
To improve its liquidity and pare down borrowings, Talam Transform is monetising 30.29 acres of land at Bandar 
Serendah, Selangor, for a minimum of RM19.51m cash. the developer has entered into an agreement to sell the land to 
Setiatiwi Development SB, and that the disposal is expected to result in a net profit of about RM11.62m. The pieces of 
land include 2 lots of vacant land at Bandar Serendah measuring 30.22 acres, but exclude 1.05 acres reserved for the 
water tank or reservoir and a TNB sub-station that form part of the land. (Source: The Edge) 
 
MyEG to file for stay of daily penalty of RM7,500 per day by MyCC 

MyEG will filed an appeal for a stay of a daily penalty of RM7,500 imposed by the MyCC. Consequently, MyEG was 
ordered to pay a penalty of RM9.337m in total for such infringement, which includes a penalty of RM307,200 and daily 
penalties from Oct 7, 2015 to Jan 22, 2019 amounting to RM9.03m. MyEG is still liable for a daily penalty of RM7,500 
per day until they comply with the directives imposed by MyCC in its decision. They will be filing for a stay in the daily 
penalty and they will be filing an appeal to the Court of Appeals immediately. (Source: The Star)  

 
KLCCP's 4Q profit falls 47% on lower fair value gain, declares 10.9 sen payout 
KLCCP Stapled, which comprises KLCC Property and KLCC Real Estate Investment Trust announced a 47% drop in net 
profit to RM183.66m in the 4QFY18 from RM345.52m in the previous year, mainly due a lower fair value gain on its 
investment properties. The fair value gain for its properties as at 4QFY18 dropped to RM20.05m from RM182.48m 
recorded in the year ago quarter. Taxation expenses also more than doubled to RM48.87m in 4QFY18 from RM22.64m 
previously, further eroding its profit. Revenue for 4QFY18 grew 4% to RM366.35m from RM352.07m a year ago. (Source: 
The Edge) 

 
Muhibbah Engineering bags contracts worth RM165m from PNB's unit 
Muhibbah Engineering has bagged 2 contracts worth RM165m to supply noise barriers for installation along the Sungai 
Besi-Ulu Kelang Elevated Expressway and the Damansara-Shah Alam Elevated Expressway. Muhibbah has accepted the 
award of the contracts from PNB indirect wholly-owned subsidiary Turnpike Synergy SB for a combined RM165m. 
Turnpike Synergy is a wholly-owned subsidiary of Projek Lintasan Kota Holdings SB, which in turn is wholly-owned by 
PNB. The contracts are scheduled to commence by end of this month, with completion expected in the 1Q2021. (Source: 
The Edge) 
 

Boon Siew Honda to emerge as leading brand in Malaysia 
Boon Siew Honda aims to emerge as the leading brand in Malaysia's motorcycle industry this year while setting the 
benchmark in each motorcycle segment through its product offerings and strong brand positioning. The company 
would ride on the momentum generated by its impressive sales performance in 2018. Boon Siew Honda recorded an 
outstanding sales performance with about 156,000 units sold last year. Sales volume increased 28.7% from the 121,000 
units sold last year in Malaysia. (Source: Bernama) 
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Aturmaju secures RM20m per year contract 
Aturmaju wholly-owned subsidiary, ARB Development SB, has finalised the Business contract with Yes’s Comm. 
Enterprise SB and is expected to contribute an estimated RM20m to the topline of ARB. The contract was valid for 
yearly recurring basis, entailing ARB to provide a marketplace platform to YESS to sell and market their products 
efficiently by implementing the customised enterprise resources planning system and system integration solution to 
maximise YESS sales by implementing the real-time inventory management. (Source: The Star) 
 
No counterclaim made in suit against AirAsia, AirAsia X, says MAHB 
MAHB said that there is no counterclaim made by AirAsia Group and its long-haul sister airline AirAsia X for the alleged 
sum in excess of RM400m or details particularising the same, in response to a suit filed by the airport operator last 
month over airport taxes. That's because the 2 airlines will be availing itself for dispute resolution within the Malaysian 
Aviation Commission Act 2015 (Mavcom Act) to claim for the amount. (Source: The Edge) 

 
Perstima 3Q net profit triples on better margins 

Perusahaan Sadur Timah Malaysia’s net profit for its 3QFY18 tripled to RM10.13m, from RM3.4m in the year-ago 
quarter, as higher margins helped cushion the impact of a lower sales volume resulted from the expiration of anti-
dumping duties. The tinplate producer and supplier's better profitability resulted in an improved EPS to 10.2 sen, from 
3.42 sen a year ago. (Source: The Edge) 

 
MNRB to raise RM320m via sukuk 
MNRB plans to raise up to RM32m by establishing a Sukuk Murabahah Programme to refinance its existing and future 
financing/borrowings. The funds raised will also be used for investment into MNRB's subsidiaries and permitted 
investments, as well as to pay fees and expenses in relation to the Sukuk Murabahah Programme (Source: The Edge) 

 
Vortex scraps plans to buy stake in property firm 
Vortex Consolidated (formerly known as SKH Consortium), has scrapped plans to buy a 70% stake in property developer 
Rimbun Gabungan SB (RGSB) for RM12m cash. The share sale agreement was mutually terminated as Vortex and the 
vendors, namely Bijak Fajar SB and Newston Development SB, were unable to reach a consensus over the terms for the 
post completion business arrangement between both parties pursuant to the proposed acquisition. (Source: The Edge) 

 
EcoFirst second-quarter net profit down 86% to RM4.06m 
EcoFirst’s net profit dropped 86.27% to RM4.06m for the 2QFY2018, from RM29.61m a year ago. The fall in profit was 
because the previous period had included a RM28.4m gain from the compulsory acquisition of land for the Sg Besi Ulu 
Kelang Elevated (SUKE) Expressway. (Source: The Edge) 
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