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11-Jan 10-Jan Chg 11-Jan 10-Jan Chg

 INDICES  FOREX

  FBM SHARIAH 11,567.47    11,486.21 0.71%   RM/USD 4.0950      4.0990       -0.10%

  FBM KLCI 1,683.22       1,678.88    0.26%  COMMODITIES

  FBM EMAS 11,618.03    11,565.37 0.46%   CPO/tonne (RM) 2,171.00   2,163.00    0.37%

  DJIA 23,995.95    24,001.92 -0.02%   Oil/barrel (US$) 51.59         52.59          -1.90%

  S&P 500 2,596.26       2,596.64    -0.01%   Gold/ounce (US$) 1,287.50   1,286.64    0.07%

  NASDAQ 6,971.48       6,986.07    -0.21%   Rubber SMR20/kg (sen) 554.00      558.00       -0.72%
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Corporate News 
 

Petronas-Saudi RAPID refinery begins trials on crude oil unit — sources 
Malaysian state oil company Petronas started trial runs at the crude distillation unit (CDU) for a joint-venture refinery 
with Saudi Aramco in Malaysia last week. The move marks a major milestone for the US$2.7bn project known as 
located in Pengerang in Johor, at the southern tip of peninsular Malaysia. The test runs put the project on track for 
commercial operation in 2019. (Source: Reuters) 

Sapura Energy bags RM760 mil worth of contracts 
Integrated oil and gas group Sapura Energy  has been awarded four new contracts and one extension with a combined 
value of RM760m. The jobs involve three drilling contracts and 2 contracts for the engineering and construction 
segment. In Angola, Sapura Energy Angola LDA was awarded a 2 years contract by a unit of Chevron Corp for the 
provision of a semi-submersible tender assisted drilling rig. The contract is expected to commence in the second 
quarter of 2020 with 2 possible extensions of 6 months each. (Source: The Edge) 

Pelita Group to launch IPO by 2020 
The Pelita Group of Companies plans to launch an initial public offering on the ACE Market of Bursa Malaysia to fund 
their business expansion and capital expenditure by next year. 30 per cent of the company’s stock would be put up on 
the market, adding it would take at least 18 months to get the company listed on the Malaysian stock exchange. As for 
the stock price, it will be announced after they have received feedback from the bankers. (Source: Bernama) 

Gagasan Nadi wins RM110m apartment contract in Putrajaya 
Gagasan Nadi Cergas, which is slated to be listed on the ACE Market tomorrow (Jan 8), announced that it has secured 
an RM109.99m contract to build 2 blocks of apartments in Putrajaya. Nadi Cergas SB has received and accepted a letter 
of award from Putrajaya Homes SB to build the public residential development. The contract is expected to contribute 
positively to Gagasan Nadi Cergas and its subsidiaries (group)'s earnings and net assets per share from the financial 
FY19 onwards until the completion of the contract. (Source: The Edge) 

Destini gets work extension to maintain police equipment from Home Ministry 
Destini ’s unit has received a further 3 years extension from the Home Affairs Ministry to maintain, repair and overhaul 
safety and survival equipment for the Royal Malaysian Police's Pasukan Gerakan Udara. Its unit Destini Prima SB 
received the letter of extension on Jan 4, with the contract's ceiling value kept at RM10m. The extension, which will 
expire on Nov 29, 2021, entails the maintenance services, technical assistance and ground support for the Royal 
Malaysian Police Air Force. (Source: The Edge) 
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KKB Engineering unit qualifies as Petronas contractor 
KKB Engineering 's unit OceanMight SB has signed a LoA by PETRONAS, which will qualify it to bid for contract work 
involving the provision of engineering, procurement and construction of fixed offshore structure works. A formal 
contract shall be executed within 3 months from acceptance of the LoA. The contract is effective from Dec 12, 2018 and 
will continue for a period of 6 years, unless terminated earlier. The contract will have no effect on the share capital of 
the company and is expected to contribute positively towards the earnings and net assets of the company and group 
for the duration of the contract. (Source: The Edge) 

MMHE secures fixed offshore structure contract from Petronas 
MMHE has bagged a frame work agreement from Petronas for the provision of engineering, procurement and 
construction of fixed offshore structure works. The frame agreement, which was secured by its wholly-owned 
subsidiary Malaysia Marine and Heavy Engineering SB, consists of 2 packages, namely fixed offshore structures of 
weight exceeding 7,500MT (Package A) and fixed offshore structures of weight not exceeding or equal to 7,500MT 
(Package B). (Source: The Edge) 
 
Top Glove: Improvements in Aspion to be obvious in 1-2 years 
Top Glove will take time to turn the operations of Aspion SB around, but the results will be obvious in 1 to 2 years' time. 
Aspion accounted for about 10% of its sales revenue per quarter, and the contribution from the subsidiary for the 
financial year ending Aug 31, 2019, will remain relatively small. Overall, the group spends about RM400m per year for 
capital expenditure, investing in plant and machinery, automation and digitalisation. (Source: The Edge) 
 
Sapura Energy landing new contracts 
Sapura Energy rose 3.51% in active trade this morning after it was awarded 4 new contracts and one extension with a 
combined value of RM760m. The jobs involve three drilling contracts and 2 contracts for the engineering and 
construction segment, in Malaysia and Angola, but a breakdown of the value of each contract is not known. (Source: 
The Edge) 
 
Astro rolls out bundled broadband-content packages amid NFCP push 
Astro Malaysia is offering bundled broadband internet with Astro's Family Pack comprising over 40 channels at prices 
from RM99 onwards beginning next month. The move is in support of the government's National Fiberisation and 
Connectivity Plan (NFCP). The offering is set to increase customer engagement as the bundled proposition also includes 
the option to enjoy shows on-demand via set top boxes as well as mobile phones and tablets. (Source: Bernama) 
 
D’Nonce appoints auditor to carry out investigative review 
D’Nonce Technology will undergo an investigative review following the findings of a special investigative audit into 
transactions made by former MD and CEO, Law Kim Choon. In view of special/investigative audit findings carried out by 
SH Yeoh and Co relating to identify related party transactions linked to the former CEO, the company’s statutory 
auditor has requested the company to carry out an investigative review. (Source: The Edge) 
 
Boustead Plantations sues S P Setia unit for RM37m over GST refund 
Boustead Plantations has filed a suit claiming RM37.21m from a unit of SP Setia in relation to a refund under the GST. 
Acting as the group's trustee, CIMB Islamic Trustees Bhd had filed the claim against Setia Fontaines SB for alleged 
breach of a sales and purchase agreement. Boustead Plantations claimed that RM37.21m of GST was chargeable on the 
land it sold to Setia Fontaines on Dec 22, 2016. (Source: The Edge) 
 

Sapura Energy-OMV JV seeks up to RM2.3bn loans 
SEB Upstream SB (SUP), a joint venture between Sapura Energy and OMV Aktiengesellschaft (OMV AG), plans to obtain 
financing facilities from local and foreign financial institutions and/or its Austrian partner for between US$35m 
(RM1.46bn) and US$550m (RM2.29bn) to repay part of its debt and for working capital. Sapura Energy may be required 
to provide corporate guarantees, undertakings and/or securities for half of the financing facilities to be obtained by SUP. 
(Source: The Edge) 
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AirAsia's leasing plans of 5 planes aborted 
AirAsia, which is divesting its aircraft leasing business to entities managed by BBAM Ltd Partnership, said plans to lease 
5 of the aircraft to 3

rd
  party airlines with an enterprise value (EV) of US$173.67m have been aborted. the leasing of the 

aircraft will not take place as the agreements have now lapsed. (Source: The Edge) 
 
WCT and Chinese partner to jointly develop first residential project in TRX worth RM1.1bn 
WCT, which is substantially owned by Tan Sri Desmond Lim of the Pavilion group with a 19.67% stake, and China-based 
China Communications and Construction Group (CCCG), will jointly develop the first residential project at the Tun Razak 
Exchange (TRX) here, with an estimated gross development value (GDV) of RM1.1bn. The development is positioned to 
be the frontier of global living, placing emphasis on a modern urban living lifestyle that caters to financial professionals 
and expatriates. (Source: The Edge) 

Gunung Capital signs MoU to manage oil estate in Sarawak 
Gunung Capital has inked a Memorandum of Understanding with Jendala Padu SB to jointly work on improving the yield 
of the Pandan Land Bintulu Palm Oil Estate. Jendala Padu had entered into a lease agreement in 2016 with AML 
Enterprises SB and JP Nominees Holdings SB to lease both a palm oil estate and the biological assets attached until 
March 31, 2040. The estate is located in Bintulu, Sarawak.  (Source: The Edge) 

Ancom, Nylex say ops unaffected by remand of chairman, MD 
Following the remand of Datuk Siew Ka Wei by the MACC, both Ancom Bhd and Nylex (Malaysia) Bhd have come out to 
say that their operations have been unaffected by the event. Siew is the executive chairman of Ancom, and the group 
managing director of Nylex, which is a subsidiary of Ancom. He is also a substantial shareholder in both companies. In 
their respective statements, Ancom and Nylex confirmed news reports that MACC has been granted a 4-days remand 
order for Siew to assist in its investigation during his tenure as chairman of the Tourism Board of Malaysia.. (Source: The 
Edge) 
 
MAHB misses 2018 passenger volume target, sets 4.9% growth target for this year 
MAHB missed its passenger volume target last year partly due to the shift of airlines seat capacity by some of the local 
carriers and the anticipated higher passenger movements related to the 14

th
  GE14 that did not take place. The airport 

operator saw 2.5% more passengers passing through the 39 airports in the country it operates last year, to reach 9.03m 
from 96.64m in 2017. MAHB had expected passenger volume to grow 6.5% in 2018. (Source: The Edge) 
 
TNB secures RM144m financing for second large-scale solar project 
TNB has secured RM144m financing for its 2

nd
  large-scale solar (LSS) project in Malaysia. TNB Bukit Selambau Solar SB 

(TBSS), together with MUFG Bank, recently achieved financial close for financing the project located at Bukit Selambau, 
Kuala Muda, Kedah. TBSS was set up as a special purpose vehicle to undertake the project, which was awarded by the 
Energy Commission through a competitive bidding exercise. (Source: The Edge) 
 
Manulife optimistic on Asian equities this year 
Manulife Asset Management is optimistic on Asian equities this year due to historically low valuations and domestically-
driven economic growth prospects. Overall, Asia should be better positioned globally in 2019 despite ongoing trade 
tensions. As the key drivers of the US markets begin to fade in 2019, Asia’s strong economic fundamentals, supportive 
domestic policies and accommodative monetary policy should be attractive to investors. (Source: The Edge) 
 
Fedex to launch two new facilities in Malaysia 
FedEx is planning to launch 2 new logistic facilities in Malaysia this year. The new facilities would be launched this year 
to further bolster the company’s regional logistics network. They will continue their commitment to improve the 
footprint in Malaysia by introducing 2 more stations, namely in Seberang Perai, Penang and Johor this year. FedEx had 
invested RM17.6m for the recent upgrade and expansion of its Penang facility, which was the first of its kind in Malaysia 
to feature 100% x-ray scanning of all outbound packages. (Source: Bernama) 
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AWC unit wins RM26m sub-contract in Singapore 
AWC announced that its Singapore unit has secured a sub-contract in the republic worth S$8.57m (RM25.97m). Stream 
Environment (S) Pte Ltd (SEPL) was awarded the sub-contract by SDK Consortium. The job scope comprises works on 
pneumatic waste and linen chute system, as well as food waste treatment system work. The work forms part of SDK’s 
proposed development of 6 blocks of 7 storey health campuses comprising acute hospital, specialist outpatient clinics, 
community hospital, nursing home and 4 basement levels in Woodlands. (Source: The Edge) 
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