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30-Nov 29-Nov Chg 30-Nov 27-Nov Chg

 INDICES  FOREX

  FBM SHARIAH 11,633.44      11,797.40   -1.39%   RM/USD 4.1842       4.1840        0.00%

  FBM KLCI 1,679.86        1,696.34     -0.97%  COMMODITIES

  FBM EMAS 11,604.34      11,731.17   -1.08%   CPO/tonne (RM) 2,040.00    2,027.00     0.64%

  DJIA 25,538.46      25,338.84   0.79%   Oil/barrel (US$) 50.93          51.45           -1.01%

  S&P 500 2,760.17        2,737.76     0.82%   Gold/ounce (US$) 1,222.50    1,224.18     -0.14%

  NASDAQ 7,330.54        7,273.08     0.79%   Rubber SMR20/kg (sen) 511.00       508.00        0.59%
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Corporate News 
 
MRCB says settlement for EDL termination will slash its gearing to 0.46x 

Malaysian Resources Corp Bhd has received the settlement sum of RM1.325bn from the Malaysian government on the 
termination of its concession for the Eastern Dispersal Link Expressway. The sum has been received via its wholly 
owned unit, MRCB Lingkaran Selatan Sdn Bhd. They thank the Government of Malaysia for the speedy conclusion of 
negotiations and the payment of RM1.325bn settlement sum, which considerably strengthens the company’s balance 
sheet. The sum received will immediately reduce MRCB’s net gearing from 0.71x to 0.46x. (Source: The Edge) 
 
Maxis to extend eKelas to 10 more Community Broadband Centres in 2019 
Maxis plans to extend eKelas to 10 more Community Broadband Centres (CBCs), nationwide, next year to 
accommodate the expansion of eKelas into new target groups. The eKelas portal is an after-school digital learning 
initiative that aims to improve the academic performance of students in rural communities, focusing on Science, 
Mathematics and English subjects for Form 1, 2 and 3 students. Starting next year, Maxis would expand the target 
group to include Primary 6, Form 4 and Form 5 students. eKelas began in 2016 and now there are 55 CBCs across 10 
states with 6,000 students connecting through the programme. (Source: The Edge) 
 
IOI Properties 1Q profit declines 54% amid lower contribution from development projects  
IOI Properties Group Bhd net profit declined 54.3% to RM111.96m for the 1Q ended Sept 30, from RM245.1m a year 
earlier, as the group saw lower property sales from Singapore and lower contribution from development projects in 
Malaysia. Revenue for the quarter fell 36.6% to RM560.06m from RM882.77m in the previous year’s corresponding 
quarter. IOI Properties saw lower sales from Singapore due to fewer units remaining for sale in The Trilinq. Its property 
investment segment saw a slight year-on-year increase of 1% in operating profit to RM50m, while revenue grew 10% to 
RM8 m. (Source: The Edge) 
 
Kian Joo’s 3Q net profit falls 67% to RM3.14m  
Kian Joo Can Factory Bhd posted a 67% fall in net profit to RM3.14m for the 3Q ended Sept 30, 2018, from RM9.49m a 
year ago.The group attributed the lower earnings to a decrease in revenue and increased cost of tin plate aluminium 
and paper rolls. Quarterly revenue for the quarter fell slightly by 2% to RM463.57m from RM471.93m previously, due 
to a decrease in demand for tin and aluminium cans and contract manufacturing products. This, it added, was partially 
offset by upward adjustments of selling price to absorb the increase in cost of direct material. (Source: The Edge) 
 
Wellcall closes FY18 with earnings lower, pays 1.4 sen special dividend  
Wellcall Holdings Bhd's net profit fell 3% to RM9.86m in the 4Q ended Sept 30, 2018 (4QFY18) from RM10.17m a year 
ago, mainly due to higher cost of production resulting from rising cost of material prices. This resulted in a lower 
earnings per share of 1.98 sen for 4QFY18 compared with 2.04 sen for 4QFY17. Quarterly revenue, however, was up 
4.5% to RM45.56m from RM43.62m a year ago, mainly due to continuation on the recovery of global demand for 
industrial rubber hose market coupled with increase in volume and pricing for some hoses. (Source: The Edge) 
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Panasonic 2Q net profit up 44%, declares 15 sen dividend 

Panasonic Manufacturing Malaysia Bhd’s net profit grew 44.34% to RM34.13m or 56 sen per share in the 2QFY19 from 
RM23.64m or 39 sen per share last year due to higher revenue. This was in line with its higher revenue of RM308.81m, 
which was a 11.27% increase, against RM277.53m in 2QFY18. Notably, its fan products and other segment’s profit 
before tax rose 73% to RM21.5m, compared with RM12.4m. The group declared an interim single tier dividend of 15 
sen per share for the financial year ending March 31, 2019 (FY19), payable on Jan 18, 2019. (Source: The Edge) 
 
Tropicana 3Q net profit up 11% on lower tax expenses  
Property developer Tropicana Corp Bhd's net profit rose 10.5% to RM34.15m in the 3QFY18 from RM30.91m a year 
ago, mainly due to lower tax expenses. Its earnings per share increased to 2.34 sen for 3QFY18 from 2.11 sen for 
3QFY17. Quarterly revenue, however, fell 33% to RM307.11m from RM458.03m a year ago, on lower sales and progress 
billings from the various stages of construction work for the group’s existing on-going projects scheduled for 
completion in late 2018 and 2019. For 9MFY18, the group's net profit increased 13.5% to RM118.55m from RM104.45m 
a year ago, which it attributed to prudent cost-saving efforts from its projects. (Source: The Edge) 
 
Pecca 1Q profit jumps 24% on improved business performance  
Pecca Group Bhd's net profit rose 24% to RM3.47m in the 1QFY19 from RM2.79m a year earlier, on stronger 
contribution from its OEM, pre-delivery inspection (PDI) and replacement equipment manufacturer (REM) segments. 
Revenue for the quarter inched up to RM27.14m from RM26.66m in the previous year’s corresponding quarter. OEM 
sales increased by 11% as the preceding year quarter was negatively affected by the end of life of a major car model, it 
said, while PDI sales jumped 53% due to higher sales from the zero GST period. (Source: The Edge) 
 
Taliworks 3Q net profit almost doubles, pays 1.2 sen dividend 
Taliworks Corp Bhd's net profit almost doubled to RM19.68m in the 3QFY18 from RM10.0 m a year ago, on higher 
contributions from the construction and water treatment, supply and distribution divisions. This was further supported 
by lower cost of operations specifically from lower rehabilitation and maintenance cost incurred in its Langkawi 
operations. Additionally, the group accounted for its share of toll compensation of RM4.1m received in respect of the 
non-increase in scheduled toll rate hike on Jan 1, 2016 for the New North Klang Straits Bypass Expressway.(Source: The 
Edge) 
 
WCT 3Q net profit down 35.6% on lower infrastructure project billings  
WCT Holdings Bhd reported a 35.6% decline in net profit for its 3QFY18 to RM26.13m from RM40.55m a year ago, on 
lower revenue as a result of lower billings from local and overseas infrastructure projects. WCT attributed its decline in 
profitability to lower property sales during the period. EPS was 1.89 sen versus 2.92 sen. Revenue for 3QFY18 came in 
17.8% lower at RM385.78m, compared with RM469.25m in 3QFY17. For the 9MFY18, WCT reported a 14.4% increase in 
net profit to RM108.29m from RM94.64m a year ago, mainly due to higher revenue from its engineering and 
construction division. (Source: The Edge) 
 
Wah Seong 3Q net profit down 20% on lower contribution from O&G segment 

Wah Seong's net profit fell 20.1% to RM24.49m in the 3QFY18 from RM30.65m a year ago, on lower contribution from 
the O&G segment. This resulted in a lower earnings per share of 3.17 sen for 3QFY18 compared with 3.97 sen for 
3QFY17. Quarterly revenue also declined 6.4% to RM701.92m from RM750.06m a year ago. The slight decrease in 
revenue in the current quarter under review was mainly the result of lower level of activities in the Malaysian 
operations. (Source: The Edge) 
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Sime Darby Property 3Q net profit falls 93% on lower share of results from Battersea  
Sime Darby Property's net profit fell 93.2% to RM28.8m in the 3Q18 from RM421.69m a year ago, primarily due to 
lower share of results from the Battersea Power Station project in London, the UK in which it owns a 40% stake. As a 
result, earnings per share fell to 0.4 sen for 3Q 2018 compared with 10.8 sen for 3Q 2017. Quarterly revenue rose by a 
marginal 1.6% to RM480.34m from RM472.61m in 3Q 2017. (Source: The Edge) 
 
MMC Corp 3Q net profit doubles  
MMC Corp's net profit doubled to RM38.94m in the 3QFY18 from RM18.94m a year ago, on absence of impairment 
provision of RM98m on the SMART project, as a result of lower projected traffic volume. It also recognised a negative 
goodwill of RM51.7m arising from the acquisition of the remaining 51% stake in Penang Port SB (PPSB). This resulted in 
a higher earnings per share of 1.3 sen for 3QFY18, compared with 0.6 sen for 3QFY17. (Source: The Edge) 
 
Tan Chong Motor posts 3rd straight profitable quarter as tax holiday boosted sales 
Tan Chong Motor recorded a net profit of RM32.86m or 5.04 sen per share for the 3QFY18, versus a net loss of 
RM23.09m or 3.54 sen per share in the year-ago quarter. Its revenue for 3QFY18 grew 46% yoy to RM1.57bn from 
RM1.07bn. Cumulatively, the group's 9MFY18 net profit came in at RM49.48m, versus a net loss of RM81.41m in the 
same period last year, while revenue grew 13% to RM3.69bn from RM3.27bn. (Source: The Edge) 
 
Glomac 2Q net profit up 5% on cost savings  
Glomac Bhd's net profit rose 4.9% to RM1.06m in the 2QFY19 from RM1.01m a year ago, thanks to cost savings from 
completed projects. Earnings per share remained unchanged at 0.13 sen for 2QFY19. The gross profit margins improved 
to 29.3% compared with 21.7% in 2QFY18. Quarterly revenue, however, dropped 48.6% to RM55.76m from 
RM108.56m a year ago, mainly due to a decline in revenue from property development. (Source: The Edge) 
 
Mah Sing, Lazada to sell houses online for first time in Southeast Asia 

Seeking an edge over other property developers in the country, Mah Sing Group Bhd has joined forces with e-
commerce platform Lazada Malaysia to offer its products online. The upcoming Lazada 12.12 Grand Year End Sale 
would mark the first time properties were being sold on an e-commerce platform in Southeast Asia. The developer 
aimed to be as innovative as possible in its business and wanted to reinvent the way consumers shopped for homes.  
(Source: The Edge) 
 
Straits Inter Logistics 3Q net profit up 61% on improved margins, higher revenue 
Straits Inter Logistics Bhd reported a 60.7% jump in net profit to RM1m for its 3QFY18, against RM631,000 a year ago, 
on the back of improvement in revenue and profit margins. Revenue more than doubled to RM69.39m from RM32.96m 
in 3QFY17, owing to higher demand for marine gas oil. For 9MFY18, net profit grew 29.3% to RM2.33m from RM1.8m in 
the same period last year. This was on the back of a 81% jump in revenue to RM150m, from RM82.86m a year ago. 
(Source: The Edge) 
 
Maybulk reports profitable 3Q on gain in onerous contracts provision  
After 4 years of consecutive loss making quarters, Malaysian Bulk Carriers Bhd (Maybulk) has reported a net profit of 
RM23.02m or 2.3 sen per share in its 3QFY18, versus a net loss of RM17.82m or 1.78 sen per share last year. Maybulk 
attributed the improved quarter to a positive net change in onerous contracts provision of RM23.74m, despite an 11% 
fall in revenue to RM58.18m from RM65.41m in the year-ago quarter. However, in the 9MFY18, Maybulk's net loss 
widened to RM142.6m from RM61.78m last year, as revenue retreated 15% to RM169.93m from RM201.06m. (Source: 
The Edge) 
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Hengyuan slips into red due to refinery’s scheduled upgrade  
Hengyuan Refining Company Bhd, whose share price tumbled almost 70% year to date, slipped into a net loss of 
RM122.49m or 40.83 sen per share for the 3QFY18 as production volume was affected by a shutdown of its refinery 
facilities due to a scheduled upgrade dubbed Major Turnaround 2018 (MTA 2018). It posted a net profit of RM361.78m 
or 120.59 sen per share a year ago. The group’s revenue fell by 30% to RM2.07bn for 3QFY18 from RM2.96bn last year, 
as its refinery recorded reduced sales volume of 5.9million barrels from 10.9 million barrels in the same quarter last 
year. (Source: The Edge) 
 
Concession division boosts Muhibbah’s 3Q profit by 35%  
The concession division of Muhibbah Engineering (M) Bhd helped boost its net profit by 35% to RM37.74m or 7.84 sen 
per share in the 3QFY18, against RM27.95m or 5.82 sen per share last year. Revenue spiked 49.64% to RM557.33m, 
from RM372.45m a year ago. For the 9MFY18, net profit rose 12.43% to RM106.92m or 22.25 sen a share, while 
revenue grew 3.35% to RM1.12bn. The improvement in earnings was mainly contributed by its concession division and 
that the group would continue to pursue infrastructure and marine projects in both overseas and domestic markets. 
(Source: The Edge) 

 
Petron, WeChat team up for cashless payment by consumers 

Petron Malaysia has forged strategic cooperation with WeChat Pay Malaysia to enable consumers to make cashless 
payments by using the WeChat Pay Malaysia e-wallet application at almost 200 Petron fuel stations nationwide. The e-
wallet only requires consumers to use the phone when making payments, without using cash or credit card. Customer 
convenience had been a priority for the company and this collaboration enabled it to offer more and safer payment 
choices for customers. (Source: Bernama) 
 
MAHB’s new OA may feature 5 airport zones 
The ongoing negotiation between Putrajaya and Malaysia Airports for a review of the operating agreement (OA) may 
result in the creation of 5 airport zones. The new OA has yet to be finalised and hopes to announce the details in early 
2019. There are actually 2 OAs now. One is meant for the KLIA terminal, meaning KLIA and klia2. The other OA is meant 
for other airports. They are looking to finalise a new OA in December, which will have 5 zones, namely KLIA terminals, 
airports in northern peninsula, Sabah, Sarawak, and other airports. (Source: The Edge) 

 
Mudajaya’s solar project to generate recurring income for 21 years 
Mudajaya’s large scale solar photovoltaic power plant project in Sungai Siput, Perak achieved commercial operation 
date, as endorsed by Tenaga Nasional Bhd and Energy Commission of Malaysia. The project is expected to generate 
recurring income to the group for the next 21 years. The project was awarded to its wholly-owned unit Sinar Kamiri in 
December 2016, through a competitive bidding conducted by the Energy Commission. (Source: The Edge) 
 
Censof inks strategic partnership with Singapore's Millet  
Censof inked a strategic partnership with Singapore’s Millet that will provide Millet with market access to Malaysia, 
where Censof has an established base of more than 407,000 small and medium enterprises (SMEs) customers. The 
partnership will see Millet collaborate with Censof on a range of business opportunities that include creative place and 
space making, creating physical and digital co-working platforms for SMEs in the creative industries, as well as, provide 
consultancy and business solutions using emergent technologies across Malaysia. (Source: Bernama) 
 
Cakaran 4Q net profit plunges 98% on lower broiler prices, increased feed costs 
CAB Cakaran’s net profit for the 4Q18 plunged 98% to RM508,000 from RM27.18m a year ago, on lower average selling 
price of broilers which fell to RM4.52 per kg from RM4.99  per kg last year as well as an increase in feed and distribution 
costs. Its supermarket division also suffered a small loss compared to a profit a year ago, mainly due to the lower 
margin achieved by certain outlets as a result of promotional activities undertaken to increase sales during the quarter 
under review. (Source: The Edge) 
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KPS in the red due to one-off share of loss in associate Splash Holdings 
Kumpulan Perangsang Selangor (KPS) sank into a net loss of RM274.57m in the 3Q2018, in contrast to a net profit of 
RM12.87m achieved a year ago. Its net loss was due to its share of loss from associates, but mainly from 30%-owned 
associate Syarikat Pengeluar Air Selangor Holdings (Splash Holdings). The loss at Splash Holdings was in turn 
attributable to Splash Holdings’ one-off and non-cash impairment losses, recognised on the intangible asset and 
receivables of its wholly owned subsidiary, Syarikat Pengeluar Air Selangor (Splash). (Source: The Edge) 

 
MCT's One City regrets temple riot, but denies it hired the instigators  
MCT's subsidiary One City Development S/B has issued a statement to again deny it was involved in hiring "unruly 
people" to instigate riots and civil unrest in its effort to relocate the Seafield Sri Maha Mariamman Temple in Subang 
Jaya, Selangor. The temple transfer operations had always been coordinated with local authorites and relevant agencies 

to ensure it is done properly and peacefully. (Source: The Edge) 
 
LBS Bina 3Q net profit rises 11% on higher property development contribution  
LBS Bina reported an 11.4% increase in its net profit to RM24.1m for the 3Q ended Sept 30, 2018, from RM21.7m in the 
previous year’s corresponding quarter, contributed mainly by its property development division. its property 
development segment saw lower revenue and pre-tax profit for 9MFY18, as it completed and handed over certain 

projects in the previous financial year, while ongoing projects are still in the early stages of construction. (Source: The 

Edge) 
 
Scomi Group's 2Q net loss widens, dragged down by transport solutions unit  
Scomi's net loss widened to RM27.91m in the  2QFY19 from RM26.0m a year ago, dragged down by higher losses in the 
transport solutions division.  On prospects for the current financial year ending March 31, 2019 (FY19), with the oil price 
increasing and more importantly stabilising, it is seeing a general increase in drilling service activity and request for 
quotes and new tenders in many countries. (Source: The Edge) 
 
Alam Maritim’s net loss widens in 3Q as revenue almost halves  
Alam Maritim Resources Bhd continues to bleed when its net loss almost doubled at RM21.4 from RM10.8m a year ago, 
mainly due to lower contribution from Offshore Support Vessels (OSV). Revenue for the quarter almost halved to 
RM21.4m from RM42.4m previously due to contribution from the OSV segment decreasing by 28.5% as a result of 
lower average utilisation rate of chartered vessels. On its prospects, Alam Maritim is influenced by the level of capital 
expenditure spending by the oil majors which is in line with the volume of exploration and production activities. 
(Source: The Edge) 
 
Maxwell blames continued cash flow problems on non-submission of annual report  
Maxwell International Holdings Bhd is still unable to submit its annual report for its FY17 to Bursa Malaysia or to issue it 
to shareholders, has blamed its inability to do so on a continued cash flow problem. This is because the issue is 
impacting the completion and finalisation of the audit on the group for the FY17. To expedite the finalisation and 
completion of the audit, it has sought for potential investors to secure funding for the company, and had regular 
meetings with the board to seek and secure funding to complete the audit. (Source: The Edge) 
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