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7-Dec 6-Dec Chg 7-Dec 6-Dec Chg

 INDICES  FOREX

  FBM SHARIAH 11,608.23      11,615.26   -0.06%   RM/USD 4.1670       4.1650        0.05%

  FBM KLCI 1,680.54        1,683.34     -0.17%  COMMODITIES

  FBM EMAS 11,597.54      11,603.30   -0.05%   CPO/tonne (RM) 1,998.00    2,005.00     -0.35%

  DJIA 24,388.95      24,947.67   -2.24%   Oil/barrel (US$) 52.61          51.49           2.18%

  S&P 500 2,633.08        2,695.95     -2.33%   Gold/ounce (US$) 1,248.35    1,237.75     0.86%

  NASDAQ 6,969.25        7,188.26     -3.05%   Rubber SMR20/kg (sen) 511.00       507.50        0.69%
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Corporate News 
 
Hibiscus Petroleum says FY19 offtakes could rise up to 11 per year 

Hibiscus  expects the total number of offtakes of its crude oil for the  FY19 to rise to approximately 10 or 11, compared 
with an average of 4 per year previously. This increase in the number of offtakes will help smoothen the average selling 
price per barrel of oil over FY19. For FY19, it intends to deliver total oil production attributable to the group of about 
2.7 to 3m barrels of oil (mmbbls) (Source: The Edge) 
 
Reach Energy discovers new oil at North Kariman-3  
Reach Energy Bhd announced that initial testing of the exploration well at North Kariman-3 (NK-3) in its Emir Oil 
concession block onshore Kazakhstan has yielded positive results. The well penetrated the target Mid-Triassic 
carbonate reservoirs, reaching a total depth of 4140.66m. Emir Oil is now proceeding to apply for a test production 
licence to further ascertain the commercial viability of this well. (Source: The Edge) 

 
Hap Seng Consolidated to gain RM18m from Tawau land sale 

Hap Seng Consolidated Bhd is disposing of 2 contiguous parcels of land in Tawau, Sabah to Goldcoin Ventures Sdn Bhd 
for RM24.23m. The proposed disposals are in line with the group’s strategy in disposing of parcels of land located in 
non-strategic locations without immediate development potential. The proceeds from the exercise would be used to 
reduce the group’s borrowings and/or for working capital. (Source: The Edge) 
 
Revenue Group to enter Myanmar market early next year 
Cashless service solutions provider Revenue is expected to make inroads into Myanmar early next year. Currently the 
group was awaiting approval from the authorities before it can enter into any partnership there. The group was 
optimistic of finalising a deal with Hong Leong Bank by year-end that would be similar to a contract it concluded with 
Public Bank. (Source: Bernama) 
 
Eco World sells over 1,000 BtR homes in London to Invesco Real Estate 
A real estate firm has acquired over 1,000 built-to-rent (BtR) homes in London from Eco World London Holdings Ltd for 
£389m (RM2.1bn). Invesco Real Estate’s acquisition of the homes in Kew Bridge and Barking Wharf is one of the most 
significant BtR deals in the UK. EWI owns 70% of Eco World London. The acquisition is being made on a forward funded 
basis which will enable EcoWorld London to recover approximately £66m of its land cost shortly after exchange of 
contracts. (Source: The Edge 
 
Hibiscus Petroleum aims to produce up to 12,000 bbl of oil per day by 2020 

Hibiscus Petroleum is working towards achieving net production of between 10,000 and 12,000bbl of oil per day for 
both its Anasuria cluster and North Sabah Production Sharing Contract by the end of FY20. The group is currently 
producing up to 9000bbls per day for both. For FY19, the company intends to deliver total oil production attributable to 
the group of about 2.7 to 3m barrels of oil (mmbbls). (Source: The Edge) 
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Malakoff told to give up stake in Algerian water plant to state-owned firm  
Malakoff ’s business partner in an Algerian sea water desalination plant — state-owned Algerian Energy Co (AEC) — 
wants the group to give up its stake in the plant operator following the termination of a water purchase agreement. 
AEC notified TDIC and the offtakers of its decision to transfer TDIC's shares in the joint stock company to AEC on Nov 
30. In the share transfer notice issued, AEC intends to carry out a technical appraisal on the plant. (Source: The Edge) 

 
Ipmuda files RM2.97m suit against Ikhmas Jaya over failure to pay for goods supplied  
Ikhmas Jaya is being sued by building materials trader Ipmuda Bhd for RM2.97m over failure to pay for goods supplied. 
Ipmuda is claiming a principle sum of RM2.35m and an interest of RM627,153. Ikhmas Jaya had entered into a verbal 
contract with Ipmuda that it will pay all monies due for goods delivered, as per an invoice issued by Ipmuda. Ikhmas 
Jaya subsequently provided a corporate guarantee in 2016 to Ipmuda that it will pay all amounts due to the latter, so 
long as the amount does not exceed RM5m. (Source: The Edge) 
 
Suria Capital proposes 1-for-5 bonus issue  
Suria Capital has proposed a bonus issue of up to 58.28m new shares on the basis of 1 bonus share for every 5 existing 
shares held on the entitlement date to be determined later. The proposed bonus issue is to enable the shareholders to 
have greater participation in the company’s equity, as well as improve the trading liquidity of Suria shares. Barring any 
unforeseen circumstances, the proposed bonus issue is expected to be completed by Jan 31, 2019.  (Source: Bernama) 
 
TRC Synergy bags RM499m mixed project in Putrajaya  
A real estate firm has acquired over 1,000 built-to-rent (BtR) homes in London from Eco World London Holdings Ltd for 
£389m (RM2.1bn). Invesco Real Estate’s acquisition of the homes in Kew Bridge and Barking Wharf is one of the most 
significant BtR deals in the UK. EWI owns 70% of Eco World London. The acquisition is being made on a forward funded 
basis which will enable EcoWorld London to recover approximately £66m of its land cost shortly after exchange of 
contracts. (Source: The Edge) 
 
Largest solar park in Malaysia starts operation  
TNB has completed ITS 50MWac solar power project in Sepang, Selangor, the largest solar project in the country. The 
large scale solar project (LSS) uses 230,000 solar panels installed on 98 hectares of land in Mukim Tanjung 12, Sepang. 
The project, won in a competitive bidding by TNB’s subsidiary, TNB Sepang Solar Sdn Bhd, would increase TNB’s 
renewable energy (RE) capacity to the national grid to 73.2MW. (Source: The Star) 
 
SunCon bags RM100m mixed development contract 
Sunway Construction (SunCon) has bagged an RM100m construction contract for a mixed development project in 
Cheras. This brings SunCon’s new order book secured to date to RM1.5bn. The project comprises 3 floors of commercial 
area, 8 floors of office area, 11 floors of serviced apartments, pedestrian decks and 4 floors of basement carpark. The 
project, which is expected to be completed by April 30, 2021, would contribute positively to the earnings for the 
group's FY19 onwards. (Source: The Edge) 
 
Serba Dinamik buys 30% of India’s eNoah, allocates RM30 mil for IT projects  
Serba Dinamik is acquiring 30% of IT solutions provider eNoah iSolution India Pvt Ltd for RM15m, as part of the group’s 
expansion into tech sector, where it has earmarked RM30m for the execution of existing and upcoming projects next 
year. The acquisition will be financed through the RM95m proceeds from Serba Dinamik's IPO allocated for business 
expansion, through investment and acquisition. (Source: The Edge) 
 
Kerjaya Prospek bags RM211.6m construction contract from PPB 

Kerjaya Prospek has secured a RM211.6m contract from PPB Group Bhd for construction works for a mixed 
development project at Taman Megah, Petaling Jaya. The proposed development comprises a 31-storey service 
apartment, 9-storey carpark with podium and common facilities, as well as a 4-storey office with 2 levels of basement 
car parks and commercial units. The proposed project is scheduled to start on Dec 8, 2018 and slated for completion on 
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June 8, 2021. (Source: The Edge) 
 
Berjaya Food’s 2Q profit strengthens on higher Starbucks contribution  
Berjaya Food’s net profit grew 21% yoy in its 2QFY19, to RM7.03m from RM5.81m, on higher same-store sales growth 
from its Starbucks cafes, and the opening of new outlets. Earnings per share rose to 1.89 sen from 1.55 sen per share 
previously. Revenue rose 4% yoy to RM166.58m from RM160.78m. The company recommended a 2

nd
 interim dividend 

of 1 sen per share for FY19, to be paid on Jan 25, 2019.  (Source: The Edge) 

 
Gamuda looks overseas as local projects not enough to achieve targeted growth 

Gamuda is considering more overseas projects in order to maintain the pace of growth it has been achieving over the 
past decade, with CAGR of 15% annually in terms of revenue and profit. There are challenges for both the property and 
construction businesses in Malaysia, which is why the group is focusing on projects in Singapore, Vietnam and Australia. 
(Source: The Edge) 
 
MyEG’s temporary foreign worker permit renewal service under govt review  
Government-related online services provided by My E.G. Services Bhd (MyEG) is one of the patch-on systems currently 
being reviewed by the Ministry of Home Affairs, the Department of Immigration and the Management Planning Unit 
(MAMPU). This, said Deputy Home Affairs Minister Datuk Azis Jamman, came as the Government took notice of 
numerous complaints on the services provided by MyEG presently, particularly the online service to renew temporary 
foreign worker permit (PLKS).  (Source: The Edge) 
 
Sapura Energy Consortium bags RM3bn EPCIC contract from ONGC India 
Sapura Energy holds a 48.33% stake via its wholly-owned subsidiary Sapura Fabrication S/B, has been awarded a 
contract valued at approximately RM3bn by Oil and Natural Gas Corp (ONGC) in India. The block, located offshore the 
Godavari Delta on the east coast of India, covers an area of approximately 7,295 kilometres of the Krishna-Godavari 
basin with water depth ranging between 300 metres to 3,200 metres. (Source: The Edge) 
 
Gdex to allocate record high capex of RM50m in FY19, says MD  
GDex is allocating higher capital expenditure (capex) of RM50m for the FY19, some 66.67% higher than it spent for FY18 
(approximately of RM30m). Of the total capex for FY19, the investment includes modernising its shipping hub, 
expanding vehicle fleets, opening new distribution networks, as well as technological advancement. On its prospects for 
FY19, The company sees a challenging year ahead for the company, mainly due to intense competition and rising 
pressure from operating costs.  (Source: The Edge) 
 
UEM Sunrise launches Hyatt House  
UEM Sunrise  may consider expanding into the hospitality business if it provides viable opportunities. However, for 
now, the company will focus on its core business of property development. Located in Mont’Kiara, HHKL is part of UEM 
Sunrise’s Arcoris Mont’Kiara development which has a gross development value of RM1.2bn. HHKL has 298 
guestrooms, comprising 450 sq ft studios as well as 1- and 2-bedroom suites of 480 and 750 sq ft, respectively. (Source: 
The Star) 
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