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23-Nov 22-Nov Chg 23-Nov 22-Nov Chg

 INDICES  FOREX

  FBM SHARIAH 11,835.82      11,856.76   -0.18%   RM/USD 4.1905       4.1960        0.13%

  FBM KLCI 1,695.88        1,695.62     0.02%  COMMODITIES

  FBM EMAS 11,778.89      11,796.16   -0.15%   CPO/tonne (RM) 2,044.00    2,057.00     -0.63%

  DJIA 24,285.95      na na   Oil/barrel (US$) 50.42          na na

  S&P 500 2,632.56        na na   Gold/ounce (US$) 1,223.19    1,227.45     -0.35%

  NASDAQ 6,938.98        na na   Rubber SMR20/kg (sen) 505.50       504.00        0.30%
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Public Holiday for USA markets Thanksgiving Day –22 November  
 
Corporate News 
 
Mah Sing's 3Q net profit falls as buyers adopted cautious stance pre-Budget 2019 
Mah Sing’s net profit fell 30.4% yoy to RM64.23m in 3QFY18. Quarterly revenue was also down 28.4% yoy to 
RM504.26m. 9MFY18, the group posted a 24.7% yoy decline in net profit to RM205.57m, while revenue dropped 22.1% 
yoy to RM2.15bn. The months prior to the Budget 2019 announcement was a period of uncertainty, with many buyers 
adopting a wait-and-see stance for purchase of big-ticket items like properties. With uncertainties removed and Budget 
2019 shedding some light for the property market with various incentives, Mah Sing looks forward to buyers returning 
to the market in a bigger way, especially for well-priced products in good locations. (Source: The Edge) 

 
APM Automotive reports sharp fall in profit on higher material costs 
APM Automotive has recorded a 74.11% fall in net profit for 3QFY18 to RM3.35m due to higher material costs and 
unfavourable exchange on export sales suffered by its suspension division. The automotive parts manufacturer said its 
Indonesia operations’ loss also worsened during the quarter, caused by the weakening of the rupiah against the US 
dollar, which impacted raw material prices. Quarterly revenue, however, rose 15% to RM336m due largely to higher 
demand from original equipment manufacturers (OEMs). (Source: The Edge)  
 
Soft market demand, competition drive Lafarge Malaysia's loss wider 
Lafarge Malaysia saw its net loss widen 2.6 times to RM109.29m in 3QFY18 from RM42.01m a year ago, on higher 
operating loss from the cement segment due to weaker demand which led to lower sales volume, and a more 
competitive environment with a decline in selling prices. This was compensated partially by higher export contribution. 
Quarterly revenue fell 14.5% yoy to RM495.12m on lower sales from the cement segment caused by the soft market 
demand and continuing domestic pricing pressures. (Source: The Edge) 
 
Naim Holdings wants to build 20,000 affordable homes in Sarawak 
Naim Holdings wants to build 20,000 units of affordable homes priced at about RM300,000 each in the state over the 
next decade. MD, Datuk Hasmi Hasan said in the report that demand for terraced houses priced in that range “is very 
good”. Naim Holdings has already has launched 416 units of mainly terraced and semi-detached homes in Southlake 
zone of Permyjaya township in Miri. Naim Holdings plans to launch another 150 units of affordable and medium-priced 
houses with GDV of RM70m in Southlake. Work on the new project will start in the next 2 months and is set for 
completion in 1Q2021. (Source: The Edge) 
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Mulpha plans to pay dividend with Mudajaya shares 

Mulpha International plans to distribute to its shareholders up to 90.33 million shares in Mudajaya Group Bhd, via a 
dividend-in-specie. This represents approximately 15.31% equity interest in Mudajaya, currently held by Mulpha 
International’s wholly-owned subsidiary, Mulpha Infrastructure Holdings SB. The proposed dividend-in-specie is 
undertaken as an extension of its streamlining strategy where it gradually disposes of its non-core investments. The 
original cost of investment in the dividend shares is RM33.2m. (Source: The Edge) 

 
SunCon's 3Q profit up 8% as revenue strengthens 

SunCon's net profit grew 8% yoy to RM36.41m in the 3QFY18 from RM33.72m on higher revenue. Revenue rose 13% 
yoy to RM557.3m from RM491.3m, contributed by the better performance in both its construction and precast 
segmentsThe company said the group is confident of achieving its targeted new orders of RM1.5bn for the year. 
SunCon has also secured 2 new orders that amounted to RM405m. With that, total new orders secured to-date stands 
at RM1.354bn. (Source: The Edge) 

 
Deleum registers 16% drop in 3Q net profit 
Deleum’s 3Q18 net profit fell 15.6% yoy to RM9.12m, from RM10.8m a year earlier, despite the rise in oil prices during 
the period. The group attributed this to lower operating results from all business segments and the unfavourable 
foreign exchange movements during the quarter.  Quarterly revenue, however, was up 4.6% yoy to RM175.44m, from 
RM167.79m. Deleum expects the last quarter of the year to be marked by downward pressures on margins. It will 
continue to be an outgoing challenge on the company’s financial performance. (Source: The Edge) 
 
MISC's 3Q profit halves on absence of one-off gain, weaker LNG and heavy engineering segments 
MISC Bhd's net profit for the 3QFY18 halved to RM341m from RM680.5m a year ago, mainly because the previous year 
had recorded a one-time gain from a favourable adjudication decision, and construction profit from a FSO vessel. A 38% 
decline in operating profit from its LNG division, and the operating loss recorded in its heavy engineering division — 
versus an operating profit in the year-ago quarter — also contributed to the weaker 3QFY18 earnings. (Source: The 
Edge) 
 
AirAsia's BigPay to collaborate with RHB in forex, remittance services 
AirAsia is tapping into RHB Bank's expertise and reach to improve the services of its e-wallet, BigPay. Treasury services, 
foreign exchange services which offer better rates, and remittances are some of the areas the two sides are 
considering. RHB is currently the only bank that AirAsia is working with, although Fernandes said the group has been 
approached by other banks seeking partnerships. (Source: The Edge) 

 
MRCB to introduce shopping mall at Penang Sentral by 2020 
MRCB expects to introduce a retail shopping mall at Penang Sentral, an integrated northern region transportation hub 
project, by 2020. COO of MRCB Properties, Shireen Iqbal Mohamed Iqbal, said the total GDV of the whole Penang 
Sentral project is RM2.9bn and phase two of the shopping mall project has begun. She said work on the mall is currently 
on-going and the first part of the pilling work on phase two has just completed. (Source: The Edge) 
 
Pharmaniaga 3Q net profit jumps fourfold, declares 5 sen dividend 

Pharmaniaga's net profit for the 3QFY18 jumped fourfold to RM15.05m from RM3.58m a year ago, due mainly to 
recognition of corporate tax. The group said it recorded a slight 2.3% increase in revenue to RM587.66m for 3QFY18 
from RM574.5m in the previous year, on the back of higher demand from government hospitals and lower operating 
expenses. Pharmaniaga declared a third interim DPS of 5 sen to be paid on Jan 3, 2019. (Source: The Edge) 
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Sunway reports flat 3Q net profit of RM145.31m 
Sunway’s 3Q net profit grew by a marginal 0.21% to RM145.31m, from RM145.01m a year earlier, due to higher 
contributions from the property development and construction segments. EPS for the quarter however, dropped to 
2.99 sen from 3.04 sen. PBT would have been higher by 32.9% if not for the adoption of MFRS 15 on one of the group’s 
Singapore and China property development projects, for which the group can only recognise the development profits 
upon completion. (Source: The Edge) 
 
Crest Builder's 3Q profit jumps on stronger property sales, land disposal gain 
Crest Builder‘s net profit for 3QFY18 jumped nearly five times to RM33.83m from RM6.9m a year ago, thanks to higher 
sales recorded at its property development division, and a land disposal gain. Its quarterly revenue grew 29% yoy to 
RM177.06m. The property development division's profit before tax jumped to RM41.1m as revenue grew to RM95.2m. 
The increase in revenue and PBT were mainly due to higher sales generated from two completed projects, i.e. Batu Tiga 
Phase 4 (Alam Sanjung) and Batu Tiga Phase 5 (Avenue Crest) and a development project, i.e. Batu Tiga Phase 2 
(Residensi Hijauan); and disposal of land held for property development with revenue and gain amounted to RM34m 
and RM25.1m respectively. (Source: The Edge) 
 
S P Setia to pay IRB RM2.61m in tax settlement 
S P Setia has reached a settlement with the Inland Revenue Board of Malaysia to pay RM2.61m in additional taxes 
imposed on its wholly-owned subsidiary Bandar Setia Alam SB, instead of the RM75.4m initially assessed. It has 
received a consent order recorded before the High Court of Shah Alam today for the amount of the tax settlement. 
With the above, the tax dispute between Bandar Setia Alam and the MIRB has been settled amicably. (Source: The 
Edge) 

 
Benalec to sell four pieces of land for RM53.35m 
Benalec expects to realise RM9.3m from the disposal of four pieces of leasehold land in Melaka for RM53.35m. Its unit 
Strategic Land SB had entered into a sale and purchase agreement with Innovative Advisory SB for the land parcels in 
Pekan Klebang, Melaka, measuring a total of 115,246 sq m. The realised net gain of RM9.31m from the disposal 
represents earnings per share of approximately one sen, and would nudge its net asset per share to 77 sen from 75 sen 
based on its total issued share capital of 819 million ordinary shares but excluding 12.72 million treasury shares, as at 
June 30. (Source: The Edge) 
 
Country Heights set to get RM3.8m in tax refunds from the govt 

Country Heights expects to receive a tax refund of RM3.8m from the Inland Revenue Board (IRB). Its subsidiary business 
Mines Waterfront Business Park SB (MWBP) had received Notices of Reduced Assessment from the IRB. MWBP is to 
receive tax refunds for the years 2007 (RM14,933.43), 2008 (RM976,891.50), 2009 (RM1.16m), 2010 (RM1.03m) and 
2011 (RM687,715.75). The reduced assessments are resultant of the adjustments made on tax deduction claims on 
interest expenses paid to East Vision Leisure Group SB and a Maybank term loan that were submitted by MWBP via its 
tax agent. (Source: The Edge) 
 
Sumatec lodges police report against ex-director over alleged misconduct 
Sumatec Resources has lodged a police report against a former director for acting without board approval on several 
occasions and a possible breach of trust. Sumatec accused the director of signing a "parental company guarantee 
agreement" on May 2, 2016 to the Continental Industrial Supply and Services Limited Liability Company Partnership 
(CISS). The agreement required Sumatec to pay approximately US$6m in arbitration proceedings concerning payment 
of the CaspiOil Gas LLP contract. (Source: The Edge) 
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HeveaBoard 3Q earnings more than halves, pays 1.2 sen dividend 

HeveaBoard Bhd's net profit dropped 55.8% to RM3.17m in 3QFY18 from RM7.17m a year ago, on the back of lower 
contributions across all segments, namely particleboard manufacturing, ready-to-assemble (RTA) manufacturing and 
fungi cultivation. This resulted in a lower EPS of 0.57 sen for 3QFY18, compared with 1.33 sen for 3QFY17. the group 
said its particleboard manufacturing segment saw a 63.56% drop in PBT in 3QFY18, mainly due to soft sentiment within 
the particleboard market, caused by the trade war between the US and China, weakened USD/MYR exchange rate, as 
well as the increase in raw material cost. (Source: The Edge) 
 
Brisk sales in Q3 not sustainable, MBM Resources  
Thanks to the GST tax holiday, MBM Resources posted a more-than five-fold jump in net profit to RM38.1m for its 
3QFY18, and indicated earnings could have been even better if not for a supply shortage. The company said the surge in 
demand for vehicles was however dampened by the shortage of vehicles' supply to meet the above normal demand, 
and further suppressed in September 2018 by supply issues. The reintroduction of SST also affected customers' interest 
and reduced sales volume (Source: The Edge) 
 
Insas executive deputy chairman-cum-CEO steps down, successor chosen  
Insas’s executive deputy CEO Datuk Seri Thong Kok Khee will resign from his posts effective Feb 28, 2019, for personal 
reasons. Datuk Wong Gian Kuui, 59, an executive director of the group since 1992, has been chosen by the board to 
succeed Thong as CEO. The group also said that Thong, will assume an advisory role following his resignation at the 
request of the board.  (Source: The Edge) 
 
Serba Dinamik plans to buy another tenth of Green & Smart Holdings 
Serba Dinamik, which already owns 15% of UK Aim Market-listed Green & Smart Holdings Plc (GSH), has proposed to 
purchase another tenth or 34.54 million shares of the company from K2M Ventures SB for RM13m or GBP2.41m. The 
purchase through wholly-owned subsidiary Serba Dinamik Group (SDGB) will be satisfied entirely in cash via internally-
generated funds. (Source: The Edge) 
 
Pestech on lookout for land to build solar farm, says chairman  
Hoping to gain from the government's upcoming 50MW large-scale solar tender, Pestech International is on the lookout 
for land in Malaysia to build a solar farm. It would target to build a solar farm with a capacity of between 30MW and 
50MW.The group is also expanding its reach across the Asean region as it is bidding for several substation contracts in 
Myanmar worth some US$20m (RM83.55m). (Source: The Edge) 
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