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16-Nov 15-Nov Chg 16-Nov 15-Nov Chg

 INDICES  FOREX

  FBM SHARIAH 11,955.80      11,868.28   0.74%   RM/USD 4.1910       4.1905        0.01%

  FBM KLCI 1,706.38        1,694.21     0.72%  COMMODITIES

  FBM EMAS 11,868.06      11,774.82   0.79%   CPO/tonne (RM) 1,972.00    1,979.00     -0.35%

  DJIA 25,413.22      25,289.27   0.49%   Oil/barrel (US$) 56.46          56.46           0.00%

  S&P 500 2,736.27        2,730.20     0.22%   Gold/ounce (US$) 1,221.50    1,213.40     0.67%

  NASDAQ 7,247.87        7,259.03     -0.15%   Rubber SMR20/kg (sen) 511.00       515.50        -0.87%
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Corporate News 
 
United Plantations 3Q net profit down 4%, pays 30 sen dividend 

United Plantations net profit fell 4.1% to RM94.85m in its 3QFY18, from RM98.93m a year ago, mainly due to lower 
palm prices. Revenue contracted by 8.1% to RM340.86m during the quarter, from RM370.82m in 3QFY17. The group 
declared an interim dividend of 20 sen per share and a special dividend of 10 sen per share, payable on Dec 12. In notes 
accompanying its financial results, United Plantations attributed the weaker quarterly earnings to the decreased 
revenue at its plantation and refinery segments, by 10.8% and 13.9% respectively. (Source: The Edge) 

 
Dialog 1Q net profit falls 29% on absence of fair value gain, lower revenue 
Dialog Group’s net profit for its 1QFY19 fell 29% to RM114.64m from RM160.93m a year ago on the absence of fair 
value gain and lower revenue from its Malaysian operations. Earnings per share was down to 2.03 sen for 1QFY19 from 
2.86 sen for 1QFY18. Quarterly revenue shrank 11.3% to RM690.89m from RM778.66m a year ago due to lower 
downstream activities, particularly in engineering, construction and fabrication works. (Source: The Edge) 
 
F&N says 90% of beverage products to be affected by Malaysia's sugar tax 
F&N expects 90% of its product line to be subjected to Malaysia's proposed sugar tax on sweetened beverages. But the 
impact of the tax on F&N's business cannot be ascertained at this juncture, as the company awaits more details on the 
tax. The group needs more details on the tax from the government before the company is able to fully assess its impact 
on F&N's business. (Source: The Edge) 
 
Guan Chong 3Q net profit surges 47.7% on higher cocoa ingredients sales 
Guan Chong recorded a 47.7% increase in its net profit for the 3QFY18 to RM43.87m from RM29.7m a year earlier, as 
revenue rose on higher sales, increased bean grinding and lower input costs. Revenue in the quarter grew 10.3% to 
RM598.78m from RM542.86m in the previous year's corresponding quarter as the sales volume for cocoa ingredients 
grew 19.9%. We are confident of delivering our best-ever performance in the current FY18, supported by increasing 
sales of cocoa ingredients on robust demand from the global chocolate industry. (Source: The Edge) 
 

Notion VTec receives last payment of RM159m fire damage claims 
Precision parts manufacturer Notion VTec Bhd has received RM44.37m from its insurer AXA Affin General Insurance, 
being the final settlement of its claims for fire damage to its main plant in Klang, Selangor amounting to RM159.37m. 
The payment was received by its wholly-owned subsidiary Notion Venture SB last Nov 9. (Source: The Edge) 
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Perdana Petroleum bags RM16m vessel contract 

Perdana Petroleum has secured a contract worth RM16.195m from ROC Oil (Sarawak) SB to provide one platform 
supply vessel and 2 anchor handling tug supply (AHTS) vessels. The vessels are for Phase 2 of the D35 Drilling Campaign 
Offshore Sarawak. The value of the 380-day contract includes a 30-day extension option. The company said the 
contract, which commenced on Sept 20, is expected to contribute positively to its earnings and net assets for the FY18 
and FY19. (Source: The Edge) 
 

Tiger Synergy seeks to raise up to RM10.5m via private placement 
Tiger Synergy has proposed to raise up to RM10.5m via private placement to third-party investors to be identified later. 
The proposed private placement will strengthen the group's capital position and provide it with the necessary funds for 
the preliminary expenses of its Alam Impian project in Shah Alam, Selangor. The proposed private placement will 
involve the issuance of up to 149.94 million shares, representing not more than 10% of its issued shares. (Source: The 
Edge) 
 

Japan's NH Foods, Lay Hong open food manufacturing facility in Pulau Indah 
Japanese food processing group NH Foods Ltd, and poultry and eggs firm Lay Hong, officialy opened their new food 
manufacturing plant today in Pulau Indah. The plant is operated by NHF Manufacturing (Malaysia) SB, owned 51% by 
NH Foods and 49% by Lay Hong. The JV is optimistic about its long-term prospects due to the demand for its processed 
foods in the domestic and export markets, as well as the upcoming Tokyo 2020 Olympics. (Source: The Edge)  
 
SunCon's order book reaches RM1.35b with new jobs in Sunway Velocity Two 
SunCon order book has risen to RM1.35bn after it accepted a related-party contract worth RM352.06m from major 
shareholder Sunway Bhd. Its wholly-owned subsidiary Sunway Construction SB has accepted the LoA for the main 
building and associated external works for the proposed commercial development of Sunway Velocity Two. The 
contract was issued by Akitek Akiprima SB on behalf of Sunway Velocity Two SB, an indirect subsidiary of Sunway. The 
37-month contract involves building two 53-storey serviced apartment blocks, a podium carpark, and a 28-storey office 
block. The Edge) 
 
KLCCP earnings up 2% in 3Q on resilient occupancy, higher rentals 
KLCCP Stapled Group's net profit rose 2.1% to RM181.43m in the 3QFY18 from RM177.7m a year ago, reflecting the 
full occupancy in Menara ExxonMobil since April 2017. The earnings boost was also due to higher rental rates at its 
retail properties, and stronger occupancy rates in its hotel operations. Earnings per stapled security rose to 10.05 sen 
from 9.84 sen in the year-ago quarter. (Source: The Edge) 
 
GHL inks agreement for VISA card acceptance, e-payment service 
GHL Systems has inked an agreement with Visa Worldwide Pte Ltd that will allow the former to offer 
electronic payment services and VISA card acceptance in Malaysia. The agreement was inked via its 
wholly-owned unit, GHL CardPay SB. The group expects the agreement will contribute positively to its 
earnings and enhance its net assets per share for the financial year ending Dec 31, 2019, and beyond. 
(Source: The Edge) 
 
Lack of contribution from Battersea cuts S P Setia 3Q net profit by 81% 
SP Setia saw its net profit plunge by 81.32% in its 3Q18 to RM65.19m from RM348.89m a year ago. The 
corresponding quarter in FY17 had a significant profit contribution from the completion of Phase 1 of 
the Battersea Power Station. Earnings per share slid to 1.67 sen from 9.1 sen previously. Quarterly 
revenue declined 6.13% to RM993m from RM1.06bn a year ago. For the 9M18, the property developer 
saw net profit shrink 19.98% to RM569.41m from RM711.57m. (Source: The Edge) 
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Jaks fails again in bid to stop RM50m payout to Star Media 
Jaks Resources stated the Court of Appeal has dismissed its appeal to restrain a payout of a RM50m 
bank guarantee to Star Media. The appellate court upheld the High Court’s judgment on July 12 that the 
payment be made within 5 working days. It has instructed its solicitors to file urgent applications for 
leave to appeal to the Federal Court against the decision of the Court of Appeal and for injunctive relief 
pending hearing of the leave application. (Source: The Edge) 
 
Malaysia Smelting Corp 3Q net profit jumps 53% on stronger performance from tin smelting, 
mining segments 
Malaysia Smelting Corp (MSC) saw its net profit jump 52.5% to RM11.66min the 3QFY18 from 
RM7.65m a year ago, on stronger earnings from both tin smelting and tin mining divisions. This 
resulted in a higher earnings per share of 2.9 sen for 3QFY18 compared with 1.9 sen for 3QFY17. 
Quarterly revenue, however, fell 23.2% to RM309.43m from RM403.17m in 3QFY17, due to slower 
sales of refined tin and less favourable tin prices in 3QFY18. (Source: The Edge) 
 
Advancecon bags RM43m earthworks job from Sime Darby 
Advancecon has bagged a RM43.37m contract to undertake earthworks and appurtenance works for 
Phase 2 of the Serenia City township development in Sepang, Selangor. Its wholly-owned subsidiary 
Advancecon Infra SB has accepted the LoA from Sime Darby Serenia Development SB for the proposed 
project. The contract is for 15 months from Nov 27, 2018 to Feb 26, 2020. The company intends to fund 
the contract via internal funds and/or external borrowings. (Source: The Edge) 
 
Petron Malaysia 3Q net profit down 19% on lower refining margins 
Petron Malaysia Refining & Marketing Bhd's net profit fell 19.4% to RM85.54 million in the third 
quarter ended Sept 30, 2018 (3QFY18) from RM106.07 million a year ago, on lower refining margins.. 
Quarterly revenue, however, rose 28.9% to RM3.3 billion from RM2.56 billion in 3QFY17 on higher oil 
prices and modest growth in sales volume. In a filing with Bursa Malaysia today, Petron said total sales 
volume for 3QFY18 reached 9.1 million barrels, relatively flat compared with the 9 million barrels 
recorded in the same period last year as demand from the commercial sector slowed down this yea 
(Source: The Edge) 
 
Utusan sells land for RM18m to raise working capital 
Umno-controlled Utusan Melayu (M) Bhd is planning to sell a leasehold industrial plot located on Jalan 
Tiga off Jalan Chan Sow Lin here for RM18 million to raise working capital for the group. In a stock 
exchange filing, the loss-making media group said it has inked a conditional sale and purchase 
agreement with local private company Strong Skyhutch Sdn Bhd for the proposed disposal, which is 
expected to bring in a net gain of about RM16.9 million for the group. The land, which has 60 years left 
to its lease, measures 4,715 sq metres and has a market value of RM17.8 million as at March 19 this 
year, according to a valuation by W.M. Malik & Kamaruzzaman.. (Source: The Edge) 
 
Tomei exits skin care business 
Tomei Consolidated Bhd has decided to sell off its skin care and cosmetic products distribution business 
to focus on its principal activities in the gold and jewellery trade. The group said its wholly-owned 
subsidiary Flawless Skin Care Sdn Bhd is disposing of the “The history of Whoo” and “belif” skin care 
and cosmetics business as a going concern for RM8.97 million. The purchaser is LG Household and 
Health Care Malaysia Sdn Bhd, which deals in skin care and cosmetic products, Tomei said in a stock 
exchange filing today. (Source: The Edge) 
 
 

http://www.theedgemarkets.com/article/jaks-fails-again-bid-stop-rm50m-payout-star-media
http://www.theedgemarkets.com/article/malaysia-smelting-corp-3q-net-profit-jumps-53-stronger-performance-tin-smelting-mining
http://www.theedgemarkets.com/article/malaysia-smelting-corp-3q-net-profit-jumps-53-stronger-performance-tin-smelting-mining
http://www.theedgemarkets.com/article/advancecon-bags-rm43m-earthworks-job-sime-darby
http://www.theedgemarkets.com/article/petron-malaysia-3q-net-profit-down-19-lower-refining-margins
http://www.theedgemarkets.com/article/utusan-sells-land-rm18m-raise-working-capital
http://www.theedgemarkets.com/article/tomei-exits-skin-care-business


This report is for clients only and shall not be reproduced either in part or otherwise without the prior written consent of PMB Investment Berhad. While the information contained herein has 
been obtained from sources believed to be reliable, such sources have not been independently verified. Consequently, the company does not guarantee the accuracy of anything stated herein 
in any manner whatsoever, and no reliance upon such statement by anyone shall give rise to any claim whatsoever against the company, its directors, officers, employees or agents. All opinions 
and recommendations expressed herein reflect our judgment as at this date and are subject to change without notice.  

 

 
 

 

Monday 19  November 2018 

 

 

Mah Sing raises RM145m via perpetual securities for investments 
Mah Sing Group Bhd has raised RM145 million via the issuance of unrated senior perpetual securities 
under the group's RM1 billion unrated senior perpetual securities programme that was established in 
March last year. It plans to use proceeds from this issuance for investments like landbanking and joint 
ventures, capital expenditure and working capital to accelerate construction of projects that have good 
take-ups, Mah Sing said in a stock exchange filing.. (Source: The Edge) 
 
EcoFirst says RM1.34m tax claims unlikely to hurt 
Property developer EcoFirst Consolidated Bhd said it does not expect any financial and operational 
impact from the Inland Revenue Board’s (IRB) tax claims, amounting to RM1.34 million. Yesterday, 
Sawitani Sdn Bhd, a wholly-owned subsidiary of EcoFirst, received a winding-up petition from the IRB 
for the tax claims. The claims were derived from an outstanding sum of RM963,849.31 plus interest at 
the rate of 8% per year and cost of RM2,000. (Source: The Edge) 
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