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9-Nov 8-Nov Chg 9-Nov 9-Nov Chg

 INDICES  FOREX

  FBM SHARIAH 12,011.69      12,124.40   -0.93%   RM/USD 4.1790       4.1638        0.37%

  FBM KLCI 1,708.09        1,721.42     -0.77%  COMMODITIES

  FBM EMAS 11,846.26      11,940.82   -0.79%   CPO/tonne (RM) 2,040.00    2,085.00     -2.16%

  DJIA 25,989.30      26,191.22   -0.77%   Oil/barrel (US$) 60.19          60.67           -0.79%

  S&P 500 2,781.01        2,806.83     -0.92%   Gold/ounce (US$) 1,209.85    1,223.99     -1.16%

  NASDAQ 7,406.90        7,530.89     -1.65%   Rubber SMR20/kg (sen) 516.00       514.00        0.39%
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Corporate News 
 
Mixed views on taxes refund resolution via Petronas’ cash dividends 
The Government will use some RM30bn in special dividends from Petroliam Nasional Bhd (Petronas) to 
partly repay RM37bn worth of outstanding GST and income tax refunds. The Government intends to 
begin repaying the affected companies beginning January 2019. In Budget 2019 speech, the refunds 
now stood at RM37bn, from the RM35.4bn stated on Sept 5. Petronas has been run in an extremely 
prudent fashion and has been able to accumulate the above reserves which can be shared with the 
government, without jeopardising its ability to invest for its future growth. (Source: The Edge) 
 
MAHB: Airport REIT formation a way for govt to 'securitise' its infra assets 
Malaysia Airports Holdings Bhd (MAHB) is of the view that the formation of the airport real estate 
investment trust (airport REIT), as proposed in the Budget 2019 tabled in Parliament is a way for the 
government to "securitise" its infrastructure assets. It will await further direction from the government 
in order to get a clearer picture on the implementation mechanism of the proposed REIT. MAHB will 
still continue with the Operating Agreement finalisation discussion with government and the Regulated 
Asset Base study with the Malaysian Aviation Commission (Mavcom) as a way for them to undertake 
the capital expenditure needed for the future upgrading and expansion of the airports. (Source: The 
Edge) 
 
Hengyuan approves additional RM318m in capex for Mogas  
Refining has approved an additional capex of US$76m (RM318m) for its Mogas project to enable the 
refinery to comply with future fuel specification charges. The additional capex for the Euro4M Mogas 
project is provided to expedite long lead and additional equipment for a larger scope of activities, and to 
upgrade the project to deliver refining capability for the production of both Euro4M and future Euro5M 
Mogas specifications when required. (Source: The Edge)  
 
YKGI exits coated coil business, sells units for RM125m 
YKGI is disposing of 2 of its coated coil business and related assets as a going concern for RM125m. The 
disposal to NS BlueScope (Malaysia) S/B will result in YKGI exiting from the coated coil business in 
Peninsular Malaysia, enabling the company to focus on its profitable downstream business in East 
Malaysia. The proceeds of RM125m from the disposal is expected to be utilised for the repayment of 
loans. Source: The Edge) 
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Securemetric's IPO public tranche oversubscribed by 20.26 times  
Securemetric Bhd, en route to list on the ACE Market of Bursa Malaysia on Nov 13, saw the public 
portion of its IPO oversubscribed by 20.26 times. The digital security technology company said 5,334 
applications for 361.35m shares, valued at RM90.3m, were received for 17m new shares that were 
made available for public subscription via balloting. The placement agent has also confirmed that a total 
of 48m shares available for application by way of private placement to identified investors have been 
fully placed out (Source: The Edge) 
 
Axiata cancels DRS amid softer equity markets, to pay all-cash dividend  
Axiata has decided to cancel its dividend reinvestment scheme (DRS) on the electable portion of its 
interim dividend due to softer equity markets. Accordingly, the entitled shareholders of Axiata will 
receive the entire interim dividend of 5 sen per share for the FY18 in cash on Nov 12. The cancellation 
will not have any material effect on the group's issued share capital, earnings per share, net assets per 
share, gearing and the substantial shareholders’ shareholdings. (Source: The Edge) 
 
MRCB-George Kent JV bags RM11.86b LRT3 job; award amount further reduced  
MRCB-George Kent JV has bagged an RM11.86bn contract to build the LRT 3 project from Bandar Utama 
in Petaling Jaya to Johan Setia in Klang. The contract sum includes a contingency or provisional sum of 
RM400m, which, if not utilised, will reduce the contract sum. The figure is a further reduction to the 
RM16.6bn announced in October. The MRCB-George Kent JV has received a LoA from Prasarana 
Malaysia Bhd for the project. The project is expected to contribute positively to the future earnings of 
both groups. (Source: The Edge) 
 
MISC JV bags US$176m equipment deal for Vietnam offshore gas project 
Malaysia Vietnam Offshore Terminal (MVOT) has been awarded a US$176m contract to provide 
equipment for Idemitsu Kosan to develop a gas block off southern Vietnam. Under the 7-year contract, 
MVOT, a JV between PetroVietnam Technical Services Corp and Malaysia's MISC Bhd, will provide a 
floating storage and offloading vessel (FSO) to the Japanese firm for the development of the Sao Vang-
Dai Nguyet gas field. (Source: Reuters) 
 
Aeon to go paperless by 2H19 
Aeon is targeting to go paperless by rolling out its e-wallet to consumers by the 2H19. This would 
enable the transactions using Aeon e-wallet to be viewed in real time on the application as the 
transaction is completed. The e-wallet application was developed at a price tag of RM10m and the 
group aims to go through a complete membership conversion by 2021 for all membership cards under 
Aeon, in line with the company’s cashless initiative. (Source: Bernama) 
 
CSC Steel drops plan to buy YKGI's assets  
Steel manufacturer CSC Steel Holdings Bhd has aborted its plan to acquire certain assets of YKGI 
Holdings Bhd. It did not give a reason for the termination. On March 20, CSC Steel announced that it had 
entered into a mutual confidentiality agreement with YKGI with a view of potential acquisition of 
certain assets of YKGI. (Source: The Edge) 
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Iris appoints former Sime Darby CEO Nik Mohamed as chairman  
Iris announced that Tan Sri Nik Mohamed Nik Yaacob will be its new independent and non-executive 
chairman effective today, following the retirement of Datuk Nik Azman Mohd Zain on Sept 28. Nik 
Mohamed, 69, was the group CEO of Sime Darby Bhd, serving as the conglomerate’s top executive from 
1993 till 2004. He was also chairman of the advisory council of the National Science Centre and of the 
UiTM board, as well as a member of various other councils including the INSEAD East Asian Council, 
and the National Coordinating Committee on Emerging Multilateral Trade Issues. (Source: The Edge) 
 
Frontken’s 3Q profit jumps 65% on improved regional  
Frontken's net profit jumped 65% to RM15.2m the 3QFY18 from RM9.2m in the previous year, thanks 
to better performance across its regional subsidiaries which benefited from growth in the 
semiconductor business. Revenue rose 9.2% to RM85.9m versus RM78.6m a year ago; earnings per 
share grew to 1.45 sen from 0.88 sen in 3QFY17. The group declared an interim dividend of 0.7 sen per 
share for FY18. (Source: The Edge) 
 
Scientex to speed up development of affordable homes in next 10 years  
Scientex is looking to accelerate its development of affordable housing units, and plans to build 32,500 
units over the next 10 years to meet its 50,000 homes target by 2028. These units will be priced below 
RM500,000, with units priced below RM300,000 making up the bulk of the total. To date, Scientex has 
completed 17,500 units of affordable housing, which now enjoy a 99% occupancy rate. (Source: The 
Edge) 
 
I-Bhd 3Q net profit down 21% on lower property segment contribution  
I-Bhd has posted a 21% drop in net profit to RM5.69m for the 3Q18 compared to RM7.2m a year ago on 
lower property development revenue, and cautioned it expects the last quarter to be challenging as well. 
For the 9M18 net profit rose 6% to RM52.5m from RM49.3m previously, while revenue increased 4% to 
RM327.2m from RM315.7m a year ago. Revenue was lower in the current quarter because in the 
comparative quarter last year, it had launched Hill10 Residence development which had been well 
received by prospective home buyers. (Source: The Edge) 
 
Merchantrade ties up with Revenue for seamless payment option  
Merchantrade Asia S/B is pairing up with Revenue Group to provide an additional payment option for 
shoppers of Alibaba-owned Taobao website, one of the world's largest online marketplaces. Revenue 
facilitates purchases for Taobao customers in Malaysia through its revPAY platform, and the two parties 
have inked an agreement which allows for payments using Merchantrade Money on the revPAY 
platformI. (Source: The Edge) 
 
FGV’s unit commences additional arbitration on GMS Line, Zhu Cheng for cargo misdelivery 
Pursuant to its arbitration proceeding against Twin Wealth Macao Commercial Offshore Ltd for 
outstanding payments due for various palm olein contracts, FGV Holdings Holdings’ unit has 
commenced additional arbitration cases against the owner and charterer of the vessels delivering the 
oil. FGV Trading S/B has commenced arbitration proceedings against GMS Line Co Ltd, namely the 
charterer of the MT Global Uranus vessel, as well as against Zhu Cheng Shipping Co Ltd, the owner of 
MT Yue You 901. (Source: The Edge) 
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A-Rank to venture into property development, plans 2:5 bonus issue 
A-Rank has proposed to diversify its business to include property development, in view of intense 
market competition faced by its existing aluminium business. While there is no assurance that the 
proposed diversification will be commercially viable or successful, it intends to identify a JV partner 
with extensive experience as property developer for its initial investment, so as to reduce such risks. 
(Source: The Edge) 
 
Nextgreen partners Japanese firms to develop EFB green tech  
Nextgreen is partnering 2 listed Japanese firms to develop a technology that converts empty fruit 
bunches (EFB) into pulp and paper. For this, Nexgreen has entered into a MoU with IHI Corp and 
Nomura Holdings Inc to explore the possibility of developing the business structure. The parties have 
agreed to conduct a feasibility study of the business in relation to the subsequent phases of Nextgreen’s 
green technology park at Pekan, Pahang, which consists of box liner and corrugated paper. (Source: The 
Edge) 
 
Ranhill and Indah Water to integrate billing in Johor 
Ranhill subsidiary, Ranhill SAJ S/B, has entered into an agreement with Indah Water Konsortium Sdn 
Bhd (IWK) to implement joint billing for water supply and sewerage services in the state of Johor. 
Consumers will now receive one joint bill issued by SAJ, combining charges for both water supply and 
sewerage services. SAJ will be a one-stop centre for all billing related matters, while respective 
operational matters will be routed to SAJ and IWK. (Source: The Edge) 
 
MFM slips into the red in 3Q on lower poultry sales 
MFM slipped to its 1st quarterly loss in its 3QFY18, on the back of lower poultry sales — its 1st loss since 
the end of 2015. MFM reported a net loss of RM5.19m or 0.94sen/share against a net profit of 
RM23.51m or 4.27sen/ share in the same period last year (3QFY17). Its poultry integration incurred 
operating losses of RM13.2m — mainly on the back of depressed live bird prices — compared with an 
operating profit of RM9.1m a year earlier. (Source: The Edge) 
 
Pintaras Jaya's Singapore unit bags RM45m contract for piling works 

Pintaras Jaya has bagged an RM45m contract from China Construction (South Pacific) Development Co Pte Ltd to 
undertake piling works for a proposed eight-storey industrial factory in Singapore. The contract was clinched via its 
Singapore-based wholly-owned subsidiary Pintary International Pte Ltd, which has received a letter of award from 
China Construction (South Pacific) Development Co. Work commenced on Nov 1, with a completion period of 6 months. 
(Source: The Edge)  

 
Sapura seals deal to divest 50% upstream unit to OMV AG for up to US$975m 
Sapura Energy has sealed the deal to divest half of its wholly-owned exploration and production (E&P) unit Sapura 
Upstream SB to Austrian O&G outfit OMV Aktiengesellschaft (OMV), of which part of the proceeds will be used to repay 
its debt. Sapura and OMV inked a JV agreement for the strategic partnership today, as a follow-up to a Heads of 
Agreement (HoA) signed between the 2 parties on Sept 12. Source: The Edge) 
 
Straits Inter Logistics eyes entry into HK bunker sector via stake buy in HK firm 

Straits Inter Logistics is acquiring a 38% stake in Hong Kong bunker trader Banle Energy International Ltd for RM15m via 
issuance of new shares at 23.5 sen apiece. Straits signed a heads of agreement with Banle to explore potential business 
cooperation and/or collaboration opportunities to further expand their oil bunkering business geographically. The 
proposed acquisition would enable it to expand its business operations by tapping into the existing market of Banle in 
Hong Kong, where Straits Group does not have presence at this juncture. (Source: The Edge) 
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E&O 2Q profit falls 4% on lower revenue 
Eastern & Oriental has posted a 4% drop in net profit to RM18.83m in the 2Q on lower revenue, higher finance costs, 
and shared losses from a joint venture. Earnings per share fell slightly to 1.44 sen from 1.49 sen in the same quarter last 
year. Revenue dropped 8% to RM179.39 million. For the 1H, net profit was nearly a fifth less at RM32.95m, while 
revenue was 3% higher at RM379.38m. (Source: The Edge) 
 
Marco buys 40.39% stake in Time Galerie for RM27m 
Marco Holdings is acquiring a 40.39% stake in Time Galerie (M) SB, which operates 66 watch stores in major shopping 
malls and other retail stores across Malaysia, for RM26.66m cash. The proposed acquisition is in line with its strategy 
of diversifying into other related businesses with growth prospects. It also provides an opportunity for the group to 
expand its business into the retail segment for watches, clocks and calculators, and bring another stream of revenue 
source to complement the group’s existing distribution business for the same products. (Source: The Edge) 
 

Caely plans to buy Penang land for RM31m 
A wholly-owned subsidiary of Caely Holdings Bhd has proposed to acquire 3 parcels of freehold land in Penang for 
RM30.93m for a residential and commercial project. Caely Development SB had entered into a conditional SPA with 
GTM Property Management SB, for the 3 parcels of land measuring about 21,106.89 sq m in total. The proposed 
acquisition augurs well for its strategy to expand and establish its footprint in other States and would position the 
Group as an upcoming property developer in Penang. (Source: The Edge) 
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