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16-Mar 15-Mar Chg 16-Mar 15-Mar Chg

 INDICES  FOREX

  FBM SHARIAH 13,220.17    13,186.57 0.25%   RM/USD 3.9072      3.9177      -0.27%

  FBM KLCI 1,846.39       1,845.27    0.06%  COMMODITIES

  FBM EMAS 13,033.64    13,025.31 0.06%   CPO/tonne (RM) 2,416.00   2,445.00   -1.19%

  DJIA 24,946.51    24,873.66 0.29%   Oil/barrel (US$) 62.34         61.19         1.88%

  S&P 500 2,752.01       2,747.33    0.17%   Gold/ounce (US$) 1,314.35   1,316.29   -0.15%

  NASDAQ 7,481.99       7,481.74    0.00%   Rubber SMR20/kg (sen) 564.50      568.00      -0.62%

ITEMS
Close Close

ITEMS

Corporate News 
 
Energy ministry and TNB disclaim any relations with Coinzer 
The Energy, Green Technology, Water Ministry and TNB they are not affiliated or in any way connected 
with a cryptocurrency platform called Coinzer. The usage of their names in Coinzer's white paper and 
website is misleading as the ministry and the national electric utility corporation have neither 
authorised nor endorsed it. They stressed that their name and logo should not be used without proper 
authorisation by any third party. (Source: The Edge) 
 
Top Glove adds RM100m to capex to set up factory in Vietnam 
Top Glove has added another RM100m to its current financial year's capex of RM213.3m to set up a 
factory in Vietnam, tailored for vinyl glove production. The factory, which will be completed in 1 to 2 
years, would also complement its China operation. The world's largest rubber glove manufacturer's 
decision to venture into Vietnam was because of lower labor and other costs. The operation cost in 
China is getting higher so instead of expanding in China, they plan to expand in Vietnam on vinyl gloves 
and potentially for latex gloves as well. The Vietnam factory, developed on 20 acres of land, will feature 
10 production lines in the initial stage to produce at least 1.5bn pieces of vinyl gloves annually. 
Currently, the group produces 2.2bn pieces per annum. (Source: The Edge) 
 
Price worth revises rights issue with bonus shares 
Price worth International has revised its proposed rights issue with bonus shares due to the new no-
par-value regime under the Companies Act 2016. The two-for-one rights issue will now consist of a 
single call of 5 sen per share, payable in cash, instead of a two-call exercise. Price worth, which is 
involved in the manufacturing and trading of processed wood products and timber extraction, had 
earlier proposed the two-call rights issue with a first call of five sen cash per share and a second call of 
five sen per share capitalized from its share premium and capital redemption reserve accounts. (Source: 
The Edge) 
 
PRG's manufacturing arm reports 29% rise in FY17 net profit 
PRG Holdings, Hong Kong-listed manufacturing arm, Furniweb Holdings Ltd, reported a 28.6% rise in 
net profit for FY17 to RM8.57m, from RM6.67m in FY16, mainly due to a gain on the disposal of a 
subsidiary. Revenue came in 12.1% higher at RM109.75m from RM97.94m. PRG had booked in listing 
expenses of RM7.2m, and a gain on disposal of part of the group's interest in Furnitech Components 
(Vietnam) Co Ltd of RM6.8m during the year. Excluding the above, the group would have recorded an 
adjusted profit of RM9m, representing a marginal decrease of 1.1% compared with RM9.1m in FY16. 
(Source: The Edge) 
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Bina Darulaman reactivates exco to assist in daily ops 
Bina Darulaman has reactivated its executive committee (exco) to assist the management in day-to-day 
operations and other business dealings until a new group managing director is appointed. This follows 
the passing of Datuk Izham Yusoff on March 13. Bina Darulaman’s board of directors has approved the 
reactivation of the exco as delegation authority from the board to assist the management to decide on 
important and urgent issues. The exco members are guided by the term of reference approved by the 
board. The exco will be chaired by Bina Darulaman non-independent and non-executive director Abdul 
Rahman Abdullah, while the other exco members are BDB Infra SB executive director Mohd Sobri 
Hussein and group financial officer Fakhruzi Ahmad. (Source: The Edge) 
 
Golden Land buys another plot in East Kalimantan 
Plantation player Golden Land has proposed to acquire a 3rd piece of land measuring 1,625ha in 
Sandaran district in Indonesia's East Kalimantan province. The acquisition will be carried out through 
PT Setara Kilau Mas Adicita (SKMA), in which Golden Land's wholly-owned Shinny Yield Ltd had bought 
a 95% stake in 2014 for 24.43bn rupiah (RM6.84m). SKMA entered into a service provision agreement 
with PT ADJ Konsultan Abadi. Under the agreement, ADJ will assist in obtaining the required documents, 
including the land use rights. ADJ is also expected to provide assistance in resolving issues, claims, 
disputes, and clearing of the land, all within 36 months from the signing date. The maximum service fee 
payable to ADJ is 16.99bn rupiah (RM4.76m). (Source: The Edge) 
 
 
 
 
 
 
  


