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2-Feb 1-Feb Chg 2-Feb 1-Feb Chg

 INDICES  FOREX

  FBM SHARIAH _ 13,658.05   _   RM/USD 3.8855 _ _

  FBM KLCI _ 1,868.58     _  COMMODITIES

  FBM EMAS _ 13,371.86   _   CPO/tonne (RM) 2,467.00 _ _

  DJIA 25,520.96   26,149.39   -2.40%   Oil/barrel (US$) 65.45      64.73      1.11%

  S&P 500 2,762.13     2,823.81     -2.18%   Gold/ounce (US$) 1,332.90 1,345.15 -0.91%

  NASDAQ 7,240.95     7,411.48     -2.30%   Rubber SMR20/kg (sen) 571.00    _ _
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31 January & 1 February 2018 Public Holiday for FT 
 

Corporate News 
 
Felda sets up committee for negotiations with Synergy Promenade  
Felda has set up a special committee for the purpose of negotiations on improvements of the 
implementation of Development Agreement with Synergy Promenade SB (SPSB). The committee was set up 
in the interests and wellbeing of both parties. The committee was chaired by member of the board of 
directors of Felda Datuk Dr Yusof Ismail who represented the Finance Ministry, another Felda board member 
Datuk Nik Azman Nik Abdul Majid who represented the Prime Minister's Department (JPM), Felda general 
maanger Datuk Ab Ghani Mohd Ali and Datuk Zainal Abidin Abu Hassan as a JPM representative. Felda will 
also request the government to appoint a representative from the Public Private Partnership (UKAS), JPM in 
the committee. (Source: The Edge)  
 
Prestariang gets RM222.6m extension from govt to supply software licences  
MoF has extended Prestariang's contract for another 3 years to supply Microsoft software licences to all 
government agencies and a training centre for an estimated value of RM222.6m. Prestariang Systems SB 
(PSSB) has received a letter of award from MoF on the extension under what it termed Master Licensing 
Agreement (MLA) 3.0, which would commence from Feb 1 this year to Jan 31, 2021. MLA 3.0 involves the 
supply of Microsoft software licensing, products and services, which is an enhancement of MLA 2.0 and 
includes a government training centre as a new customer base, with additional scope of services. MLA 2.0, 
was a centralised procurement contract which allows all government agencies to purchase Microsoft 
software licences, products and services through PSSB. (Source: The Edge)  
 
Inari announces 1-for-2 bonus issue to reward shareholders  
Inari is proposing to undertake a 1 for 2 bonus issuance of up to 1.12bn new shares to reward its 
shareholders. The bonus shares will be credited as fully paid-up at 10 sen per share to entitled shareholders, 
on an entitlement date to be determined later. The proposed bonus issue, according to the group, will see 
Inari capitalising up to RM112.08m from its share premium account. Its share base to expand from 2.06bn to 
3.27 bn and its share capital to increase from RM556.48m to RM912.71m. Under maximum scenario, the 
group's share base could grow from 2.24bn to 3.36bn, with its share capital remaining unchanged at 
RM912.7m. The proposed bonus issue is not expected to have any immediate material effect on Inari's 
consolidated earnings for the FY18. However, its consolidated earnings per share could be diluted as a result 
of the increase in the number of shares issued during the exercise. (Source: The Edge) 
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SMTrack to implement vessel fuel intelligent tracker system globally with new partner  
SMTrack is partnering with VFTech SB to implement the vessel fuel intelligent tracking system (Vessel-FIT). 
Vessel-FIT is a vessel fuel intelligent tracker with real time vessel tracking system worldwide. It has entered 
into an agreement with VFTech to set up a 51:49 JV within 30 days. It would place 2 directors with a 
collective 66.66% stake while VFTech would have 1 director with 33.33% interest in the JV company that 
would act as Vessel-FIT’s global marketing and operations arm. VFTech will provide technological know-how 
in the maritime business while SMTrack would share its marketing and networking skills, and experience. 
VFTech specialising in robotics, software, hardware development and big data solution developed Vessel-FIT, 
a web-based software that is designed to monitor and track fuel usage in the maritime business, and is 
applicable to all vessels. (Source: The Edge) 
 
Petronas sweeps six of 19 blocks awarded in Mexico oil auction  
Shell snapped up nine of 19 Gulf of Mexico oil and gas blocks awarded in a Mexican auction on Wednesday, 
as the global oil major ramped up its big bet on Latin America's deep waters. The auction raised an 
estimated USD93bn in investment for Mexico and was the biggest since the country's energy sector opened 
to foreign firms in 2014. Shell bid aggressively despite fears that Pena Nieto, who will not run in July, might 
be replaced by a leftist leader who may revise the terms of energy contracts. The company also won blocks 
in Brazil's Atlantic waters just three months ago, which require heavy investment. Both Mexico and Brazil 
have benefited from a revival in interest from the world's top energy firms in big-ticket deepwater projects, 
as the industry emerges from a three-year recession. Mexican officials called the auction a success. Ahead of 
the bid round, the government had said it expected only seven of the 29 blocks on offer to be awarded. In 
the end, nineteen were awarded. Shell secured participation in nine, Malaysia's state oil firm Petronas 
secured six, and Qatar Petroleum won five in consortia that included other firms. (Source: The Edge)  
 
Mudajaya unit raises RM245m via sukuk to finance solar plant project  
Mudajaya Group‘s indirectly wholly-owned unit has issued Green Sustainable and Responsible investment 
(Green SRI) Sukuk Wakalah worth RM24m. Sinar Kamiri SB (SKSB), issued the sukuk today, which has a 
tenure of up to 18 years from the issue date. Proceeds from the issuance, will be used by SKSB to part-
finance its proposed 49MW solar photovoltaic plant in Kuala Kangsar, Perak. The sukuk, said Mudajaya, has 
coupon rates between 4.96% and 6.35%, which are payable semi-annually. The Green SRI Sukuk Wakalah has 
been assigned a final rating of AA-IS with a stable outlook by Malaysian Rating Corp Bhd. (Source: The Edge) 
 
Maxis, Axiata accept MCMC spectrum assignments  
Maxis’s subsidiary has accepted the reissuance of its 2100 MHz spectrum assignment, which comprises 2 of 
the 15MHz frequency division duplex (FDD) and 1 5MHz time division duplex (TDD). Axiata’s wholly-owned 
Celcom Axiata has been reissued the existing spectrum assignment in 1950 MHZ to 1965MHz, and 2140 MHz 
to 2155MHz. Both telcos have paid the upfront price of RM118.4 m and an annual fixed fee payment of 
RM50m, respectively. Maxis said it made the upfront payment today, together with the acceptance of the 
offer, while MCMC has acknowledged its payment today, which was funded mainly through internally 
generated funds. The spectrums are each valid for 16 years, effective from April 2. (Source: The Edge) 
 
T7 Global to invest RM200m in metal plant  
T7 Global will be investing about RM200m in its metal treatment plant in Serendah over the next three to 
five years.The plant, located in the UMW High Value Manufacturing Park and set to cater for the aerospace 
industry, is expected to be completed by the end of the year. The plant is undertaken by T7 Kilgour Sdn Bhd, 
a 60:40 JV company between the group's aerospace arm T7 Aero Sdn Bhd and KOV Ltd, a wholly-owned unit 
of UK-based Kilgour Metal Treatments Ltd. The RM200m, to be funded internally by the JV company, covers 
all land development and training for the new personnel. (Source: The Edge)  
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Hengyuan MD Maarten Stals to return to Shell  
Hengyuan Refining Co Bhd’s MD Maarten Stals is resigning to return to Shell Global Solutions (M) Sdn Bhd. 
Hengyuan Refining said the 51-year-old Dutch national has ended his secondment at Hengyuan, and will 
return to Shell Global Solutions with effect from March 1. Stals was appointed as MD in December 2016 by 
Shandong Hengyuan Petrochemical Co Ltd (SHPC) as a secondee from Shell to lead Hengyuan Refining in 
ensuring a smooth transition, achieving compliance with new fuel specifications and setting the path for 
future growth. Hengyuan Refining was previously known as Shell Refining Co (FOM) Bhd or SRC. On Dec 22, 
2016, Malaysia Hengyuan International Limited (MHIL) acquired a 51% equity stake in SRC from Shell 
Overseas Holdings Ltd for US$66.3m. MHIL is wholly-owned by Heng Yuan Holdings Ltd, which in turn, is a 
wholly-owned subsidiary of Shandong Hengyuan Petrochemical Company Ltd. (Source: The Edge)  

 


