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19-Jan 18-Jan Chg 19-Jan 18-Jan Chg

 INDICES  FOREX

  FBM SHARIAH 13,627.46   13,567.37 0.44%   RM/USD 3.9388 3.955 0.41%

  FBM KLCI 1,828.83     1,821.60    0.40%  COMMODITIES

  FBM EMAS 13,195.82   13,140.10 0.42%   CPO/tonne (RM) 2,445.00 2,476.00 -1.25%

  DJIA 26,071.72   26,017.81 0.21%   Oil/barrel (US$) 63.37      63.95      -0.91%

  S&P 500 2,810.30     2,798.03    0.44%   Gold/ounce (US$) 1,331.85 1,327.12 0.36%

  NASDAQ 7,336.38     7,296.05    0.55%   Rubber SMR20/kg (sen) 595.00    602.00    -1.16%

ITEMS
Close Close

ITEMS

 
Corporate News 
 
Vizione's 2Q net profit soars on construction revenue  
Vizione's net profit for the 2QFY18 jumped about 46 times to RM6.55m from RM141,000 in the same 
quarter a year ago, due mainly to the maiden contribution of its newly acquired construction subsidiary, 
Wira Syukur SB (WSSB). Quarterly revenue leapt almost 15 times to RM147.3m from RM9.84m. Overall, the 
increase in revenue and PBT were mainly attributed to construction works undertaken during the quarter by 
WSSB, which was acquired by the group on Oct 9, 2017. WSSB has a substantial order book comprising 
projects awarded by the local government and developers in Malaysia. The group's results for 2QFY18 
incorporated about two months of WSSB's results. (Source: The Edge) 
 
Sanichi, MNC Wireless team up to put 120 Marina Point apartments up for online leasing  
Sanichi Technology is teaming up with MNC Wireless to put up 120 units of luxury serviced apartment at 
Sanichi's Marina Point development project in Klebang, Melaka, for online leasing or short-term luxury 
rental. Its subsidiary Sanichi Property SB(SPSB) inked an MoU with MNC today to formalise the strategic 
alliance between the parties. Under the MoU, MNC will be responsible for creating and operating an online 
community marketplace for the public to book luxury homestays at those 120 units in Marina Point. The 
bookings can be done via online or mobile phone application by individuals and businesses. (Source: The 
Edge)  
Third party access system in the gas sector will come into force today  
PetGas said the third party access (TPA) system, which allows third parties to access gas facilities they do not 
own or operate, will come into force today. The company is in full compliance with the technical and 
operational provisions of the Gas Supply (Amendment) Act 2016. The Energy Commission (EC) has confirmed 
that the current tariff for the utilisation of the PGU system, regasification terminal Sungai Udang and 
regasification terminal Pengerang will be maintained until the end of 2018. The company is in continuous 
discussion with the EC on the framework and quantum of the tariff beyond 2018. (Source: The Edge) 
 
TM, TNB ink MOU to implement Nationwide Fiberisation Plan  
TM and TNB have signed an MoU to jointly develop an implementation plan to deliver the government’s 
Nationwide Fiberisation Plan. The two GLCs said the collaboration will capitalise on the strength of both 
parties, enabling the most efficient cost structure and accelerating the fibre broadband network reach, in 
line with the government’s move to drive Malaysia’s digital economy. The roll-out under TM and TNB, as two 
of Malaysia’s leading institutions, ensures the safety and security of the nation’s strategic and critical 
infrastructure. The proposed network will also continue the existing open access participation of industry 
players to promote private sector competition in retail broadband. (Source: The Edge)  
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Petronas Carigali awards MCM contracts to 5 companies  
5 companies have been awarded contracts by Petronas Carigali SB (PCSB) to provide maintenance, 
construction and modification (MCM) services at its offshore facilities in peninsular Malaysia, Sabah and 
Sarawak. The companies are Carimin Engineering Services SB, Dayang Enterprise SB, Deleum Primera SB, 
Petra Resources SB, Sapura Fabrication SB and its JV partner, Borneo Seaoffshore Engineering SB. The five 
companies will carry out engineering and maintenance services, which includes topside major maintenance 
(TMM) as well as facilities improvement projects (FIP) for a 5-year period from September 2017, with an 
option to extend an additional year. (Source: The Edge)  
 
UMW-OG gets 3-year umbrella contract from Petronas  
UMW-OG has secured an umbrella contract from Petronas Carigali SB for the provision of hydraulic 
workover units (HWU). The umbrella contract was awarded to its indirect wholly-owned unit UMW 
Workover SB, with relevant approvals relating to the contract having been secured today. The contract is for 
the provision of HWU to undertake workover services for Petronas Carigali under an umbrella contract. It 
calls for the use of all or any of UWM-OG's five HWU, namely UMW Gait 1, UMW Gait 2, UMW Gait 3, UMW 
Gait 5 and UMW Gait 6 to undertake workover services, which are services rendered in performing 
maintenance and/or remedial treatments on an oil or gas well. (Source: The Edge) 
 
Caely proposes 1-for-2 warrants bonus issue  
Caely has proposed a bonus issue of 40m warrants on the basis of 1 warrant for every 2 existing shares held 
to reward its shareholders. Assuming an indicative exercise price of 50 sen per warrant, the exercise could 
potentially raise gross proceeds of RM20m, which will be used for future working capital, including for staff 
costs and other expenses. The company has yet to set an exercise price or entitlement date for the warrants, 
which will be determined at a later date. The company is embarking on the proposed bonus issue of 
warrants instead of other available proposals to reward existing shareholders of the company, after taking 
into cognisance the financial performance and financial position of the group. (Source: The Edge) 
 
Eversendai bags 2 contracts worth RM272m for structural steel works  
Eversendai’s wholly-owned subsidiary Eversendai Engineering LLC Dubai (EVS DUBAI), has bagged two 
contracts worth RM272m for the structural steel works for One Za'abeel mix-used development and the 
Address Tower Residence IL Primo luxury high end residential tower. Eversendai said the One Za'abeel 
contract was awarded by Dubai’s ALEC Engineering and Contracting LLC, while the IL Primo Address Tower 
contract was awarded by Turkey’s TAV Construction. The contacts are expected to be completed in 2020. 
Additionally, the contracts are expected to contribute positively towards the company’s earnings and net 
assets per share for the financial year ending Dec 31, 2018 (FY18) onwards, until expiry of the contracts. 
(Source: The Edge)  
 
Fajarbaru bags RM12.93m works contract for KLIA satellite building  
Fajarbaru Builder’s subsidiary Fajarbaru Builder S/B has secured a RM12.93m contract to upgrade the 
satellite building at the KLIA Complex. The company said the contract is for a period of 14 months, starting 
Feb 1, 2018 to March 31, 2019, and will entail works for the mezzanine floor, passenger floor and ground 
floor. The contract is expected to contribute positively to the earnings and net assets of the FBG group for 
the FYE June 30, 2018, and June 30, 2019. (Source: The Edge) 
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Mah Sing partners EduCity to provide fully furnished accommodation  
Mah Sing has teamed up with EduCity Iskandar Malaysia S/B (EduCity), to provide student accommodation at 
Phase 2 of Mah Sing's Meridin@Medini Executive Suites in Iskandar Puteri, Johor. Mah Sing inked an MoU 
with Educity to offer 183 fully-furnished apartment units, which would cater to 370 students, out of the 583 
available units. The Meridin@Medini project is located about 3.6km from EduCity and will be the first 
external student accommodation provider for Iskandar Malaysia’s education hub. The partnership with 
EduCity is an on-going one because there is continuous inflow of students to study at the education hub. 
(Source: The Edge) 
 
CCM plans to reactivate Pasir Gudang Works 1 to grow its chlor-alkali business  
CCM is planning to reactivate its Pasir Gudang Works 1 (PGW1) with an expected cost of RM68.5m, which 
includes the cost of equipment purchase and installation. CCM said the project will take about 18 mths to 
complete and is expected to be ready in the 2Q2019. The reactivation of PGW1 is necessary in order to 
enable CCMC to grow its Chlor-alkali Business and seize market opportunities in Malaysia for its chlor-alkali 
products, adding that it is expected to increase the production capacity for the chlor-alkali products by about 
50%. The reactivation of PGW1 will also allow CCMC to leverage on the shorter lead time and lower cost to 
increase its production capacity in relation to starting on a green field site as most of the required 
infrastructure is already in place, said CCM. (Source: The Edge) 
 
Crest Builder gets RM149.5m hotel building job  
Crest Builder has clinched a RM149.50m contract to build a 44-storey hotel with a car park podium at Jalan 
Imbi here. Its wholly-owned subsidiary Crest Builder Sdn Bhd secured the contract from Mega Capital 
Development SB. The contract spans 39 months from Jan 12 this year. The group said the contract will begin 
to contribute positively to its earnings from the financial year ending Dec 31, 2018 and onwards. (Source: 
The Edge)  
 
G Reka Perunding emerges as substantial shareholder in Atta Global  
G Reka Perunding has emerged as a substantial shareholder in Atta Global Group, after acquiring 37.5m 
shares or a 24.27% stake in the steel processing and trading company on Tuesday (Jan 16). Atta said G Reka 
had purchased the shares at RM1 per share or a total of RM37.5m. The acquisition makes G Reka Atta’s 
second-largest shareholder after Tan Kim Hee, who emerged as a substantial shareholder last month and 
now holds a 28.37% stake. Yesterday, Atta chairman Ooi Chieng Sim was revealed to have disposed of 1.88 
million shares in the company via his private vehicle, Skylitech Resources SB. (Source: Bernama) 
 
IOI Corp to sell specialty fats unit for RM331m as part of restructuring  
IOI Corp is disposing of its specialty fats unit IOI Lipid Enzymtec Sdn Bhd (IOILE) to Loders Croklaan Group BV 
for RM330.5 m as part of its internal restructuring. The disposal of IOILE is a condition of the group’s disposal 
of a 70% stake in Loders Croklaan to global agribusiness and food company Bunge Ltd for RM3.94 bn cash, 
which it had announced in September last year. The disposal is not expected to impact IOI Corp’s financial 
position as any gain or loss will be fully eliminated upon consolidation of its financial statements. According 
to its initial announcement, IOI Corp’s total investment in IOILE had been RM291m between 2007 and 2017. 
(Source: The Edge) 
 
 
 
 
 
 



This report is for clients only and shall not be reproduced either in part or otherwise without the prior written consent of PMB Investment Berhad. While the information contained herein has 
been obtained from sources believed to be reliable, such sources have not been independently verified. Consequently, the company does not guarantee the accuracy of anything stated herein 
in any manner whatsoever, and no reliance upon such statement by anyone shall give rise to any claim whatsoever against the company, its directors, officers, employees or agents. All opinions 
and recommendations expressed herein reflect our judgment as at this date and are subject to change without notice.  

 

 

 

Monday 22 January 2018 

 

 

Steelmaker Atta Global proposes property play diversification  
Atta Global has proposed to diversify into property development, construction and property investment, in 
anticipation of the commencement of a property development project by a subsidiary this year. The 
company’s 55%-owned unit Tetap Gembira Development SB (TGDSB) intends to undertake a mixed 
development project, consisting of a 23-floor building in Penang. TGDSB’s stake was acquired by the group in 
2017 for RM6.19 m. Work is expected to begin in the 1H2018 and completed by 2021. Additionally, on Jan 9 
it purchased 10 units of double-storey bungalows in Seberang Perai for RM10m. The property units are 
intended to be held by the group as long-term investment, adding that the property development project 
and the property investment projects are expected to contribute 25% or more of the group's net profit. 
(Source: The Edge) 
 
 
 
 


