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9-Feb 8-Feb Chg 9-Feb 8-Feb Chg

 INDICES  FOREX

  FBM SHARIAH 13,277.64 13,378.97 -0.76%   RM/USD 3.9395      3.927         0.32%

  FBM KLCI 1,819.82    1,839.44    -1.07%  COMMODITIES

  FBM EMAS 12,975.06 13,105.53 -1.00%   CPO/tonne (RM) 2,514.00   2,495.00   0.76%

  DJIA 24,190.90 23,860.46 1.38%   Oil/barrel (US$) 59.20         61.15         -3.19%

  S&P 500 2,619.55    2,581.00    1.49%   Gold/ounce (US$) 1,316.15   1,318.76   -0.20%

  NASDAQ 6,874.49    6,777.16    1.44%   Rubber SMR20/kg (sen) 554.50      554.00      0.09%
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Corporate News 
 
KKB returns to the black in FY17 as revenue jumps 
KKB Engineering Bhd achieved a net profit of RM5.34 million in its fourth quarter ended Dec 31, 2017 
(4QFY17), compared with a net loss of RM4.06 million a year ago, as it recorded higher revenue in the 
civil construction and steel pipe manufacturing divisions. It was the second profitable quarter the group 
posted in a row, after reporting four straight quarters of net losses. Quarterly revenue jumped 2.7 times 
to RM70.17 million in 4QFY17, from RM26.12 million a year ago. On 9 February, the group declared a 
first and final single tier dividend of 2 sen per share in respect of the financial year ended Dec 31, 2017 
(FY17), payable on June 12. For the full FY17, the group returned to the black with a net profit of 
RM1.64 million versus a net loss of RM5.78 million in FY16, after revenue grew 103% to RM209.27 
million from RM103.11 million.In near future, KKB said the board is cautious that continued 
uncertainties in the global economic environment, escalation of costs due to inflationary pressure, 
volatility of global raw material steel prices and fluctuation of exchange rates, may impact the group’s 
performance. Lastly, KKB also said the group will continue to bid for new contracts or projects, 
particularly government infrastructure projects, whenever the opportunity arises. 
 
AmProp's 3Q earnings jump 19 times on stronger JV contribution 
Amcorp Properties Bhd (AmProp) saw a near 19 times rise in net profit for its third quarter ended Dec 
31, 2017 (3QFY18) to RM75.21 million from RM4.01 million in the corresponding quarter last year, 
driven by stronger contribution from its joint ventures. Revenue for the quarter under review, however, 
is 19% lower at RM36.11 million, compared with RM44.52 million a year ago, as it saw lower sales 
achieved by Kayangan Heights in the quarter. This includes Burlington Gate and Holland Park Villas, 
both of which are in London. Holland Park Villas achieved practical completion in the quarter. In the 
first nine months of FY18, AmProp’s net profit stood at RM102.65 million, about 10 times higher than 
the RM10.32 million it registered in the same period last year, despite revenue falling 25% to RM106.25 
million from RM141.33 million. Lastly, AmProp expects to record a higher profit for its financial year 
ending March 31, 2018 (FY18), compared with FY17 when it recorded a net profit of RM13.2 million, 
given that its two London JV projects have been completed in the second and third quarter of its current 
financial year. 
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Salutica's 2Q profit falls on higher costs, declares 0.6 sen dividend 
Ipoh-based electronics manufacturing company Salutica Bhd's net profit for its second quarter ended 
Dec 31, 2017 (2QFY18) fell 43.3% to RM6.01 million from RM10.61 million a year ago, due to a change 
in product mix, and higher costs. Quarterly revenue fell 3.6% to RM87.55 million from RM90.80 million 
in the prior year's corresponding quarter. Earnings per share stood at 1.55 sen, compared with 2.73 sen 
in 2QFY17. the group said it was less profitable in 2QFY18 as it had to incur overtime to fulfil sales 
orders given the complexities of cable-less products, spend on research and development activities for 
in-house and customer products, besides the said change in product mix. It declared a third interim 
single-tier dividend of 0.6 sen per share, payable on March 15. Cumulative revenue, however, was up 
4.6% to RM171.35 million from RM163.86 million, contributed mainly by the sale of bluetooth 
headsets. Lastly, It also updated that the development of its healthcare related products under 
Salutica's in-house brand FOBO is still ongoing, and that the group has started to identify additional 
production processes suitable for automation so as to lift productivity. 
 
Bumi Armada executive director to resign, citing pursuit of other interests 
Bumi Armada Bhd executive director and head of offshore marine services (OMS) Shaharul Rezza 
Hassan is resigning from his role effective Feb 28, citing the pursuit of other interests outside the group 
as the reason. Bumi Armada said it has identified an internal successor, Megat Zariman Abdul Rahim, to 
take over the role of head of OMS. Prior to joining the group in April 2013, Megat spent nearly 22 years 
at Schlumberger Ltd covering several different roles in the organization, including global account 
director and new business development director. On 9 Febuary, the offshore energy facilities and 
services provider said Rezza requested an early release from the group. Prior to his current role, Rezza, 
46, was the chief financial officer of Bumi Armada. He has over 15 years of experience in corporate 
finance/fund raising and financial management. Prior to joining Bumi Armada in September 2005, he 
worked in the corporate finance department of Usaha Tegas Sdn Bhd for 10 years. 
 
PUC's acquisition target Pictureworks gets four-year partnership with HK Ocean Park 
Pictureworks (Hong Kong) Ltd has inked a four-year exclusive partnership with Hong Kong’s theme 
park operator Ocean Park Corp to provide the latter end-to-end photo imaging systems. Pictureworks 
HK is wholly-owned by Pictureworks Holdings Sdn Bhd. The announcement was made by PUC Bhd to 
Bursa Malaysia on 9 February as the group had in last December proposed to acquire 33% of 
Pictureworks Holdings shareholdings from a group of individuals, including PUC managing director and 
chief executive officer (CEO) Cheong Chia Chou. The RM52.8 million acquisition, to be satisfied via a 
combination of cash and new share issuance, is still pending authority and shareholders’ approvals. 
PUC currently has four key business segments which is integrated media services, eCommerce and 
eWallet related services, technology and renewable energy. On 9 February, Pictureworks said the four-
year partnership which to take effect from June 1 this year to May 31, 2022 will see the provision of 
end-to-end digital imaging products, systems and services throughout the more than 915,000 sq m 
Ocean Park in Hong Kong. According to Pictureworks, “The exclusive partnership will see Pictureworks 
deploy its state-of-the-art imaging solutions with Ocean Park being the first partner to enjoy its new 
proprietary Facial Recognition technology as well as PictureAir solution”. Lastly, Pictureworks’ CEO 
Jenny Tay said the partnership allows the group to build on its advanced imaging and technology 
expertise and extend its presence in the leisure and tourism sector in the Asia Pacific region as image 
capture continues to be in demand. 
 
 
 
 
 
 



This report is for clients only and shall not be reproduced either in part or otherwise without the prior written consent of PMB Investment Berhad. While the information contained herein has 
been obtained from sources believed to be reliable, such sources have not been independently verified. Consequently, the company does not guarantee the accuracy of anything stated herein 
in any manner whatsoever, and no reliance upon such statement by anyone shall give rise to any claim whatsoever against the company, its directors, officers, employees or agents. All opinions 
and recommendations expressed herein reflect our judgment as at this date and are subject to change without notice.  

 

 

 

MONDAY  12  February 2018 

 

 

RHB Bank to buy rest of securities firm in Vietnam for RM21m 
RHB Bank Bhd is acquiring the remaining 51% stake in Vietnam Securities Corp (VSEC) for VND121.63 
billion (RM21.29 million) cash. The banking group currently has a 49% stake in VSEC, which it acquired 
in November 2008. RHB Bank said its wholly-owned subsidiary RHB Investment Bank Bhd has entered 
into a conditional share purchase agreement (CSPA) with Chu Thi Phuong Dung, Truong Lan Anh and 
Viet Quoc Insurance Broker JSC for the proposed stake acquisition. The proposed acquisition is subject 
to the approvals of Bank Negara Malaysia and the State Securities Commission of Vietnam (Vietnam 
SSC). "With the signing of the CSPA, RHB Bank will submit an application to BNM and Vietnam SSC for 
the approvals of the proposed acquisition and the conversion of the status of VSEC from a joint stock 
company into a single-member limited liability company. Lastly, the proposed acquisition is expected to 
be completed by the second quarter of 2018. 
 
 
 
 
 


