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20-Apr 19-Apr Chg 20-Apr 19-Apr Chg

 INDICES  FOREX

  FBM SHARIAH 13,350.07    13,431.23 -0.60%   RM/USD 3.8977      3.8910      0.17%

  FBM KLCI 1,887.75       1,895.18    -0.39%  COMMODITIES

  FBM EMAS 13,168.54    13,235.95 -0.51%   CPO/tonne (RM) 2,414.00   2,403.00   0.46%

  DJIA 24,462.94    24,664.89 -0.82%   Oil/barrel (US$) 68.38         68.29         0.13%

  S&P 500 2,670.14       2,693.13    -0.85%   Gold/ounce (US$) 1,335.60   1,345.59   -0.74%

  NASDAQ 7,146.13       7,238.06    -1.27%   Rubber SMR20/kg (sen) 539.50      544.00      -0.83%
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Corporate News 
 
UMW’s RM2bn perpetual sukuk rated A1 by RAM, remains on Rating Watch pending outcome of 
proposed acquisitions 
RAM Ratings Services has rated UMW Holdings RM2bn perpetual sukuk programme A1 and reaffirmed 
its AA2 rating on the group’s RM2bn Islamic MTN programme, as a result of its improving operating 
performance and financial profile. The ratings remain on Rating Watch with a positive outlook 
premised on UMW’s proposed acquisitions which could result in the group owning a controlling stake 
in Perodua and MBM resources). Despite the major shareholders of MBM having rejected the proposed 
acquisitions, UMW continues to pursue the proposed corporate exercises. (Source: The Edge) 
 
Top Glove proposes bonus issue, US$300m bond sale 
Top Glove proposed a bonus issue involving up to 1.28bn new shares to reward shareholders. The 
group also plans to issue up to US$300m worth of bonds, which will raise funds mainly to repay Top 
Glove's bank borrowings. It plans to implement the bonus issue on the basis of one bonus share for one 
existing Top Glove share. The bonds may be exchanged at the option of the holders of the bonds into 
new Top Glove shares. (Source: The Edge) 
 
Yinson, Japan's Sumitomo to collaborate in FPSO, FSO biz 
Yinson and Japan's Sumitomo plan to jointly pursue and collaborate in the leasing and operation of 
floating production storage and offloading (FPSO) and floating storage and offloading (FSO) projects 
worldwide. The collaboration will provide an opportunity for the 2 companies to establish collaboration 
based on the respective party's expertise and strengths, for venturing into the targeted business. The 
new collaboration will potentially enhance the capacity of Yinson to take on larger FPSO and FSO 
projects and provide access to Sumitomo's global business network and local expertise. (Source: The 
Edge) 
 
Sinotop plans to buy at least 60% in construction outfit Asianmax 
Sinotop is planning to buy between 60% and up to the entire stake in Asianmax Corp SB, a construction 
outfit controlled by its major shareholder Datuk Justin Soo, for as much as RM165m. The group has 
inked a binding term sheet with Soo to explore and negotiate further with Soo to acquire the stake in 
Asianmax. Soo has a 15.19% stake in Sinotop, held via his 70%-owned investment vehicle, Noble 
Pinnacle SB. The RM165m purchase consideration may be settled entirely by cash or entirely via the 
issuance of new redeemable convertible preference shares (RCPS) at an issue price of 42 sen per RCPS, 
or by a combination of both. (Source: The Edge) 
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Tek Seng to appeal court decision to uphold TNB’s RM5.09m claim 
Tek Seng Holdings is appealing against a court decision requiring its wholly-owned subsidiary 
Wangsaga Industries SB to pay TNB RM5.09m in arrears. The court had judged in favour of TNB on 
March 22, ruling that an outstanding sum of RM4.33m, together with an interest of 5% per annum and 
action costs of RM60,000, be paid by Wangsaga. Wangsaga had contested and defended the case, as its 
solicitors are of the opinion that the claim is frivolous and vexatious. TNB had on July 14, 2014 
instituted legal proceeds against Wangsaga for the sum. (Source: The Edge) 
 
Daya Materials in talks with 'many parties' to regularise financial condition 
Practice Note 17 company Daya Materials is in discussions with many parties, including Siem Offshore 
Rederi AS, to formulate a plan to regularise its financial condition. As at the date of this announcement, 
the company has not entered into any agreement with any party in relation to the regularisation plan. 
The statement was issued in response to a local daily's news report that Siem Offshore Rederi would 
emerge as Daya Material's largest shareholder with more than 20% stake if the latter can undertake the 
successful implementation of a regularisation plan (Source: The Edge) 
 
 
 
 
 
 
 
 
 
  
 
 
 
 
  


