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10-Aug 9-Aug Chg 10-Aug 9-Aug Chg

 INDICES  FOREX

  FBM SHARIAH 12,948.88      12,939.28 0.07%   RM/USD 4.0860       4.0745       0.28%

  FBM KLCI 1,805.75        1,804.95    0.04%  COMMODITIES

  FBM EMAS 12,770.49      12,766.88 0.03%   CPO/tonne (RM) 2,204.00    2,246.00   -1.87%

  DJIA 25,313.14      25,509.23 -0.77%   Oil/barrel (US$) 67.20          66.81         0.58%

  S&P 500 2,833.28        2,853.58    -0.71%   Gold/ounce (US$) 1,193.51    1,212.46   -1.56%

  NASDAQ 7,839.11        7,891.78    -0.67%   Rubber SMR20/kg (sen) 544.00       542.00       0.37%

ITEMS
Close Close

ITEMS

 Corporate News 
 
Pimpinan Ehsan sees 22.08% stake traded off-market at discount 
Pimpinan Ehsan saw 15.27m of its shares, or a 22.08% stake, cross off-market today, at a discount of nearly 5%. The 
block of shares crossing in one single tranche at 77 sen apiece, for a sum of RM11.75m. This represents a 4.94% 
discount to its last closing price of 81 sen on the open market. The group, which assumed the listing status of TRIPlc 
Bhd, is currently valued at a market capitalisation of RM56m, after its share price soared 41% year-to-date to 81 sen 
from 57.4 sen on Dec 29, 2017. (Source: The Edge) 
 
SKH seeks to diversify into property development, investment 
SKH Consortium has proposed to diversify its business to include property development and property investment, as 
part of the group’s business plan to improve its financial performance as well as its shareholders’ value. The proposed 
diversification will allow the group to reduce reliance on its existing business in the IT and ICT industries, as well as its 
construction activities. Considering the increasingly competitive market in the ICT industry in which the group operates, 
the group is constantly looking for business opportunities to have additional income streams and diversify to prevent 
over-reliance on 1 single industry. (Source: The Edge) 
 
Advance Synergy to gain RM2.38m from sale of 40% stake in London property 
Advance Synergy is disposing of its indirect stake in 40%-owned associate Helenium, which owns a freehold mixed-use 
property in Kilburn High Road, London, for £8.73m (RM46.637m). The proposed disposal will enable it to realise cash 
and have ready capacity for any high potential investment or acquisition. The proposed disposal is expected to result in 
a gain of RM2.38m to the group or an increase in eps of 0.26 sen based on the current total number of shares in issue. 
(Source: The Edge) 
 
AXIS REIT’s NPI rose 15% in 2Q with bigger portfolio size 
Axis REIT net property income or NPI rose 15% to RM26.83m from RM23.27m a year ago for the 2QFY18, as its portfolio 
size grew to 42 properties as opposed to 38 properties in the year-ago quarter. Its total quarterly revenue rose 14% to 
RM47.45m from RM41.64m. It recorded a net realised income of RM24.42m for 2QFY18, which is higher than the 
RM23.68m it recorded in 2QFY17. (Source: The Edge) 
 
KKB Engineering up 3.5% on EPCC job from Petronas Carigali  
KKB Engineering reversed a decline of 0.59% seen in early trade to rise 3.5% to 87.5 sen, following the announcement 
of the engineering, procurement, construction and commissioning (EPCC) works for D18 JT-D wellhead platform off 
Malaysia last month, which together with the D28 Phase 1 project have a total contract value of RM226m. As of writing, 
more than 165,000 shares were traded, which was more than 3 times its 30-day average volume of about 47,866 
shares. At its current level, the group's market capitalisation is at about RM226.9m, which is similar to the total contract 
value won from Petronas Carigali SB. (Source: The Edge) 
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FGV revival on board revamp, Strategic Plan 2020 
The government is confident the initiatives to restructure FGV’s bod and the steps taken to introduce the Strategic Plan 
2020 will rehabilitate and grow the group’s business and share price. The initiatives will be able to rehabilitate the 
group in stages. This will also restore investor perception towards FGV and bring positive impact on the share price. 
(Source: Bernama) 
 
Uzma to provide well abandonment integrated services for Petronas Carigali 
Uzma Bhd has secured a work order for the provision of well abandonment integrated services for Pulai-A until the 
completion of 22 firm wells, from Petronas Carigali SB. The group was awarded the contract on July 2 and received 
approval from Petronas Carigali to make the announcement. The work order will contribute positively to earnings for its 
financial year ending June 30, 2019, until the order's expiry. (Source: The Edge) 
 
Dufu Tech 2QFY18 profit up 72%, share price gains 65% in a month 
Dufu Technology saw its 2QFY18 net profit rise by 72% to RM11.81m, from RM6.88m a year ago, due to higher demand 
for Hard Disk Drives components and favourable foreign exchange effect thanks to the strengthening of the US dollar. 
The group’s eps rose to 7.2 sen from 4.1 sen previously. Dufu’s board of directors also approved a single-tier interim 
dividend of 2.5 sen per share for FY18. The company’s share price has gained 65% from 98 sen on July 16 this year, 
which was 3 weeks ahead of its quarterly result announcement. (Source: The Edge) 
 
Serba Dinamik targets 200 MW of renewable energy in 2018 
Serba Dinamik is targeting an output of up to 200MW of renewable energy this year. The projects were being 
developed at a cost of RM1.3bn in Sabah, Perak and Laos to produce 130 MW of renewable energy. In Kota Marudu 
(Sabah), they are developing a 30MW hydropower plant and signing a contract for the project in Perak to produce 60 
MW opf renewable energy. (Source: The Edge) 
 
Metronic Global bags RM6m contract to supply audio visual system for KLCC convention centre 
Metronic Global (MGB) has bagged a RM6.04m contract to supply, deliver, install, test and commission audio visual 
system for Lot 91 Convention Centre Podium at KLCC. Metronic Engineering SB (MESB) has received a letter of award 
from Impian Bebas SB, a joint venture company between KLCC SB and Sapura Resources, for the proposed job. (Source: 
The Edge) 
 
IJM Corp’s RM1.2b development project in Penang shelved 
A plan by IJM Corp for a RM1.2bn development project in Penang’s Seberang Perai Tengah has fallen through following 
the termination of a conditional share sale agreement to acquire Giant Hectares SB. It was no longer acquiring Giant 
Hectares, which had acquired land to pave the way for a mixed development project with an estimated gross 
development value of RM1.2bn. IJM‘s wholly-owned unit IJM Land Bhd and Aseania Development Sdn Bhd have 
mutually agreed to terminate the conditional share sale agreement signed in July 2017. (Source: The Edge) 
 
Zecon to challenge termination of Kuching hospital job 
Zecon has received a notice of termination from the JKR for the construction of Hospital Petra Jaya in Kuching Sarawak. 
However, it is of the opinion that the purported termination is wrongful and has sought legal advice on the termination. 
The company will be seeking legal redress, including initiating an action to challenge the termination through the 
courts. (Source: The Edge) 
 
ECS ICT sees lower 2Q earnings as sales fall 
ECS ICT announced a 15% yoy decline in net profit to RM4.27m in its 2QFY18, from RM5.01m previously, as revenue fell 
19% to RM358.21m from RM443.47m. The group attributed the lower sales and earnings to cautious consumer 
spending prior to the 14th general election, and the transitional period of the GST from 6% to 0%. These hit its ICT 
distribution business segment, which recorded a 27% fall in the sales of notebook and mobility products such as tablets 
and smartphones. (Source: The Edge) 
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Axis REIT acquires RM18.5m industrial asset in Negeri Sembilan 
Axis REIT has paid RM18.5m cash for an industrial facility in Senawang, Negeri Sembilan, which yields some 7.7% before 
financing costs. The reit’s trustee, RHB Trustees Berhad, had entered into a sale and purchase agreement with Gandour 
(Malaysia) SB to acquire the property which has a land area of 183,342 sq.ft comprising a 3-storey office annexed with a 
1.5-storey warehouse factory and other ancillary buildings. (Source: The Edge) 
 
Kelington bags new orders worth RM55m 
Main Market-listed Kelington has bagged several new orders worth RM55m, boosting total new orders secured to 
RM236m year-to-date, from RM181m previously. Among the notable new orders is a RM21m (equivalent to S$7m) 
contract in Singapore to supply and provide installation, commissioning and maintenance works for an exhaust duct 
system. In addition, Kelington has secured a contract to carry out equipment supply and civil engineering works for the 
expansion of a bulk liquid storage terminal project in the country. (Source: The Edge) 
 
Perisai Petroleum's restraining order extended by nine months 
Perisai Petroleum Teknologi has received a 9-month extension from the Kuala Lumpur High Court to restrain all 
proceedings and actions brought against the Practice Note 17 company. The restraining order is to facilitate its plan to 
regularise its financial condition through a proposed scheme of arrangement. On Aug 1, Perisai had submitted the 
application in relation to the proposed regularisation plan to Bursa Securities for approval. (Source: The Edge) 
 
Velesto bags two drilling contracts worth US$10.8m from Petronas Carigali 
Velesto Energy has bagged 2 drilling contracts from Petronas Carigali SB with an estimated combined value of 
US$10.8m (about RM43.9m).The letter of awards for the provision of drilling rig services for 2 jack-up rigs, namely 
NAGA 3 and NAGA 5, were awarded today to the group’s unit Velesto Drilling SB. The 1

st
 contract is for the provision of 

drilling rig services for Petronas Carigali’s drilling programme whereby Velesto will assign Naga 3. The contract is to drill 
2 firm wells with an option of additional 1+1 wells, with an expected commenced date between July 15, 2018 and Aug 
15, 2018. (Source: The Edge) 
 
Gamuda, KPS accept SPLASH takeover offer 
Gamuda and Kumpulan Perangsang Selangor (KPS) announced that they have resolved to accept the State 
government’s offer for Syarikat Pengeluar Air Sungai Selangor SB (SPLASH), confirming a report by The Edge Financial 
Daily published on Aug 6. Both companies are expected to finalise the terms and conditions of the share purchase 
agreement (SPA) by Sept 14, 2018. SPLASH Holdings expects to commence negotiations with Air Selangor to finalise the 
terms and conditions for the sale and purchase of SPLASH, through a SPA to be executed by Air Selangor and SPLASH 
Holdings. (Source: The Edge) 
 
Supermax: Succession plan in place after conviction of group ED 
Supermax says that a succession plan is in place and that its business remains intact after the Kuala Lumpur Session 
Court today convicted its group executive director of insider trading offences involving APL Industries (APLI) 
shares. APLI was one of the companies under the Supermax’s group of companies. The court has granted a stay of 
execution pending appeal against the conviction and sentence. (Source: The Edge) 
 
Handal Resources’ group MD ups stake in company to 11.12% 
Handal Resources group managing director has upped his stake in the offshore crane services company to 11.12%, after 
acquiring an additional 6m shares or a 3.76% stake via an off-market deal. The transaction was done at 44 sen apiece, 
representing a discount of 1 sen or 2.2% to its closing price of 45 sen. MD had acquired the 6m shares from Handal 
chief operating officer whose equity interest has been reduced to 5.92%, or 9.45m shares. (Source: The Edge) 
 
Harn Len sells three properties worth RM19m 
Harn Len is selling 3 pieces of land together with factory buildings for RM19m, to improve its cash flow position. All 3 
properties are located next to each other in Ulu Tiram, Johor. Harn Len's original cost of investment in the properties 
was RM18.76m, hence it stands to record a disposal gain of about RM241,000. It has inked a sale and purchase 
agreement with Jotech Metal Fabrication Industries SB for the disposal. Proceeds from the disposal will be used as 
working capital. (Source: The Edge) 
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Priceworth's rights issue with bonus oversubscribed by 25% 
Timber and sustainable forestry firm Priceworth International announced that its rights issue with bonus shares has 
been oversubscribed by 25.45%.As at the closing date of acceptance (Aug 6), it received valid acceptances and excess 
applications for 2.57bn rights shares. This represents an oversubscription of 521.17m rights shares, or about 25.45% 
over the total number of rights shares available for subscription. The total rights shares available for subscription is 
2.05bn shares. Every successful application will get a bonus share for every 2 rights shares subscribed. (Source: The 
Edge) 
 
Petronas enters Senegal after buying 30% stake in Rufisque block 
Petronas, is expanding its global footprint with its venture into Senegal, a country in West Africa, after buying a 30% 
stake in Rufisque Offshore Profond exploration block. The purchase was formalised after its subsidiary PC Senegal Ltd 
recently signed a farm-in agreement with Total E&P Senegal SAS, a subsidiary of French multinational integrated oil and 
gas company Total. (Source: The Edge) 
  
Petrol One to be delisted on Aug 24 
Petrol One is slated to be delisted from the Main Market of Bursa Malaysia on Aug 24 after the company failed to 
implement its regularisation plan by Aug 11. This is unless the PN17 company submits an appeal against the delisting to 
the regulator by Aug 20. In the event Petrol One submits an appeal to Bursa Securities within the appeal timeframe, the 
removal of the securities of the company from the official list of Bursa Securities on Aug 24 shall be deferred pending 
the decision on the company's appeal. (Source: The Edge) 
 
Improved margins push Guan Chong’s 2Q profit to record high 
Guan Chong has reported record 2Q earnings with net profit nearly doubling to RM43.03m from RM22.88m a year ago, 
due to improved margins. Revenue for the quarter ended June 30, 2018 rose 1.92% to RM491.58m, from RM482.03m 
previously, thanks to an increase in the sales volume of cocoa products, which was up by 28%. (Source: The Edge) 
 
Vivocom bags RM12.6m job from CRCC Malaysia 
Vivocom International has bagged a RM12.6m contract from CRCC Malaysia to supply labour, tools and equipment for 
the construction of reinforced concrete structure and structural steel works for an office tower here. Vivocom’s 
subsidiary Vivocom Enterprise SB (VESB) has received and accepted the letter of award from CRCC on the proposed 
project. (Source: The Edge) 
 
Malton invites Pavilion REIT to participate in ownership of Pavilion Bukit Jalil 
Pavilion REIT has been formally invited to participate in the ownership an ongoing development provisionally known as 
Pavilion Bukit Jalil here by Malton. Pioneer Haven SB had on Aug 8 formally invited Pavilion REIT to participate in the 
ownership of the development, which comprises a retail mall with 5 levels of retail space and 2 levels of basement 
parking. (Source: The Edge) 
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