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11-May 10-May Chg 11-May 10-May Chg

 INDICES  FOREX

  FBM SHARIAH   RM/USD

  FBM KLCI  COMMODITIES

  FBM EMAS   CPO/tonne (RM)

  DJIA 24,831.17    24,739.53 0.37%   Oil/barrel (US$) 70.70         71.36         -0.92%

  S&P 500 2,727.72       2,723.07    0.17%   Gold/ounce (US$) 1,318.30   1,321.60   -0.25%

  NASDAQ 7,402.88       7,404.98    -0.03%   Rubber SMR20/kg (sen)
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Corporate News 
 
IHH expresses disappointment at being passed over in bid for Fortis 
IHH Healthcare has expressed its disappointment after Fortis Healthcare Ltd skipped over its bid to gain control of 
India's second-largest hospital chain, in a deal valued at more than RM2bn. They are disappointed by the decision 
made by the board of Fortis, as they believe they submitted the most compelling bid for the benefit of all Fortis 
stakeholders. IHH's bid, which offers the highest price and most comprehensive solution, addresses the short-term 
liquidity requirements and long-term strategic objectives of the company. With their strong execution track record 
and decades of global healthcare experience, IHH is best poised to provide the requisite vision, leadership, and 
financial strength to grow Fortis into a leading healthcare player. (Source: The Edge) 
 
Gas Malaysia to spend up to RM190m on capex for infrastructure development 
Gas Malaysia will spend about RM180m to RM190m on capital expenditure (capex) this year that will mainly be used 
to expand its gas distribution infrastructure to reach a wider customer base. This is part of its RM500m allocation it 
had previously set up for the period from 2017 to 2019. The company had spent RM170m on capex in 2017. This year, 
they are building more pipelines to enter new areas. They are even looking to expand the current areas, in hope there 
will be more customers that will be connected to the pipeline network system. On the implementation of the third-
party access (TPA) framework, which allows third parties to access gas facilities they do not own or operate. (Source: 
The Edge) 
 
UEM Edgenta confident of sustaining performance after sale of Opus stake 
UEM Edgenta confident of sustaining its performance this year, minus the contribution following its disposal of a 
61.2% stake in New Zealand-based Opus International Consultants Ltd. They also set to grow its topline at a moderate 
pace and to remain profitable. They aim is not to let the sale of Opus impact our profits. For 2018, our target is the 
same level of profitability and in 2019, it is to grow beyond that from what they had when they still had Opus. Azmir 
recognised the significant contribution from Opus to the group, but expects UEM Edgenta to be able to fill in the gap, 
despite the sale of Opus. (Source: The Edge) 
 

Gabungan AQRS says ECRL, Pan Borneo doesn’t affect order book  
Gabungan AQRS, which saw its shares plummet 30% to RM1.12 ahead, is unperturbed by the Pakatan Harapan 
government's plan to review mega infrastructure projects such as the ECRL. There’s a perception among investors that 
uncertainty over projects like the ECRL and Pan Borneo highway in Sabah will affect the company. The group’s current 
order book of RM2.7bn would give it earnings visibility over the next 3 years. It is good for the company that the new 
government is focusing on increasing transparency and local participation. (Source: The Edge) 

 

SunCon bags RM180m Sunway Medical Centre Phase 1 job 
SunCon has bagged an RM180m contract from Alliance Parade SB to undertake Phase 1 of the Sunway Medical Centre 
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project. With this project, SunCon outstanding order book amounts to RM6.3bn. Its subsidiary Sunway Construction SB 
has accepted the letter of award by Alliance Parade for the proposed development. The job constitutes a related-party 
transaction as Alliance Parade is an indirect wholly-owned subsidiary of Sunway, which is a major shareholder of 
SunCon. The project will commence on May 15, with completion by Dec 15, 2020. The project is expected to 
contribute positively to the earnings of SunCon from the financial year ending Dec 31, 2018 onwards. (Source: The 
Edge) 

 

S P Setia achieves RM1.1bn sales in 1Q, upbeat on meeting RM5b full-year target 
S P Setia has secured sales of RM1.11bn in 1QFY18 and is optimistic that it will be able to meet its sales target of 
RM5bn for the year. Local projects contributed RM635.6m, which represented about 58% of the total sales, while 
international ones contributed the remainder RM469.1m. Despite the softer sentiment and majority of the public 
taking a cautious approach, the RM1.11bn sales achieved were within expectations and also validates the strategy S P 
Setia has adopted for the local market in rolling out more mid-range landed properties in our established townships. 
(Source: The Edge) 
 
Daibochi's Myanmar ops lift 1Q net profit by 12% 
Daibochi Plastic and Packaging Industry new consumer packaging plant in Yangon, Maynmar, which commenced 
operation last July, helped lift its latest quarterly net profit by 12.3% to RM6.48m, from RM5.77m a year ago. This 
resulted in higher EPS for the 1QFY18 of 1.98 sen, compared with 1.76 sen in 1QFY17. Meanwhile, revenue for the 
quarter under review rose 11.3% to RM104.74m, from RM94.12m a year ago, on the aforesaid reason, its bourse filing 
showed. The group declared a first interim single tier dividend of 1.05 sen per share, payable on June 28. (Source: The 
Edge) 
 
 

 
 
 
 
 
 
 
 
 
 
  
 
 
 
 
  


