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6-Apr 5-Apr Chg 6-Apr 5-Apr Chg

 INDICES  FOREX

  FBM SHARIAH 12,893.70    12,886.96 0.05%   RM/USD 3.8716      3.8663      0.14%

  FBM KLCI 1,837.01       1,836.13    0.05%  COMMODITIES

  FBM EMAS 12,776.26    12,778.14 -0.01%   CPO/tonne (RM) 2,505.00   2,472.00   1.33%

  DJIA 23,932.76    24,505.22 -2.34%   Oil/barrel (US$) 62.06         63.54         -2.33%

  S&P 500 2,604.47       2,662.84    -2.19%   Gold/ounce (US$) 1,333.65   1,326.54   0.54%

  NASDAQ 6,915.11       7,076.55    -2.28%   Rubber SMR20/kg (sen) 516.00      512.50      0.68%
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 Corporate News 
 
Comfort Gloves says ops not disrupted by FDA action 
The move by the US Food and Drug Administration (FDA) to put its wholly-owned subsidiary Comfort 
Rubber Gloves Industries SB (CRGISB) under the regulator's import alert list has not disrupted its 
glove-making operations. FDA import alert listing does not prevent the group from exporting to the US. 
However, it has resulted in CRGISB examination glove shipments to the US requiring inspections upon 
arrival in the country and released after passing an inspection. The operations of the group have not 
been disrupted by this incident and are continuing in normal operation. It is working towards removing 
its unit from the import alert list through its US agents and is confident of securing the removal from it. 
(Source: The Edge) 
 
Sanichi buys controlling stake in fintech firm with JV prospects 
Sanichi Technology is buying a 50.0001% equity interest in a fintech company, which is anticipated to 
partner with an Indonesian one, for the proposed provision of money remittance services that it 
believes will be profitable. The target company is Bina Bicara SB, which it will pay RM500,000 to 
acquire the controlling stake. Bina Bicara will execute a Memorandum of Understanding and 
subsequently a JV agreement with PT Finnet Indonesia for the above business. The venture will include, 
but not be limited to, money remittance services from Malaysia to Indonesia, as well as other resultant 
ancillary business. (Source: The Edge) 
 
TA Enterprise to sell Hong Kong office units for RM67m 
TA Enterprise subsidiary Winner Star Group Ltd has signed a provisional agreement with Champion 
Castle Ltd and Zeppelin Property Development Consultants Ltd for the disposal of 2 office units at 
Tower One Lippo Centre in Hong Kong for HK$137m (RM67.48m). RM62.77m of the proceeds raised 
will be used to repay bank borrowings, while the balance will be used to cover the estimated expenses 
for the exercise. The group had acquired the property for investment in July 2001 for HK$24.55m, 
which was used by TA Securities (HK) Ltd (TAHK) as premises for its stockbroking operations. TA 
embarked on a restructuring exercise in 2014, which saw the divestment of TAHK and had ceased all 
stockbroking operations in Hong Kong, with the property sold to Winner Star and tenanted out for 
rental. (Source: The Edge) 
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Ni Hsin emerges as substantial shareholder in Caely 
Stainless steel multi-ply cookware manufacturer Ni Hsin Resources has emerged as a substantial 
shareholder in Caely Holdings Bhd, a lingerie manufacturer-cum-property developer. Ni Hsin it had 
acquired 5.81m shares in Caely for RM4.62m, representing a 7.26% stake, over the past 12 months. 
There is synergy for both Caely and itself whereby they can leverage on each other’s customer base in 
the overseas market segment. Ni Hsin can also benefit from Caely’s direct selling licence to market our 
PENTOLI products. Ni Hsin intends to seek board representation in Caely. Ni Hsin went on to say that 
Caely has a healthy business and is a local leader in the ladies undergarment industry. (Source: The 
Edge) 
 
Zecon’s growth strategy 
Zecon plans to develop more affordable housing projects in Sarawak as the group seeks to diversify its 
income base. Group MD said construction works to build 2,330 double-storey terrace houses for civil 
servants in Kota Petra is expected to start in June. The RM760.8m project is under the Perumahan 
Penjawat Awam 1 Malaysia (PPAIM) scheme and is expected to be completed in 4 years. It is a low-
density (8 to 10 units per acre) landed property development. To be built are 791 units of Type A 
(1,100 sq ft) and 1,539 units of Type B (1,300 sq ft). Under the provisional approval, the prices of these 
terrace houses shall not exceed RM300,000 per unit. Under the offer letter from PPAIM to subsidiary 
Zecon Land SB, the federal government will provide a facilitation fund of RM138mil to implement the 
project. (Source: StarBiz) 
 
Fitters unit starts selling renewable electricity to TNB 
Fitters Diversified’s green palm oil mill in Baling, Kedah has started selling renewable electricity to TNB 
under a 16-year contract.Its unit Future Biomass Gasification SB (FBG) renewable energy power 
purchase agreement with TNB, signed in 2015, has a feed-in tariff rate of 47 sen per kilowatt hour. FBG 
has just received approval from the Sustainable Energy Development Authority of Malaysia to start the 
feed-in tariff to the national grid for 16 years starting from March 31, 2018. Up to 2MW of renewable 
electricity will be produced at the Baling green palm oil mill. Biogas will be generated from palm oil mill 
effluent in a biogas capture plant and converted into electricity using highly efficient biogas engine 
generators. The contract is expected to contribute immediately to the group’s financial performance for 
the financial years ending December 2018 to December 2033. (Source: StarBiz). 
 
 
 
 
 
 
 
 
 
  


