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17-Aug 16-Aug Chg 17-Aug 16-Aug Chg

 INDICES  FOREX

  FBM SHARIAH 12,781.04      12,734.85 0.36%   RM/USD 4.1055       4.1027       0.07%

  FBM KLCI 1,783.47        1,777.27    0.35%  COMMODITIES

  FBM EMAS 12,619.57      12,578.73 0.32%   CPO/tonne (RM) 2,238.00    2,222.00   0.72%

  DJIA 25,669.32      25,558.73 0.43%   Oil/barrel (US$) 65.91          65.46         0.69%

  S&P 500 2,850.13        2,840.69    0.33%   Gold/ounce (US$) 1,185.05    1,174.15   0.93%

  NASDAQ 7,816.33        7,806.52    0.13%   Rubber SMR20/kg (sen) 541.50       543.50       -0.37%
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 Corporate News 
Petronas enters Senegal after buying 30% stake in Rufisque block 
Petronas, is expanding its global footprint with its venture into Senegal, a country in West Africa, after buying a 30% 
stake in Rufisque Offshore Profond exploration block. The purchase was formalised after its subsidiary PC Senegal Ltd 
recently signed a farm-in agreement with Total E&P Senegal SAS, a subsidiary of French multinational integrated oil and 
gas company Total. (Source: The Edge) 
 
Petrol One to be delisted on Aug 24 
Petrol One is slated to be delisted from the Main Market of Bursa Malaysia on Aug 24 after the company failed to 
implement its regularisation plan by Aug 11. This is unless the PN17 company submits an appeal against the delisting to 
the regulator by Aug 20. In the event Petrol One submits an appeal to Bursa Securities within the appeal timeframe, the 
removal of the securities of the company from the official list of Bursa Securities on Aug 24 shall be deferred pending 
the decision on the company's appeal. (Source: The Edge) 
 
Improved margins push Guan Chong’s 2Q profit to record high 
Guan Chong has reported record 2Q earnings with net profit nearly doubling to RM43.03m from RM22.88m a year ago, 
due to improved margins. Revenue for the quarter ended June 30, 2018 rose 1.92% to RM491.58m, from RM482.03m 
previously, thanks to an increase in the sales volume of cocoa products, which was up by 28%. (Source: The Edge) 
 
Vivocom bags RM12.6m job from CRCC Malaysia 
Vivocom International has bagged a RM12.6m contract from CRCC Malaysia to supply labour, tools and equipment for 
the construction of reinforced concrete structure and structural steel works for an office tower here. Vivocom’s 
subsidiary Vivocom Enterprise SB (VESB) has received and accepted the letter of award from CRCC on the proposed 
project. (Source: The Edge) 
 
Malton invites Pavilion REIT to participate in ownership of Pavilion Bukit Jalil 
Pavilion REIT has been formally invited to participate in the ownership an ongoing development provisionally known as 
Pavilion Bukit Jalil here by Malton. Pioneer Haven SB had on Aug 8 formally invited Pavilion REIT to participate in the 
ownership of the development, which comprises a retail mall with 5 levels of retail space and 2 levels of basement 
parking. (Source: The Edge) 
 
Fortis shareholders approve IHH's takeover 
Shareholders of India's Fortis Healthcare, have thrown their support behind the takeover of the healthcare group by 
Malaysia’s IHH Healthcare, with some 99.7% voting in favour of the deal. At Fortis’ extraordinary general meeting, 
shareholders approved the infusion of 4,000 crore rupees (RM2.35bn) from IHH in exchange for a 31.1% stake in the 
company. With this shareholders' approval of the preferential allotment of shares to IHH, the transaction is now 
awaiting other regulatory approvals. (Source: The Edge) 
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Pasdec major shareholder fails in takeover bid due to insufficient acceptance level 
Major shareholder Datuk Seri Tew Kim Thin has failed in his bid to take over Pasdec via his private vehicle Jasa Imani SB. 
As at the final closing time for the takeover bid, Jasa Imani had only managed to garner a total acceptance of 48.4% of 
the voting shares in Pasdec 1.6% shy of the 50% minimum threshold. As such, the acceptance condition has not been 
fulfilled after it had received a notice from UOB Kay Hian Securities (M) SB, which is acting on behalf of Jasa Imani. 
(Source: The Edge) 
 
Scomi proposes RM440m capital reduction to offset accumulated losses 
Scomi has proposed a capital reduction of RM440m to wipe out the ballooning accumulated losses on its balance sheet. 
Based on an issued capital of RM664.96m, comprising 1.09bn shares, as at July 25, Scomi Group’s capital is expected to 
shrink to between RM224.96m and RM347.15m after the haircut. Upon completion of the exercise, Scomi Group would 
have a surplus of between RM140.94m and RM234.69m in the capital reduction reserve account. (Source: The Edge) 
 
LB Aluminium diversifies into property development 
LB Aluminium is acquiring 20% equity interest in Vistarena Development SB for RM6m cash, as it seeks to expand into 
property development. LB Aluminium has signed a conditional share sale and purchase agreement to acquire 400,000 
ordinary shares in Vistarena from directors Gan Yu Chai and Lee Kuan Kiow at RM15 per share. Subsequently, a 
conditional shareholders’ agreement was also inked between LB Aluminum, Vistarena, its 75%-owner Idaman Sejiwa 
Development SB, and 2 vendors who are left with 2.5% stake each post-acquisition. (Source: The Edge) 
 
Vertice in 50:50 partnership with Vizione to strengthen construction competencies 
Vertice is teaming up with Vizione to establish a 50:50 JV, which will strengthen its core competencies in the 
construction industry. The partnership was formalised after its wholly-owned Vertice Construction SB (VCSB) inked a JV-
cum-shareholders agreement with Vizione Construction SB (VZSB), which will lay down the relevant terms and 
conditions, as well as regulate their affairs related to certain aspects of future business dealings. The JV is expected to 
diversify Vertice's business portfolio and income stream in the long run. (Source: The Edge) 
 
Choo Bee 2Q net profit up 63% on better margins, selling prices 
Choo Bee Metal's 2Q net profit rose 62.51% on-year to RM10.25m from RM6.31m, on higher selling prices and better 
margins. EPS for the quarter ended June 30, 2018 increased to 9.41 sen from 5.79 sen previously. Also supporting profit 
growth was better revenue, which rose 19.9% to RM122.59m from RM102.24m. The higher quarterly revenue was due 
to higher contribution from the trading segment which also saw higher sales volume but offset by lower contribution 
from the manufacturing segment. (Source: The Edge) 
 
TM goes 100% paperless for billing 
TM will fully implement e-Bill for all its remaining broadband and telephony customers starting Sept 10, 2018. To date, 
close to 50% its broadband and telephony customers are already on e-Bill. The introduction is in line with the industry’s 
move towards a more digital lifestyle and as a step towards a greener and eco-friendly future. With e-Bill, all customers 
will begin to receive the PDF version of their bill via email and SMS. (Source: Bernama) 
 
KLCCP Stapled Group 2Q net profit up slightly, pays 8.7 sen dividend 
KLCCP Stapled Group, comprising KLCC Property (KLCCP) and KLCC REIT, saw its net profit rise by a marginal 0.7% to 
RM179.15m in the 2QFY18 from RM177.96m a year ago, reflecting the 100% occupancy in Menara ExxonMobil since 
April 2017, as well as higher rental rates and occupancy rates. This resulted in higher earnings per share of 9.92 sen for 
2QFY18 compared with 9.86 sen for 2QFY17. (Source: The Edge) 
 
Mudajaya’s RM118.6m Sungai Buloh office tower contract terminated 
Mudajaya said the RM118.6m contract it was offered to build an office complex called Hevea Tower in Sungai Buloh, 
Selangor, has been terminated. They wish to announce that MCB had on Aug 14, 2018, received a letter dated Aug 13, 
2018 from KLIA Consortium informing that the contract for the project had been terminated with effect from Aug 13. 
(Source: The Edge) 
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Scientex to buy Melaka land for mixed property development 
Scientex is buying 2 contiguous pieces of freehold agriculture land measuring a combined 208.9 acres in Alor Gajah, 
Melaka for RM68.25m or RM7.50 per sq ft. Scientex plans to develop the land into a mixed property development. 
However, it is currently too preliminary to ascertain the exact total gross development value, development cost, the 
expected commencement and completion dates of the development and the expected profits to be derived from the 
development of the land. (Source: The Edge) 
 
Sam Engineering 1Q net profit jumps 87% with stronger revenue 
Sam Engineering & Equipment (M) Bhd's net profit for the 1QFY19 rose 87% to RM17.59m from RM9.39m a year 
earlier, thanks to better performance of both its aerospace and equipment segments, which recorded a revenue boost. 
Revenue for the quarter grew 27% yoy to RM178.77m from RM141.32m 1QFY18 as it posted an increase in deliveries 
for casing and beam products in the aerospace segment, and as its hard disk drive (HDD) businesses in the equipment 
segment picked up pace. (Source: The Edge) 
 
MK Land, Perak MB Inc in talks to jointly develop mixed project 
MK Land is teaming up with MB Inc (Perak) to jointly develop a piece of land totalling 226 acres, belonging to the Perak 
State government, into a mixed development consisting of affordable housing and commercial units. Its wholly-owned 
subsidiary Ritma Mantap SB has entered into a MoU with MB Inc to participate in the JV to undertake the proposed 
project. (Source: The Edge) 
 
Axiata to incur RM3.33bn non-cash impairment from India write-down 
Axiata will recognise a non-cash impairment of RM3.33bn in the carrying value of its investment in Idea Cellular 
Ltd,  which is now part of India’s largest telecom company, Vodafone Idea Ltd. The RM3.33bn write-down is expected 
to have a material impact on the group's earnings, eps, NA per share and gearing for the FY18. (Source: The Edge) 
 
Ikhmas Jaya sues developer over RM14.58m outstanding payment 
Ikhmas Jaya is taking property developer ASM Development (KL) SB to court over an outstanding sum of RM14.58m for 
contractual work done. Its wholly-owned subsidiary, Ikhmas Jaya SB (IJSB), was the contractor for the project 
comprising 7 blocks of 39-storey apartments with an 8-storey podium car park, 7 levels of retail space, 1 level of 
facilities and 4 levels of underground parking space. (Source: The Edge) 
 
Tasco 1Q net profit falls 28% on higher costs 
Tasco's net profit fell 28% to RM5.07m for the 1QFY19, from RM7.04m a year earlier. Earnings were affected by 
additional costs incurred, including higher finance costs of RM2.7m and stamp duty of RM600,000 on loan facility 
agreement of funding the newly-acquired cold storage firm Gold Cold Integrated Logistics SB (GCIL). (Source: The Edge) 
 
Hock Seng Lee 2Q net profit up 44%, pays 1 sen dividend 
Sarawak-based infrastructure company Hock Seng Lee (HSL) saw its net profit jump 44.3% to RM14.12m in the 2QFY18 
from RM9.78m a year ago, on the back of accelerated execution of its mega-projects as they entered mid-phases of 
construction. This resulted in a higher eps of 2.57 sen for 2QFY18 compared with 1.78 sen for 2QFY17. (Source: The 
Edge) 
 
Handal Resources narrows net loss in 2Q on higher revenue, operating income 
Handal Resources narrowed its net loss to RM984,000 in the 2QFY18, from RM1.3m a year ago, mainly due to higher 
revenue and higher operating income for majority of its business segments. Loss per share improved to 0.62 sen for 
2QFY18, compared with 0.81 sen a year ago. Quarterly revenue rose 25.8% to RM14.98m, from RM11.91m in 2QFY17. 
For the 1HFY18 however, the group saw its net loss widen to RM1.94m from RM636,000 a year ago, even though 
revenue rose by 10.9% to RM29.09m from RM26.24m in 1HFY7. (Source: The Edge) 
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IOI earnings hit by forex loss in 4Q 
OI Corp’s net profit for the 4QFY18 retreated 88.72% to RM35.8m from RM317.5m previously, mainly on foreign 
exchange losses incurred in the quarter, compared with gains in the same period last year. Quarterly EPS slumped to 
0.57 sen, from 5 sen in 4QFY17. Nonetheless, the company declared a 2

nd
 interim dividend of 4.5 sen per share, against 

5 sen in the same quarter last year. (Source: The Edge) 
 
CSC Steel's profit falls in 2Q as costs rise 
CSC Steel announced today a 28% yoy decline in net profit in its 2QFY18, after being hit by higher transportation costs 
and a significant drop in sales of higher margin products. The company turned in a net profit of RM10.4m or 2.82 sen 
per share for 2QFY18, versus RM14.44m or 3.91 sen per share in 2QFY17. This was despite a 7% yoy increase in 
quarterly revenue to RM342.53m from RM320.54m, on higher sales of its steel products albeit at marginally lower 
selling prices, save for steel scraps, the prices of which had risen. (Source: The Edge) 
 
Malayan Flour Mills 2Q net profit plunges, but pays 2 sen dividend 
Malayan Flour Mills's (MFM) net profit plunged 70.5% to RM4.77m in the 2QFY18 from RM16.15m a year ago, due to 
lower profits in the flour and grains trading and poultry integration segments. Additionally, the group recorded a share 
of loss for its equity accounted JV in Indonesia amounting to RM3.6m in 2QFY18 compared with a share of profit of 
RM1.9m in 2QFY17. EPS fell to 0.87 sen for 2QFY18 compared with 2.93 sen for 2QFY17. (Source: The Edge) 
 
PIE posts weaker 2Q profit as revenue retreats 
PIE Industrial reported a 35% yoy fall in net profit in its 2QFY18 to RM6.98m from RM10.70m, as it records lower 
revenue, lower margin, and provides for slow moving inventories. This resulted in weakened EPS of 1.82 sen, versus 
2.79 sen in the same quarter last year, PIE's quarterly earnings announcement today showed. Quarterly revenue 
declined 20% yoy to RM141.62m from RM176.07m, due to lower demand from existing customers for electronics 
manufacturing services, raw wire and cable products and trading activities, which was partly offset by higher revenue 
recorded for its wire harness products. (Source: The Edge) 
 
Star Media 2Q net profit down 83% on lower ad spending 
Star Media's net profit plummeted 83.4% to RM1.41m in the 2QFY18 from RM8.51m a year ago, as the print and digital 
segment saw a drop in momentum in advertising spending after the 14th general election. EPS also came in lower at 
0.19 sen for 2QFY18 compared with 1.15 sen for 2QFY17. Quarterly revenue also fell 15.1% to RM99.49m from 
RM117.16m a year ago. Market sentiment turned to cautious mode despite positive event such as the World Cup. The 
cumulative effect had impacted our revenue. (Source: The Edge) 
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