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12-Jan 11-Jan Chg 12-Jan 11-Jan Chg

 INDICES  FOREX

  FBM SHARIAH 13,707.33   13,641.56 0.48%   RM/USD 3.9720      3.9875    0.39%

  FBM KLCI 1,822.67     1,816.88    0.32%  COMMODITIES

  FBM EMAS 13,222.60   13,155.70 0.51%   CPO/tonne (RM) 2,536.00 2,567.00 -1.21%

  DJIA 25,803.19   25,574.73 0.89%   Oil/barrel (US$) 64.30      63.80      0.78%

  S&P 500 2,786.24     2,767.56    0.67%   Gold/ounce (US$) 1,337.95 1,322.37 1.18%

  NASDAQ 7,261.06     7,211.78    0.68%   Rubber SMR20/kg (sen) 592.50    590.50    0.34%
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Corporate News 
 
Perdana Petroleum inks four vessel supply deals with Dayang Enterprise  
Perdana Petroleum has inked four time charter party agreements with its major shareholder Dayang, to 
supply 2 accommodation work barges and 2 anchor handling tug/supply vessels for an estimated RM41.8m. 
The agreements were inked by Perdana Nautika SB and Dayang Enterprise SB (DESB), which are wholly-
owned subsidiaries of Perdana Petroleum and Dayang Enterprise, respectively. The 4 vessels will be 
chartered for 9 months with an option of 3 monthly extension starting from March 1, 2018. The vessels 
charter is related to the contract secured by Dayang Enterprise for the maintenance, construction and 
modification works for Baronia Rejuvenation CP 3. (Source: The Edge)  
 
Serba Dinamik proposes private placement to raise up to RM433.89m  
Serba Dinamik has proposed to place out new shares to independent third party investor(s) to be identified 
in order to raise up to RM433.89m, mainly for the partial development of Pengerang eco-Industrial Park 
(PeIP). The proceeds will also be utilised for its working capital requirements for the engineering, 
procurement, construction and commissioning (EPCC) contract relating to the Tanzania Project, partial 
development of Pengerang International Commercial Centre (PICC) and estimated expenses in relation to 
the proposed exercise. The placement will involve up to 133.5m new shares representing 10% of the 
company enlarged issued share capital. However, the actual number of placement shares to be issued will be 
determined later. (Source: The Edge) 
 
Uzma gets 3 umbrella contracts from Petronas Carigali  
Uzma has been awarded 3 umbrella contracts by Petronas Carigali SB (PCSB) for the provision of electrical 
submersible pump (ESP) and services to the latter. The services include the supply of jointed tubing ESP and 
coiled tubing ESP and their respective deployments, as well as surveillance, monitoring and maintenance of 
ESP. The tenure for each of the umbrella contract is 3 years from Nov 20 last year to Nov 19, 2020 with a first 
extension option of one year. The execution of the umbrella contracts depend on work orders to be issued 
to Uzma Engineering SB, a wholly-owned subsidiary of Uzma, from time to time and at the discretion of 
PCSB, the upstream arm of Petronas. (Source: The Edge) 
 
Versatile Creative sells 17m shares in Iris Corp  
Versatile Creative has disposed of 17m shares, equivalent to a 0.69% stake, in Iris Corp to the open market 
for RM3.54m. The disposal transactions were carried out by its wholly-owned subsidiary Versatile Paper 
Boxes SB between May 17, 2017 and today. The transactions resulted in a realised gain of RM985,000. The 
disposal is expected to contribute positively to the earnings, net assets and gearing of the group for the 
financial year ending March 31, 2018. The proceeds will be used for working capital requirements, mainly for 
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the purchase of new equipment and machinery, and expenses in its paper boxes division to cater to its 
increased sales. The disposal of Iris shares is the most appropriate avenue of cash raising at this juncture, as 
it would enable the group raise cash expeditiously without incurring interest costs as compared to bank 
borrowings. (Source: The Edge) 
 
Malaysia airports hit record 96.54m passengers in 2017, driven by international traffic  
The number of passengers passing through the 39 airports MAHB manages in the country rose by 1.2% yoy 
in December 2017. A total of 8.99m people travelled through the airports in Malaysia in December 2017, up 
from 8.89m a year ago. The international traffic rose 10% yoy to 4.82m passengers, while domestic traffic 
fell 7.5% yoy to 4.17m passengers. The KLIA in Sepang handled 5.59m passengers in December 2017, a 
growth of 4.5% from 5.35m passengers recorded a year ago. Out of this, passenger traffic at KLIA Main 
Terminal fell 2.4% yoy to 2.72m from 2.78m, which was offset by an 11.8% increase in traffic at klia2 to 
2.87m from 2.57m. (Source: The Edge)  
 
Tiger Synergy plans share consolidation, note issuance to raise up to RM150m  
Tiger Synergy is planning a (4-into-1) share consolidation, and an issuance of redeemable convertible notes 
to raise up to RM150m to fund its current property development projects. The proposed share consolidation 
will involve the consolidation of every 4 existing Tiger Synergy shares into one consolidated share. As at Jan 
8, Tiger Synergy's issued share capital stood at RM134.87m, comprising 1.65bn shares, which could be 
consolidated to 413.04m shares, assuming none of its outstanding convertible securities are granted or 
exercised before the entitlement date of the exercise. For illustration, based on the last transacted market 
price of its shares as at Jan 8 of 4.5 sen each, the theoretical adjusted reference share price of its shares 
post-consolidation could be 18 sen a piece. (Source: The Edge)  
 
Tan Chong secures exclusive distribution rights for King Long coaches in Vietnam  
Tan Chong Motor has secured the rights to be the exclusive distributor, assembler and after-sales service 
provider of King Long products in Vietnam. Its wholly-owned subsidiary TC Motor Vietnam Co Ltd (TCMV) 
entered into the exclusive distributorship agreement with Xiamen King Long United Automotive Industry Co 
Ltd today. The partnership with the Chinese company which specialises in the design, production and sale of 
various buses and coaches, will help facilitate Tan Chong’s penetration into the different bus and coach 
segments, Tan Chong said. (Source: The Edge)  
 
Ayer Holdings plans two new residential launches in 2H18  
Ayer Holdings is looking at launching two new projects in its Bukit Puchong township in the 2H18. The 2 
upcoming projects a landed homes development and a non-landed residential development will be similar to 
Ayer Holdings' latest launch, Andira Park, which was priced at about RM600,000 or RM400 psf. Sitting on 
8.33 acres of land in Bukit Puchong, Andira Park comprises 135 units of 2- and 3-storey link villas with a built-
up of 1,583 sq ft and 1,789 sq ft, respectively, and 5 units of 3-storey terraced houses with a built-up of 
2,347 sq ft. The project was launched in August and September over 2 phases and is fully sold. The company 
target is the mass market. (Source: The Edge)  
 
LPI up on bonus issue, dividend  
LPI Capital rose as much as 70 sen or 4% after the insurance firm proposed a bonus share issue and declared 
a dividend of 45 sen a share. LPI shares rose to their intraday high at RM19.56. The counter settled at 
RM19.42 with 187,300 shares traded. LPI was Bursa Malaysia's top gainer. In separate statements to Bursa 
that the bonus issue entails up to 66.4m shares on the basis of one bonus unit for every 5 existing shares. LPI 
said its 45 sen dividend brings full-year dividends to 72 sen. According to LPI, the 45 sen dividend's ex and 
payment dates fall on Jan 23 and Feb 6, 2018 respectively. Today, LPI announced its bonus issue and 
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dividend together with its income statement for FY17. (Source: The Edge)  
 
Goldis to complete IGB takeover in early March  
Goldis aims to complete its takeover of IGB Corp in early March, with the latter's shares to be delisted from 
the Main Market of Bursa Malaysia within the same month. The High Court has granted an order sanctioning 
the proposed takeover exercise, which will see Goldis taking over the listing status of IGB Corp, but renamed 
to Ipoh Goldis Bersatu. Under the scheme, IGB's shareholders can choose to be compensated either 100% in 
cash, 30% in cash (90 sen per share) and 70% in Goldis shares, or 12% in cash (36 sen) and 88% in seven-year 
new redeemable convertible cumulative preference shares (RCCPS) in Goldis at RM3.28 each. (Source: The 
Edge) 
 
LBS Bina targets sales of RM1.8bn in 2018  
Despite the soft property market, LBS Bina Group Bhd is boldly targeting a 26% rise in 2018 sales to RM1.8bn 
by focusing on affordable homes. The developer achieved sales of RM1.43bn in 2017, just 5% shy of its 
target of RM1.5bn. The amount is still 15% more than its 2016 sales of RM1.24bn. The group is expected to 
report a better bottom line growth for the year ended Dec 31, 2017 (FY17), based on the profit after tax for 
the first nine months totalling RM87.3m already surpassing FY16’s full year figure of RM85.2m. Net profit for 
the nine months rose 37.6% to RM79.09m from RM57.47m a year earlier, while revenue increased 42.3% to 
RM955.41m from RM671.35m. LBS will be launching eight new developments with a gross development 
value (GDV) of RM2.19bn in 2018. A total of 3,139 units would consist of affordable homes priced below 
RM500,000, representing 60% of the group’s RM1.8bn sales target. (Source: The Edge)  
 
Ta Ann to buy 30.39% stake in SPB for RM170m  
Ta Ann Holdings Bhd has proposed to acquire a 30.39% stake in Sarawak Plantation Bhd (SPB) for a cash 
consideration of RM169.94m. The timber and palm oil producer said in its filings yesterday that it had 
entered into a share sale agreement with Cermat Ceria Sdn Bhd for the proposed acquisition of 84.97m 
shares in SPB for RM2 per share. The proposed acquisition is consistent with the company’s plan to further 
expand its oil palm plantation business and gain larger market access in Sarawak. The purchase 
consideration would be funded via internally generated funds and/or bank borrowings. SPB is principally 
involved in the cultivation of oil palm and the processing of fresh fruit bunches into crude palm oil and palm 
kernel. As at Dec 31, 2016, SPB owned 20 oil palm estates, with a total planted area of 34,837ha, which were 
made up of 26,825ha of matured area and 8,012ha of immature area (less than three years). (Source: The 
Star)  
 
Glove-dipping line maker HLT Global now wants to make rubber gloves  
Glove-dipping line maker HLT Global Bhd wants to diversify into the rubber glove manufacturing business 
and has proposed to acquire a controlling stake in a glovemaker for RM33m. HLT announced, it has inked a 
Heads of Agreement (HoA) with Suntel International Co Ltd, Kan Mei Yoong and Lee Sow Yin to acquire 55% 
in HL Rubber Industries Sdn Bhd (HLRI). The purchase is to be satisfied via the issuance of 113.79m new HLT 
shares at 29 sen apiece — subject to a definitive agreement to be finalised later, said the company. HLRI has 
a share capital of RM10.5m. The acquisition of HLRI comes with a profit guarantee of a collective RM10m for 
the financial years ending Dec 31, 2018 (FY18) and FY19 by the vendors. HLRI started operations in 2003, and 
has since established a proven track record on delivering quality products and services to its multinational 
customers under the leadership of Lin Kuo Tang. (Source: The Edge)  
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Uzma bags another umbrella contract from Petronas Carigali  
Just two days ago, Uzma Bhd won three umbrella contracts from Petronas Carigali Sdn Bhd. Today, it 
announced another contract from Petronas Carigali to supply a 340K and 460K Hydraulic Workover Unit. The 
umbrella contract was awarded to its wholly-owned subsidiary Uzma Engineering Sdn Bhd (UESB). The 
tenure of contract is three years starting from Dec 22, 2017 till Dec 21, 2020, with an extension option of 
one year. Uzma said the umbrella contract does not constitute a commitment for any specific work and the 
execution of the umbrella contract depends on work orders to be issued to UESB from time to time at 
Petronas Carigali’s discretion. Hence, there is no form value for the umbrella contact. However, the company 
noted that the contract is expected to contribute positively to the company’s earnings and enhance the 
group’s net assets per share for the financial year ending June 30, 2018 (FY18) and onwards until the expiry 
of the umbrella contract. (Source: The Edge) 
 
Axiata appoints Khazanah deputy MD as director  
Axiata has appointed Khazanah Nasional deputy MD Tengku Datuk Seri Azmil Zahruddin Raja Abdul Aziz as 
non-independent non-executive director of the group. He replaces Kenneth Shen, who served on the board 
as Khazanah nominee, since 2011. Azmil joined Khazanah in 2011 as executive director of investments, 
managing investments in areas including innovation and technology as well as oversight for the fund’s offices 
in San Francisco and Khazanah Koridor Utara in Penang. Prior to that, he was the MD and CEO of Malaysia 
Airlines, after serving as the airline’s ED and CFO in 2005, and was a non-ED of the airline in 2004. He was 
also with PricewaterhouseCoopers in their London and Hong Kong offices, in the Audit and Business Advisory 
Services division, specialising in financial services. (Source: The Edge)  
 
Top Glove finalises acquisition of Aspion for RM1.37b  
Top Glove signed a conditional SPA with Adventa Capital to acquire the entire equity interest in glove 
manufacturer Aspion SB for RM1.37 bn. Top Glove said RM1.23bn of the purchase consideration will be 
satisfied with cash, funded entirely from a combination of conventional term loan and Islamic term 
financing. The remainder RM137m would be via the issuance of some 20.51m new Top Glove shares at 
about RM6.68 apiece. The issue price of the consideration shares is equal to the five-day VWAP of the shares 
as traded on Bursa Securities up to Nov 24, 2017, being the date of the term sheet. (Source: The Edge) 
 
T7 Global partners China's largest construction firm to win M'sian rail projects  
T7 Global Bhd has formed a JV with a unit of China's largest construction and real estate conglomerate to bid 
for rail-related projects in Malaysia. The JV named T7 China Construction Third Engineering SB (T7CCTE) — 
will also take up other infrastructure and construction projects in the country. The JV is 51%-owned by T7's 
subsidiary T7 Kemuncak SB and 49% by China Construction Third Engineering (M) SB— a unit of China 
Construction Third Engineering (M) SB, which is in turn a subsidiary of China State Construction Engineering. 
The tie-up is a follow up to an MoU to bid for the ECRL project — which was inked in October last year 
between T7 and another of CSCEC's Malaysian unit China State Construction Engineering, alongside 
Malaysia's Eastern Pacific Industrial and CMC Engineering. Projects to be bid by T7CCTE include ECRL, MRT, 
LRT projects and other construction business in Malaysia. (Source: The Edge) 


