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 INDICES  FOREX

  FBM SHARIAH 12,509.51      12,536.16 -0.21%   RM/USD 4.0620       4.0640       -0.05%

  FBM KLCI 1,754.67        1,759.24    -0.26%  COMMODITIES

  FBM EMAS 12,420.31      12,442.24 -0.18%   CPO/tonne (RM) 2,194.00    2,193.00   0.05%

  DJIA 25,058.12      25,064.50 -0.03%   Oil/barrel (US$) 70.46          69.46         1.44%

  S&P 500 2,801.83        2,804.49    -0.09%   Gold/ounce (US$) 1,232.00    1,222.91   0.74%

  NASDAQ 7,820.20        7,825.30    -0.07%   Rubber SMR20/kg (sen) 537.00       535.50       0.28%
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 Corporate News 
 
GHL Systems appointed as direct merchant acquirer for UnionPay in Malaysia 
GHL Systems has been appointed as a direct merchant acquirer for UnionPay International in Malaysia. Their wholly-
owned subsidiary GHL Cardpay SB has commenced merchant acquiring for UnionPay and is expected to hit 5,000 
merchant outlets by August. GHL will be enabling merchants to accept both UnionPay card payments and QR Code 
payments. (Source: The Edge) 
 
Palm oil sustainability group reinstates Nestle membership 
Nestle's membership in the Roundtable on Sustainable Palm Oil (RSPO) has been reinstated 3 weeks after it was 
suspended. The RSPO reinstated Nestle's membership following the submission of its time-bound action plan to achieve 
100% RSPO certified sustainable palm oil by 2023, adding that the Swiss food group's certificates and membership 
status will be reinstated effective Monday. (Source: Reuters) 
 
DBE Gurney wins contract to supply poultry to KFC outlets in Perak 
DBE Gurney Resources has secured a RM36m contract from Ayamas Food Corporation SB to supply poultry products to 
all KFC restaurants in Perak. The contract, awarded to the group's wholly-owned subsidiary DBE Poultry SB, is for a 1-
year period ending June 30, 2019. The signing of the agreement is expected to generate a turnover of approximately 
RM36m to the DBE group per annum. This augurs well with DBE's intention to increase its market share locally and to 
maintain its competitiveness in the market. (Source: The Edge) 
 
Salcon bags RM71m contract to build storm water pumping station in Sri Lanka 
Salcon secured an RM71.3m contract to build a storm water pumping station in Sri Lanka over a 21-month period. Their 
wholly-owned subsidiary Salcon Engineering had received the letter of acceptance from Ministry of Megapolis & 
Western Development, Sri Lanka for the design and building of Ambatale Storm Water Pumping Station. The date of 
commencement is upon the fulfilment of conditions precedent, and is expected to contribute positively to its earnings 
in financial year FY18, FY19 and FY20. (Source: The Edge) 
 
Nova MSC eyes more digital government services jobs 
Nova MSC is eyeing to secure more contracts for its digital government services segment, particularly in Malaysia. The 
group will be focusing on its 2 strategic pillars of e-solutions, namely digital government and smart healthcare. The 
group expects a substantial revenue contribution from its digital government services in Malaysia, while capitalising on 
the Malaysian government's aspirations to digitalise and revamp the public areas. (Source: The Edge) 
 
Velesto secures US$19.2m arbitration award against Philippine O&G firm 
Velesto Energy has announced that the Singapore International Arbitration Centre has awarded its subsidiary Velesto 
Drilling SB an early termination fee of US$19.2m. The arbitration case was against Frontier Oil Corp over a dispute 
related to the breach of a drilling contract in north-west Palawan in the Philippines. The award included interest of 
US$698,127.78 spread across 249 days, legal costs (S$1.43m), arbitration cost (S$341,115.80) and other costs 
(S$22,836.91 and US$178,883.82). (Source: The Edge) 
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MyEG says still negotiating business expansion plans 
MyEG clarified that it is still in the midst of negotiation with potential business partners for its business expansion plans. 
The expansion covers the initiation of a remittance service and MyEG's maiden venture into Bangladesh. The 
remittance service and expansion to Bangladesh are potential new service/venture which the company is in the midst 
of negotiation/discussion with potential business partners. (Source: The Edge) 
 

Naza Premira ceases Aprilia distributorship 
Naza Premira SB will cease being the distributor of Aprilia bikes in Malaysia with effect from July 31 after a mutual 
decision with the principal. This was a result of a brands rationalisation plan under the group’s overall corporate 
strategy to ensure long-term sustainability and profitability of other high-performing four-wheel and two-wheel brands, 
in line with current market demands. The company, however, will keep on serving Aprilia customers in after-sales 
service, spare parts and warranty until Sept 30. (Source: Bernama) 

 
New Hoong Fatt ventures into online business 
New Hoong Fatt (NHF) is venturing into the online business with the incorporation of a wholly-owned subsidiary AG 
Advanced Tech SB (AGAT), to sell automotive parts and accessories online. This is in line with the long-term strategic 
plans of the group. It is subscribing for 10 shares, representing the entire issued share capital of AGAT. The subscription 
will not have any material effect on the group's share capital, eps, net assets per share, gearing and substantial 
shareholders' shareholdings for the financial year FY2018. (Source: The Edge) 
 
Kumpulan Perangsang Selangor unit buys Penang land to build EMS factory 
Diversified group Kumpulan Perangsang Selangor Bhd's (KPS) indirect wholly-owned subsidiary CPI (Penang) SB is 
buying a 4.5-acre piece of land in Bayan Lepas Industrial Park, Penang for RM27.7m, on which it intends to build a new 
electronic manufacturing services (EMS) factory. CPI has entered into a sales and purchase agreement with Penang 
Development Corp for the land acquisition. The new land is over three times bigger than the 1.4-acre land that 
currently houses the existing EMS facility. (Source: The Edge) 
 
Kumpulan Jetson partners with Helios to bid for Sabah solar power projects 
Kumpulan Jetson has teamed up with Helios Photovoltaic SB to bid for solar power projects in Sabah. They has entered 
into a Heads of Agreement (HoA) with Helios Photovoltaic SB to jointly bid for the proposed projects, as well as to co-
operate to procure the award of the whole or any of the contract packages for the proposed projects. Helios is a dealer 
of solar energy products, offering services ranging from delivering solar power solutions to clients through design and 
build, consulting and project management. Helios has secured and completed numerous solar power projects with 
valued at more than US$40m. 
 
Ikhmas Jaya bags RM78m marine bridge subcontract 
Ikhmas Jaya has bagged a subcontract worth RM78m for the construction of a marine bridge under the Seri Tanjung 
Pinang development in Penang. Their wholly-owned subsidiary Ikhmas Jaya SB was awarded the job by Kerjaya Prospek 
(M) SB. The project, which is expected to be completed on April 10, 2020, is expected to contribute positively to Ikhmas 
Jaya's earnings and net assets for the FY18. (Source: The Edge) 
 
Hua Yang 1Q earnings decline 46% on higher finance cost 
Hua Yang Bhd registered a decline in earnings of 45.5% to RM1.01m in its 1Q from RM1.86m a year ago, owing to 
higher finance costs. In a bourse filing, Hua Yang recorded higher income tax expense of RM2.42m for the quarter 
compared to RM1.14m last year. EPS fell to 0.29 sen, from 0.53 sen previously. Nevertheless, group revenue grew 
41.4% to RM66.54m in the quarter, from RM47.05m before. (Source: The Edge) 
 
TMC Life Sciences looks to double revenue by 2020 
TMC Life Sciences is looking to double its revenue by 2020, driven by expansion of its rebranded Thomson Hospital Kota 
Damansara (THKD), which was formerly known as the Tropicana Medical Centre. The group had reported a revenue of 
RM81.4m for its 1HFY18, up 14% compared to a year ago. Net profit grew 22% to RM11m. THKD contributes 80% to the 
group’s revenue at present, with the balance coming from its fertility centres. (Source: The Edge) 
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Menang Corp to monetise subsidiaries for RM43.5m 
Menang Corp has proposed to dispose of its 51% stakes in 2 units for RM43.5m. The stakes in Rumpun Positif SB and 
Protokol Elegan SB  are held by Menang via its wholly-owned subsidiary Menang Development (M) SB (MDSB). MDSB is 
selling the Rumpun Positif stake to Liberal Gains SB for RM26m. Rumpun Positif is the developer of UiTM Puncak Alam 
campus under a 23-year concession agreement signed in April 2012. Under the deal, the company will maintain the 
campus, which was completed in October 2015, over the lease period of 20 years to UiTM and the government, in 
exchange of monthly payments of RM4.06m. (Source: The Edge) 
 
Seacera to raise up to RM25.4m via private placement 
In a bid to raise up to RM25.43m to fund its working capital, Seacera has proposed to place out new shares to yet-to-
be-identified investors. The proceeds would be used to finance the group's tile operations as well as property 
development/construction divisions. The proceeds to be utilised for each component of working capital are subject to 
the operating requirements at the time of utilisation and therefore has not been determined at this juncture. (Source: 
The Edge) 
 
PUC inks further partnerships with Axiata Digital 
PUC has signed additional agreements to further strengthen the partnership with Axiata Digital Services SB. Two MoU 
were signed between the subsidiaries of both groups. The 1

st
 MoU involved PUC’s RedHot Media SB (RHM) and Axiata 

Digital Advertising SB (ada), whereby the former will be ada’s agency to handle all traditional media buying and 
planning services. (Source: The Edge) 
 
Serba Dinamik clinches RM269m Laos hydropower jobs, to acquire 15% in London-listed Green & Smart Holdings 
Serba Dinamik has secured an engineering, procurement, construction and commissioning (EPCC) contract to build 2 
hydro power plants in Laos, which will have the capacity to generate 30MW of electricity for US$66.2m, equivalent to 
RM268.8m. The contract was awarded by Nam Taep 1,2,3 Hydropower Co Ltd to its wholly-owned subsidiary Serba 
Dinamik International Ltd, which is valid throughout the next 43 months or 3.6 years. (Source: The Edge) 
 
TDM’s unit Kuantan Medical Centre sued for negligence 
TDM’s subsidiary Kuantan Medical Centre SB is being sued for alleged medical negligence. The plaintiff Datuk Mohamad 
alias A Bakar Ali had filed a writ and statement of claim through his solicitor P S Ranjan & Co against Kuantan Medical 
Centre, Dr Abdul Aziz Awang and Dr Md Lukman Mohd Mokhtar on June 28. It has appointed solicitor Azim Tunku Farik 
& Wong to represent Kuantan Medical Centre and the 2 doctors. (Source: The Edge) 
 
Green Ocean sees RM3.3m surplus from revaluation of land 
Green Ocean saw a surplus of RM3.3m from the revaluation of its industrial land in Klang. The land, held by its wholly-
owned subsidiary Ace Edible Oil Industries SB, has a current market value of about RM17m and a forced sale value of 
about RM11.9m as at Jan 25. It said the revaluation has resulted in an increase of 1.08 sen in the net asset per share of 
the group. (Source: The Edge) 
 
WZ Satu slips into the red as key segments suffer losses 
WZ Satu swung into a net loss of RM7.29m for the 3QFY18 compared to a net profit of RM8.03m a year ago, after key 
segments reported losses. Their civil engineering and construction division posted a pre-tax loss of RM4.7m versus a 
pre-tax profit of RM700,000 in 3QFY17. Its O&G segment, meanwhile, registered a pre-tax loss of RM2.8m (against a 
pre-tax profit of RM4.1m previously), while its mining segment recorded a pre-tax loss of RM800,000 (pre-tax profit of 
RM2.6m previously). (Source: The Edge) 
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MFlour proposes to raise up to RM275m via rights issue of RCULS and shares 
Malayan Flour Mills is making a cash call to raise up to RM275.1m for the expansion of its poultry processing plant, 
construction of a new aqua feed milling plant, the extension of an existing jetty, as well as to pare down its revolving 
credit facilities. They were proposing a rights issue of 5-year redeemable convertible unsecured loan stocks entailing 
the issuance of up to RM165.1m in nominal value of RCULS at 100% of its nominal value of RM1 on the basis of 3 RCULS 
for every 10 existing shares in MFlour held on the entitlement date, together with up to 82.5m bonus shares and an 
equal number of free warrants on the basis of 1 bonus share and 1 free warrant for every 2 RCULS subscribed. (Source: 
The Edge) 
 
Gamuda withdraws suit against Syabas to facilitate negotiations with Selangor State Govt 
Gamuda’s 40% associate Syarikat Pengeluar Air Selangor Holdings SB (Splash) has withdrawn its claims against Syarikat 
Bekalan Air Selangor SB (Syabas) to facilitate negotiations on the disposal of Splash with the State government of 
Selangor. Syabas had also discontinued their counter-claims against Splash. A Written Consent for Discontinuance was 
filed with the Kuala Lumpur High Court on July 18, wherein Splash and Syabas have wholly discontinued their respective 
claims against each other in the suit with liberty to file afresh. (Source: The Edge) 
 
IWCity: IWH hasn’t submitted new Bandar Malaysia bid, unaware of reason for sharp rise in share price 
Iskandar Waterfront City (IWCity) announced that its parent firm, Iskandar Waterfront Holdings SB (IWH), has not 
submitted a fresh bid for projects related to the development of Bandar Malaysia, which was earlier touted to be worth 
RM160bn in gross development value. The Company has been informed by its parent company, IWH, that it has not 
submitted any renewed bid for the Bandar Malaysia project. (Source: The Edge) 
 
Salcon bags RM9.95m sewage treatment plant job 
Salcon's indirect 60%-owned subsidiary Envitech SB has bagged a contract worth RM9.95m to construct a sewage 
treatment plant in Kuala Langat, Selangor. Envitech was awarded the job by Seriemas Development Sdn Bhd. The 
project is to be completed within 15 months, on Oct 23, 2019, and has no option for renewal. The project is expected to 
contribute positively towards the group's earnings and net assets for the financial year FY18 and FY19. (Source: The 
Edge) 
 
Cabnet unit bags RM12.2m contract 
Cabnet's unit has won a RM12.22m contract for the provision of extra low voltage works for nine 40-storey blocks of 
serviced apartments (4,033 units) located in Forest City, Mukim Tanjung Kupang, Johor. The contract was awarded to its 
wholly-owned subsidiary Cabnet Systems (M) SB (CSM) by Country Garden Pacificview SB. The contract is scheduled to 
be completed by April 3, 2019. However, CSM would be subjected to liquidated and ascertained damages of RM10,000 
per calendar day if it failed to complete the work by the proposed completion date. (Source: The Edge) 
 
SunCon and Sunway REIT agree to contract revision to RM286m 
Sunway Construction (SunCon) and Sunway REIT Management SB have mutually agreed to revise the provisional 
contract sum of an ongoing project in Penang from RM274m to RM286m due to additional scope of works. SunCon’s 
wholly-owned subsidiary Sunway Construction SB (SCSB), as the project delivery partner, received the supplemental 
letter of award from SA Architects SB on behalf of Sunway REIT Management SB. (Source: The Edge) 
 
Bioalpha eyes to produce 2,000 tonnes of herbs from new herbal park in Terengganu 
Health supplement and beauty products manufacturer Bioalpha targets to produce 2,000 tonnes of herbs from its new 
Pasir Raja Herbal Park, a Herbal Integrated Cluster Development (HICD) project, located in Terengganu, by 2020. The 
target could be achieved after seeing high market demand for herbs in the health and beauty sector. The 406ha Pasir 
Raja Herbal Park is an addition to the ACE Market-listed company’s existing 528ha park in Desaru Johor, as a result of 
high demand for herbs such as Tongkat Ali, Kacip Fatimah and others. (Source: Bernama) 
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