
This report is for clients only and shall not be reproduced either in part or otherwise without the prior written consent of PMB Investment Berhad. While the information contained herein has 
been obtained from sources believed to be reliable, such sources have not been independently verified. Consequently, the company does not guarantee the accuracy of anything stated herein 
in any manner whatsoever, and no reliance upon such statement by anyone shall give rise to any claim whatsoever against the company, its directors, officers, employees or agents. All opinions 
and recommendations expressed herein reflect our judgment as at this date and are subject to change without notice.  

 

 

 

MONDAY 26 March 2018 

 

 

23-Mar 22-Mar Chg 23-Mar 22-Mar Chg

 INDICES  FOREX

  FBM SHARIAH 13,198.82    13,279.52 -0.61%   RM/USD 3.9185      3.9135      0.13%

  FBM KLCI 1,865.22       1,876.87    -0.62%  COMMODITIES

  FBM EMAS 13,060.66    13,160.05 -0.76%   CPO/tonne (RM) 2,428.00   2,450.00   -0.90%

  DJIA 23,533.20    23,957.89 -1.77%   Oil/barrel (US$) 65.88         64.30         2.46%

  S&P 500 2,588.26       2,643.69    -2.10%   Gold/ounce (US$) 1,347.25   1,329.02   1.37%

  NASDAQ 6,992.67       7,166.68    -2.43%   Rubber SMR20/kg (sen) 518.00      549.50      -5.73%
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Corporate News 
 
Petronas says involved in TransCanada's proposal to build gas pipeline extension 
Malaysia's Petronas is one of the producers involved in TransCanada's proposal to expand a pipeline 
system that would open up more markets for the energy company's gas produced in Western Canada. It 
would go ahead with the C$2.4 billion (USD1.9bn) expansion of its Nova Gas Transmission Line (NGTL), 
which moves gas from Alberta and British Columbia to markets all over North America. In an emailed 
statement to Reuters, Petronas subsidiary Progress Energy Canada Ltd is one of the eleven shippers 
involved in TransCanada's application to regulators. (Source: Reuters) 
 
Eco World's unit issues RM150m unrated medium term notes 
Eco Botanic SB has issued RM150m of unrated medium term notes (MTN) with a tenure of 3 to 5 years, 
of which RM100m is guaranteed by Danajamin Nasional. The issuance on March 23 its 1st is pursuant to 
an unrated MTN programme of up to RM250m, proceeds from which the company plans to use mainly 
to part-finance development costs, working capital requirements, and development rights for its 
projects located at Eco Botanic and Iskandar Malaysia. (Source: The Edge) 
 
Sime Darby and Battersea Power Station launch new retail mall in London 
Battersea Power Station Development Company is today launching London’s newest retail and leisure 
destination Battersea Power Station. Battersea Power Station is owned by a consortium of Malaysian 
investors, comprising Sime Darby Property, SP Setia and EPF. Battersea Power Station will be the 3rd-
largest retail destination in Central London upon completion, comparable in scope to Oxford Street and 
just as centrally located. Millions of people will visit the Power Station once it reopens and is brought 
back to life in 2020. They will be able to take advantage of the wide range of shops planned, as well as a 
food hall that will provide a huge variety of places to eat, drink, engage and interact. (Source: The Edge) 
 
Pesona Metro bags RM216m contract to build affordable apartments 
Pesona Metro Holdings has secured a contract worth RM216.38m to build 1,260 affordable apartment 
units in Bukit Jalil. Pesona Metro said the contract was awarded by GDP Architects SB, which is 68%-
owned by Chin May Yong, who is the spouse of Pesona Metro's major shareholder and non-executive 
director Wie Hock Kiong. The project comprises two 42-storey apartment buildings and an 8-floor 
carpark lot. The duration of the project is 32 months commencing July 1. (Source: The Edge) 
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AirAsia switches to digital mode as it lightens load with leasing sale 
Tony Fernandes, is seeking to transform Asia's biggest budget airline into an asset-light, digitally 
focused firm after the USD1bn sale of its leasing business, in an effort to foster sustainable growth. 
AirAsia, which pioneered budget air travel in Asia along the lines of Ryanair Holdings in Europe, is now 
building a sprawling empire that includes a payments company, logistics firm, food and beverages 
brands and a loyalty programme. Leveraging the profusion of customer data from its 65m-plus 
passengers, the focal point of the strategy is a digital push that exceeds in scale that of regional budget 
airlines like Indonesia's Lion Group and Cebu Pacific of the Philippines. (Source: Reuters) 
 
Country Garden Malaysia hits 70% take-up rate for launches in 2017 
Despite the challenging real estate market, Country Garden Malaysia has managed to achieve a decent 
take-up rate of more than 70% for its new property launches in Malaysia last year. The developer’s 
market-oriented strategy of launching new properties according to market demand has allowed the 
group to overcome current market challenges such as the oversupply of high-end non-landed 
residential properties in Johor and China’s curbs on capital outflow. They also paid a lot of attention to 
the product itself to ensure that the design and services offered by us are up to standard so our 
products can stand out in the market. This is a very competitive industry and we have to be very 
focused on the product details. Overall, they are gradually being recognized in the market. (Source: The 
Edge) 
 
 
 
 
 
 
  


