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5-Oct 4-Oct Chg 5-Oct 4-Oct Chg

 INDICES  FOREX

  FBM SHARIAH 12,511.82    12,634.59 -0.97%   RM/USD 4.1497      4.1465      0.08%

  FBM KLCI 1,777.15       1,790.11    -0.72%  COMMODITIES

  FBM EMAS 12,407.63    12,497.80 -0.72%   CPO/tonne (RM) 2,221.00   2,230.00   -0.40%

  DJIA 26,447.05    26,627.48 -0.68%   Oil/barrel (US$) 74.34         74.33         0.01%

  S&P 500 2,885.57       2,901.61    -0.55%   Gold/ounce (US$) 1,202.95   1,199.96   0.25%

  NASDAQ 7,788.45       7,879.51    -1.16%   Rubber SMR20/kg (sen) 547.00      547.50      -0.09%
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Corporate News 
MyEG buys commercial space at Empire City for RM35.4m 

MyEG is acquiring a commercial space within the podium level below MyEG Tower at Empire City for RM35.35m cash 
from Cosmopolitan Avenue. It has also entered into a put option agreement with Cosmopolitan to obtain an option at 
MyEG's sole discretion to sell the property back to Cosmopolitan at a sum equal to 66.67% of the purchase 
consideration within 6 months from the date of delivery of vacant possession of the property to MyEG. This option will 
only be exercised should there be any unforeseen circumstances beyond MyEG's control which may impact the group's 
operations. (Source: The Edge) 
 
Ikhmas Jaya defers construction of new manufacturing facility 
Ikhmas Jaya has once again postponed the construction of its new prefabricated building system manufacturing facility 
in Teluk Panglima Garang, Selangor. This is the 2

nd
 postponement this year after the earlier deferment on March 30. 

The construction would be delayed until there are sufficient successful tenders for projects which could utilise the MM2 
prefabricated building components (or insulated reinforce concr panel) resulting in the need for the relocation and 
expansion of the new manufacturing facility. (Source: The Edge) 
 
Gamuda slips into the red in 4Q on disposal loss, impairment 
Gamuda Bhd fell into the red in the 4QFY18, due to a one-off loss on disposal of its 40%-owned associate Syarikat 
Pengeluar Air Sungai Selangor (Splash) amounting to RM300m, and impairment on investment in Gamuda Water SB 
totalling RM4m. The group posted a net loss of RM101.08 m in 4QFY18 compared to a net profit of RM102.75 m a year 
ago. This resulted in a loss per share of 4.1 sen for 4QFY18 compared with an EPS of 4.2 sen for 4QFY17. But stripping 
off the one-off loss and last year’s one-off impairment loss on investment in Smart of RM98 m, it achieved a core net 
profit of RM203 m in 4QFY18, up by a marginal 1% compared with RM201 m a year ago. (Source: The Edge) 
 
Gamuda JV acquires land in Singapore for RM963m 

After having emerged as the highest bidder RM963m, Gamuda confirmed its purchase of the land parcel in Singapore's 
Anchorvale Crescent site. The Housing Development Board of Singapore had accepted the tender by its wholly-owned 
subsidiary Gamuda (Singapore) Pte Ltd jointly with Evia Real Estate Pte Ltd. While the tender was initially submitted 
jointly by Gamuda Singapore and Evia, the land parcel, measuring 5.14 ha, will now be acquired through a JV company 
to be incorporated in due course. The equity holding in the JV Co will be Gamuda Singapore (50%), Ho Lee Group Pte 
Ltd (30%) and Evia (20%). (Source: The Edge) 
 
Nexgram 4Q net loss widens to RM48.62m 
Nexgram’s net loss for the 4QFY2018 expanded to RM48.62m, from RM8.53m a year ago. The information technology 
group blamed this on an impairment of unquoted investment totalling RM8.02 m, a write-off of goodwill on 
consolidation amounting to RM10.14m, and a write-off of pre-development cost of RM12.40m. Nexgram also suffered 
a loss on disposal of subsidiaries of RM15.63m. Quarterly revenue fell 28.4% to RM13.25 m, from RM18.5 m in the 
previous corresponding quarter, due to a lower revenue from the property division and a subsidiary involved in dealing 
with a wide-ranging choice of security and video surveillance equipment. (Source: The Edge) 
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LB Aluminium 1Q net profit down 26% on reduced margins 

LB Aluminium's net profit fell 25.8% to RM2.67 m in the 1QFY19 from RM3.6m a year ago, due mainly to reduced 
margins resulting from depressed export returns owing to the strengthening of the ringgit and higher raw material 
input costs. This resulted in lower EPS of 1.07 sen for 1QFY19 compared with 1.45 sen for 1QFY18. This was despite a 
9.2% increase in quarterly revenue to RM135.65m versus RM124.43m in 1QFY18, due mainly to higher business volume 
and average selling prices. (Source: The Edge) 
 
TM seeks to raise up to RM4b via sukuk 

Telekom Malaysia is seeking to raise up to RM4bn through the establishment of sukuk wakalah programmes to fund its 
capital expenditure and business operating requirements. TM has lodged the proposal with the Securities Commission 
(SC) on Sept 28. The sukuk wakalah programmes would comprise Islamic commercial papers (ICPs) and Islamic medium 
term notes (IMTN) programmes. The ICP Programme and the IMTN Programme, which have respective tenures of 
seven and 30 years from the date of 1

st
 issuance, have been assigned short-term rating of P1 and long-term rating of 

AAA respectively by RAM Rating Services. (Source: The Edge) 
 
Prestariang gets one-year RM11.63m contract extension 
Prestariang has secured a 1-year contract extension by the Ministry of Education (MoE) to supply Microsoft software 
licences to all public higher education institutions under the Ministry for RM11.63m. The contract extension for the 
“Managing University Software as an Enterprise” (MUSE) programme commenced from July 3 this year and will 
continue until July 2, 2019. It is the 3

rd
 extension that the MoE has granted to Prestariang under the work scope since 

the contract was 1
st

 nnounced in August 2011. The extension of contract is expected to contribute positively to the 
future earnings, net assets per share and gearing of Prestariang Group. (Source: The Edge) 
 
Proton increases market share in September 
Proton has increased its market share in September with a 15% rise in Total Industry Volume (TIV), a new high point for 
the year and the highest share percentage since May 2017. The overall increase in market share pointed towards 
Proton sales continuing to gain ground in the month on its main rivals. Actual percentage figures will be confirmed after 
official numbers are announced by the Malaysian Automotive Association but from a historical context, the results are 
very good. Year-on-year sales grew by 1% and market share by 4% over 2017, an excellent result considering the month 
is traditionally a slow one. (Source: Bernama) 

 
MAHB to upgrade KLIA runways in next 5 years 
Malaysia Airports (MAHB) plans to upgrade all 3 runways at KL International Airports (KLIA) within the next 5 years to 
boost safety and service levels. The upgrades will be done according to the schedule outlined in the KUL Runway 
Sustainability Master Plan, and that it will involve comprehensive maintenance works like overlaying that may require 
temporary full or night closures of the runways. The maintenance works will address potential future issues such as 
airfield pavement roughness identified through the Boeing Bump Index analysis conducted recently. This is part of their 
obligation in ensuring that runway sustainability and safety at all their airports are maintained on a continuous basis 
(Source: The Edge) 
 
Bioalpha to raise up to RM24m via private placement 
Bioalpha has proposed to raise up to RM23.83m via a private placement to 3

rd
 party investors at an issue price to be 

fixed later, which will be partly used for the launch of new products such as health supplements and functional foods in 
the principal markets of the group or other potential new markets. It also plans to use part of the proceeds for 
acquisition of potential new businesses and for working capital. They assuming an indicative price of 25 sen per share, a 
1.19% discount to the 5-day volume weighted average market price of Bioalpha shares as at Sept 28, 2018 of 25.3 sen, 
the proposed private placement is expected to raise gross proceeds of between RM20.25m and RM23.83m. (Source: 
The Edge) 
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Mexter partners UM to provide premium-brand fertility services 
Mexter Technology is collaborating with Universiti Malaya (UM) to establish a brand to develop and market fertility and 
other medical services to high-end fertility patients, including inbound patients from overseas. For that purpose, 
Mexter’s wholly-owned unit LYC Medicare (LYCM) and UM’s medical unit Universiti Malaya Medical Centre (UMCC) 
inked a 5-year service and collaboration agreement to establish "LYC Fertility Centre". Under the agreement, LYCM shall 
act as a service provider for the value-added non-clinical functions for the patients of LYC Fertility Centre, while UMMC 
will provide medical-related services. (Source: The Edge) 
 
TM appoints 4 new directors to boost board composition 

Telekom Malaysia (TM) has appointed 4 new directors to boost the board composition, following the resignation of 
David Benello as an independent non-executive director. The new directors are Datuk Asri Hamidin @ Hamidon, Datuk 
Mohd Naim Daruwish, Hisham Zainal Mokhtar and Saheran Suhendran. TM also announced the appointment of Farid 
Bassir as its new chief human capital officer, in place of Suhaimi Sulong who served as acting chief human capital officer 
since early this year. Farid previously served as chief human capital officer at Bank Rakyat for almost 3 years. Before 
that, he assumed various human resource-related roles at several organisations including Etiqa and Nestle. (Source: The 
Edge) 
 
Petronas-linked LNG Canada C$40bn project is country's largest private investment  
Petroliam Nasional's (Petronas) 25%-owned LNG Canada's C$40bn (about RM129bn) liquefied natural gas (LNG) project 
is the largest private sector investment in the country's history. The project in Kitimat, British Columbia is expected to 
create 10,000 jobs at the height of construction, lead to billions of dollars in direct government revenues and include 
hundreds of millions of dollars in construction contracts for indigenous businesses. The announcement by LNG Canada 
represents the single largest private sector investment project in Canadian history. It is a vote of confidence in a 
country that recognises the need to develop their energy in a way that takes the environment into account, and that 
works in meaningful partnership with indigenous communities. (Source: The Edge) 

 
Datasonic, Fima advised to attempt mediation 
The Kuala Lumpur High Court has advised Datasonic Group and Fima Corp to attempt mediation with regards to a 
RM24.98m suit. The High Court Judge advised the parties to attempt mediation. To recap, Datasonic’s wholly owned 
subsidiary Datasonic Technologies SB (DTSB) had on Aug 1 received a writ of summons with a statement of claim dated 
July 30 filed by Fima’s wholly owned subsidiary Percetakan Keselamatan Nasional Sdn Bhd (PKN). The suit is in relation 
to a disagreement between DTSB and PKN on the pricing of the 1.5m Malaysian passport booklets supplied for the 
interim period of 6 months from Dec 1, 2016 till May 31, 2017, before the passport booklets were fully printed by DTSB. 
(Source: The Sun) 
 
FAR, Petronas, Erin to spend US$50m on Gambia oil drilling 
FAR Ltd, Petroliam Nasional and Erin Energy Corp will spend an estimated US$50m on drilling the 1

st
 test well before 

the end of this year, to determine whether Gambia has commercial quantities of oil reserves. The drilling will be led by 
FAR, while the overall cost will be shared by the 3 companies according to their shares in the license interest. Though 
the government is a party to the oil blocks, it will not contribute in this phase. Government has 15% share, once there is 
discovery/production and this could increase by another 5% at commercialization. The Gambia government will receive 
royalties for any barrel produced to be determined by market price of oil. (Source: Bloomberg) 
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HPMT to use listing proceeds for buying new machinery 
Cutting tools manufacturer and distributor HPMT Holdings, which is planning to list on Bursa Malaysia Securities' Main 
Market, is looking to use proceeds from its initial public offering (IPO) to purchase new machinery and equipment and 
working capital. The group's core businesses are divided into trading, coating and manufacturing. HPMT will be using 
70.3% of the proceeds for the purchase of machinery and equipment. In addition to that, 9.3% will be spent on 
inventories, 9.2% on general working capital and 11.2% on listing expenses. The IPO will entail the issuance of 16.42m 
shares to the Malaysian public, 8.30m shares to eligible directors and employees, 59.04m to institutional and selected 
investors and 32.84m shares to bumiputra investors approved by the Ministry of International Trade and Industry. 
(Source: The Edge) 
 
PRG sells 12% stake in HK-listed unit for RM15.96m 
PRG Holdings has disposed of a 12% stake in Hong Kong-listed Furniweb Holdings Ltd, representing 60.48m shares, for 
50 HK cents per share (26 sen) or RM15.96m. The proposed disposal enables it to rationalise its investment in Furniweb 
and the proceeds raised will be used for expansion into healthcare division and working capital for the group's business 
and operations. Furniweb is principally engaged in the manufacturing and sale of elastic textile and webbing. PRG 
showed that from the total proceeds raised, RM8m will be for payments to contractors of property development 
projects, RM3.69m for cash reserve for future working capital, and RM3.48m for balance purchase consideration of 
sales and purchase of issued and paid up capital of Esther Postpartum Care. (Source: The Edge) 
 
TM teams up with Tenderin to digitalise procurement process 
Telekom Malaysia (TM) and Tenderin are collaborating to set up Lapasar, 1 of TM’s ‘Go Digital’ initiatives to digitalise its 
procurement process. Lapasar is an online business-to-business (B2B) procurement platform developed by Tenderin, a 
local start-up company that allows TM to purchase general office supplies for its business operations. Lapasar offers a 
comprehensive e-procurement online and on-the-app platform with real-time price comparison, including the 
‘shopping-cart and checkout’ functions, commonly used in business-to-customer marketplaces. Lapasar also provides 
TM with digital procurement capability which complies with its corporate governance, while increasing efficiency and 
convenience of its procurement operations within a controlled environment. (Source: Bernama) 

 
FGV grants Eonmetall build, operate, transfer rights to 6 plants 
Eonmetall has secured the exclusive rights from a unit of FGV to build palm fibre oil extraction plants at 6 selected mill 
locations, then own and operate them for a concession period of 10 years, before transferring their ownership to the 
FGV unit. The build, own, operate and transfer (BOOT) arrangement was entered between Eonmetall's wholly-owned 
unit Eonmetall Carotene Oil (ECOSB) and FGV's indirect, wholly-owned Felda Palm Industries (FPISB). The 2 companies 
will ink 6 separate agreements to formalise the BOOT arrangement for all the plants at the designated mills. Under the 
BOOT arrangement, ECOSB gets the exclusive right to "design, engineer, finance, construct, commission, own, operate, 
transfer, maintain and manage" the extraction plants in the vicinity of the mills. Land for the project will either be 
leased or licensed or subleased/sublicensed by FPISB to ECOSB. (Source: The Edge) 
 
Nestle Malaysia appoints new Chief Executive Officer 
Nestle has announced the appointment of Juan Aranols as its new CEO with effect from Dec 1, 2018 to replace Alois 
Hofbauer. Aranols is currently the Chief Financial Officer for the Nestle Group's Zone Asia, Oceania and Sub-Saharan 
Africa. During his 28 years tenure with the Nestle, Aranols has held roles of increasing responsibility across a number of 
different markets in Europe and Latin America.  Hofbauer, who has been Nestle Malaysia's CEO for the last 5 1/2 years, 
had decided to leave the group to pursue other interest outside the company. They have established Nestle Malaysia as 
1 of the top performing companies on Bursa Malaysia. They reignited growth and achieve solid results year after year. 
(Source: Bernama) 
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Mudajaya gets judgment in default against ex-employee 
Mudajaya’s wholly-owned subsidiary Mudajaya Corp Bhd (MCB), which sued a former employee for alleged breach of 
fiduciary duty or trust, has obtained a judgment in default against the individual. They wish to announce that the court 
has granted Judgement in Default of Defence against the former employee of MCB on Sept 18, 2018. MCB intends to 
pursue with the execution proceeding against the former employee. In February this year, the group initiated a lawsuit 
against the former employee for alleged breach of fiduciary duty or trust, 3 years after it 1

st
 issued a statement on the 

matter. At the time, should MCB succeed in the suit, it would have a positive impact on the group's financial position in 
the current FY18. (Source: The Edge) 
 
Malaysia Airlines, Jet Airways expand codeshare agreement 
Malaysia Airlines and Jet Airways have announced a codeshare agreement expansion, offering guests a wider network 
of destinations covering new routes with departures from Mumbai and Hyderabad to cities in India as well as Southeast 
Asia destinations including Hong Kong, Bangkok and Singapore, effective Sept 24, 2018. This agreement was an 
extension from the existing codeshare with Malaysia Airlines on Malaysia Airlines routes from Kuala Lumpur to 
Mumbai, Bangalore, Hyderabad, Delhi, and Chennai. (Source: Bernama) 

 
Cagamas concludes RM1.55bn issuance of debt notes 

Cagamas Bhd has concluded its RM1.55bn combined issuance of 3-year tenured conventional and Islamic notes to fund 
the purchases of mortgage loans and Islamic home financing from the financial system. They comprise RM800m 3-year 
conventional medium term notes (CMTNs) and RM750m 3-year Islamic MTNs (IMTNs). This brings the national 
mortgage corporation's YTD issuance to an aggregate RM12.3bn comprising RM4.8bn CMTNs, RM3.8bn IMTNs, a 
combined RM3bn short-term conventional and Islamic commercial papers and RM650m equivalent in foreign currency 
denominated bonds. (Source: The Edge) 
 
MMC-Gamuda no longer contractor for MRT2 underground job 

The federal government has decided to terminate the underground contract of the mass rapid transit Line 2 (MRT2) 
project, also known as the Sungai Buloh-Serdang-Putrajaya (SSP) line, with contractor MMC-Gamuda. This follows the 
failure by the federal government and the MMC-Gamuda joint venture (JV) to reach an agreement relating to the 
underground portion of the construction project. The original construction cost for the underground portion is 
RM16.71bn , which the federal government wants the MMC-Gamuda JV to reduce. (Source: The Edge) 

 
MyEG launches blockchain-based payroll management software 

MyEG has added a blockchain-based payroll management software to its line of services, as it expands its core focus 
into deploying blockchain architecture innovations. The 'PayMe' software, caters to companies with sizeable workforce 
and dynamic remuneration, and will enable employers to record and manage overtime with better accuracy and 
efficiency. The software is the latest in an ongoing series of innovations introduced to help businesses better manage 
their labour force, and complements the group's existing offerings that among others include foreign workers’ 
recruitment services, online renewal of work permits and insurance. (Source: The Edge) 
 
Inta Bina, Oceancash get SC's nod for Main Market transfer 
Just over a year after its debut in Bursa Malaysia's ACE Market, construction player Inta Bina Group has obtained the 
green light from the SC to transfer its listing to the Main Market. The company was listed on the ACE Market on May 
25, 2017, at an IPO price of 25 sen apiece. Similarly, fellow ACE Market listee Oceancash Pacific announced it has 
received the SC's approval for its proposed Main Market transfer. Oceancash is involved in the manufacturing of non-
woven fabric for hygienic products, like sanitary napkins and diapers. It also produces felts for use in the automotive 
and air-conditioning industry, for heat and sound insulation. (Source: The Edge) 
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MHB files US$30.22m claims against EA Technique 
MMHE Bhd (MHB) filed a payment claim of US$30.22m (RM125.41m) against EA Technique (M). This comes three days 
after EA Technique announced it has commenced arbitration against MHB for US$21.74m  at the Asian International 
Arbitration Centre. Apart from the action taken above, MHB is currently preparing a response to the notice of 
arbitration issued by EA Technique, to defend and to make counter claims in the arbitration proceedings for amongst 
others, unpaid invoices pursuant to additional work orders and costs. (Source: The Edge) 
 
Willowglen bags RM139.36m contract for Gemas-JB electrified railway project 
Computer integrated systems design company Willowglen MSC Bhd secured a RM139.36m contract in relation to the 
Gemas-Johor Bahru electrified double-track project. Willowglen said its wholly-owned subsidiary, Willowglen (M) SB, 
was awarded the contract by Syarikat Pembenaan Yeoh Tiong Lay SB for the construction and maintenance of the 
communication systems for the electrified railway project. The work is expected to be completed by April 2021 (Source: 
The Edge) 
 
Tien Wah to dispose of Australian land for RM65m 
Tien Wah Press Holdings Bhd’s Australian unit is disposing of a parcel of land in New South Wales, along with a building 
erected on it, for A$22.02m (RM65.18m). The group’s property is held by Anzpac Services (Australia) Pty Ltd, which is a 
wholly-owned unit of Tien Wah’s 51%-owned subsidiary Max Ease International Ltd. The buyer is CEA Property Pty Ltd. 
The land measures 33,260 sq m and includes an office and factory measuring 14,088 sq m (Source: The Edge) 
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