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 INDICES  FOREX

  FBM SHARIAH 12,744.46      12,715.90 0.22%   RM/USD 4.0813       4.0765       0.12%

  FBM KLCI 1,780.09        1,778.13    0.11%  COMMODITIES

  FBM EMAS 12,600.48      12,581.75 0.15%   CPO/tonne (RM) 2,196.00    2,191.00   0.23%

  DJIA 25,462.58      25,326.16 0.54%   Oil/barrel (US$) 68.49          68.96         -0.68%

  S&P 500 2,840.35        2,827.22    0.46%   Gold/ounce (US$) 1,213.65    1,207.83   0.48%

  NASDAQ 7,812.02        7,802.69    0.12%   Rubber SMR20/kg (sen) 530.50       531.50       -0.19%
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 Corporate News 
 
Fima Corp sues Datasonic over RM25m unpaid dues 

Fima's wholly-owned subsidiary Percetakan Keselamatan Nasional SB has launched a legal action against Datasonic 
Technologies SB, claiming RM24.98m for unpaid dues. The amount is for 1.5m Malaysian passport booklets which were 
supplied by Fima to Datasonic Technologies. As at July 30, Datasonic Technologies has refused, failed and/or neglected 
to pay the outstanding amount. The board of directors is of the opinion that it is necessary for the group to pursue the 
civil suit to best protect its interest. (Source: The Edge) 
 
MBSB 2Q net profit down 6% on lower gross loans and financing 
Malaysia Building Society (MBSB) saw its net profit fall 5.9% to RM85.69m in the 2Q2QFY18 from RM91.08m a year ago, 
on lower gross loans and financing for 2QFY18. This resulted in a lower earnings per share of 1.37 sen for 2QFY18 
compared with 1.57 sen for 2QFY17. Quarterly revenue was also down 2.4% to RM794.14m, from RM813.42m in 
2QFY17, on lower income from financing activities due to cessation of conventional businesses since 1QFY18. Its gross 
loans and financing for 2QFY18 declined 1.2% year-on-year, mainly due to the proposed sale of personal financing, 
property financing and mortgage in 4QFY18 amounting to RM1.51 bn. (Source: The Edge) 
 
New Hoong Fatt 2Q net profit up 13.5% on lower forex losses 
New Hoong Fatt (NHF) net profit rose 13.5% to RM2.88m in the 2QFY18 from RM2.53m a year ago, thanks to lower 
forex losses for the current quarter under review. This was partially offset by higher raw material and other 
manufacturing costs. EPS also rose to 3.48 sen for 2QFY18, compared with 3.06 sen in 2QFY17. Quarterly revenue was 
also up 6.2% to RM65.49m from RM61.66m a year ago, mainly attributed to higher demand and favourable sales mix in 
both local and overseas markets. (Source: The Edge) 
 
Barakah Offshore bags Pan Msia MCM contract 
Barakah Offshore Petroleum has bagged a contract from Enquest Petroleum Production Malaysia to provide Pan 
Malaysia maintenance, construction and modification (MCM) services from 2018 to 2023 under Package A. Barakah’s 
wholly-owned subsidiary PBJV Group SB has received a letter of award from Enquest for the contract. The total value of 
the contract is not fixed and will depend on the actual scope based on work orders to be issued by the client from time 
to time throughout the duration of the contract. The contract duration is for 5 years from July 13. (Source: The Edge) 
 
JAKS gets interim injunction on RM50m payout to Star Media 
JAKS Resources has been granted an interim injunction from the Federal Court to restrain the pay out of RM50m bank 
guarantee to Star Media. The interim order is in effect until Aug 1, which is when the Erinford Injunction application will 
be heard before the Federal Court. JAKS's application for the injunction was earlier dismissed by the Court of Appeal on 
July 27, and by the High Court on July 23. Star Media acknowledged in an exchange filing that it has been served notices 
from JAKS regarding the matter, and it will make necessary announcements to the stock exchange as and when there is 
a material development. (Source: The Edge) 
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Genetec Technology scraps plan to develop urea plant in India 
Genetec Technology has decided not to proceed with its plan to collaborate with several parties for the development of 
an ammonia and urea manufacturing plant in India. It was unable to ascertain the technical feasibility and economic 
viability of the proposed project. The group had signed a Memorandum of Understanding on Jan 30 with the Malay 
Chamber of Commerce Malaysia, China Rainbow International Investment Co Ltd and India-based VBC Fertilisers & 
Chemicals Ltd for the proposed development. (Source: The Edge) 
 
Datasonic mulls counter-claim against Fima's unit over passport deal 
Datasonic‘s unit has yet to receive a writ of summons from Fima Corp's subsidiary Percetakan Keselamatan Nasional SB 
(PKN) on a lawsuit claim for RM24.98m in alleged unpaid dues. Nevertheless, it reserves all rights to claim against PKN 
for damages arising from the latter's claim, and that the group is contemplating a counter-claim for that. It said the 
legal action was in relation to a dispute between its unit Datasonic Technologies SB (DTSB) and PKN over the price of 
1.5m Malaysian passport booklets which were supplied by PKN to DTSB for the interim period of 6 months from Dec 1, 
2016 to May 31, 2017, before the booklets were fully printed by DTSB. (Source: The Edge) 

 
YTL Hospitality’s 4Q18 net property income up 21.5%, declares DPU of 1.96 sen 
YTL Hospitality REIT reported a 21.5% increase in net property incomefor the 4QFY18 to RM58.1m, from RM47.8m a 
year ago, mainly due to contribution from the Majestic Hotel in Kuala Lumpur, acquired last November. YTL 
Hospitality’s quarterly revenue grew 4.9% to RM116.6m in 4QFY18, from RM111.13m in 4QFY17. A step-up of 5% in 
lease rental every 5 years from the commencement of lease agreement and additional rentals from the Ritz Carlton 
Suite and Hotel Wing following the completion of the refurbishment in May last year also contributed to the increase in 
revenue and NPI. (Source: The Edge) 
 
Serba Dinamik collaborates with Hill International for Pengerang project 
Serba Dinamik has inked a heads of agremeent with Hill International N.V to jointly undertake the proposed 
development of the Pengerang International Commercial Centre (PICC) in Pengerang, Johor. The PICC project was 
initiated by the group, following a memorandum of agreement dated Aug 18 last year. The HoA sets out the basic 
principles and understandings between the parties, with a view of entering into the MoU in relation to the execution of 
a definitive agreement pertaining to the PICC Project. (Source: The Edge) 
 
Petronas launches new vendor development programme 
Petronas today launched a new vendor development scheme under its existing Vendor Development Programme to be 
implemented in collaboration with major industry players in the country. The scheme, called VDPx, is part of its 
initiative to boost the capabilities of local firms in Malaysia’s oil and gas industry. Under the scheme, 6 petroleum 
arrangement contractors and 12 oil & gas service and equipment companies, will replicate Petronas’ VDP to reach out 
to more local vendors and further amplify its benefits to the industry as well as the nation. (Source: The Edge) 
 
Perstima’s 1Q net profit jumps by 328 percent on higher margins 
Tinplate exporter Perusahaan Sadur Timah Malaysia’s (Perstima) Q1 net profit jumped by 328% to RM12.14m from 
RM2.84m a year earlier, thanks to higher profit margins despite lower sales volume. EPS rose to  12.22 sen from 2.86 
sen. Quarterly revenue rose slightly to RM238.83m from RM237.5m previously. (Source: The Edge) 

 
Boustead Plantations buys Sabah plantation lands for RM397m 
Boustead Plantations is acquiring 17 pieces of oil palm plantation land totalling 4,915.25ha in Sabah, together with a 
palm oil mill and buildings, machineries and vehicles for RM397m cash. The move is to replace some of the group’s 
plantation lands in Peninsular Malaysia, which were disposed of in recent years, with sizable plantation lands in Sabah 
at a lower cost. This is in view of the rapid development in Peninsular Malaysia which has resulted in land being less 
viable for plantation activities. This strategy also presents the group with the opportunity to improve its income over 
the long term for its future growth. (Source: The Edge) 
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Tropicana Corp sets up new unit in China 
Tropicana has established a wholly-owned subsidiary, Tropicana Business Consulting (Shenzhen) Pte Ltd (TBCS), in 
Shenzhen, China. TBCS was registered in Shenzhen on July 17, 2018 as a private limited liability company with a 
registered capital of RMB36m, to be injected over an investment period of 10 years. TBCS will provide business 
consulting, conference and exhibition, business information and enterprise management consulting services in China. 
(Source: Bernama) 
 
Utusan defaults on loan repayment due to financial constraints 
Utusan Melayu's financial constraints have led to it defaulting on a loan repayment of some RM2.96m. But Utusan 
guided that the default will have no significant impact on the business, financial and operations of the group's 
remaining business. Due to financial constraints, the company is not able to meet its obligation to repay the bank, and 
therefore had defaulted in profit and principal payment to the bank. It intends to submit a proposal to restructure the 
term loan facilities to address the default to Affin Islamic Bank Bhd. Meanwhile, the loss-making group is working 
towards restructuring all its loan facilities, in line with its business transformation plan. (Source: The Edge) 
 
DRB-Hicom to see RM735.4m gain from Alam Flora disposal to Malakoff for RM945m 
DRB-Hicom is disposing of its entire 97.37% shareholding in waste disposal management company Alam Flora SB to 
Malakoff for RM944.61m cash. The proposed disposal provides an opportunity for the group to unlock the value and 
monetise its investment in Alam Flora, which is expected to give rise to an estimated net gain on disposal of RM735.4m. 
The acquisition will enable it to expand its business and activities into environmental related services. (Source: The 
Edge) 
 
No gain from Ann Joo’s arbitration against China steelmaker 
Ann Joo Resources has been ordered by the Arbitration Tribunal in China to pay a remaining sum of US$3.16m under a 
contract with a Chinese steelmaker, following a 2-year legal battle involving claims and counter-claims by the 2 
companies.  Its wholly-owned unit Ann Joo Integrated Steel SB (AJIS) has been instructed to pay the sum to Tangshan 
Iron & Steel International Engineering Technology Co. Ltd (Tangshan). AJIS was also instructed to pay RMB1.36m for 
servicing the Performance Bond and any additional sums paid by or due from the respondent to maintain the 
Performance Bond up to the date of its release. (Source: The Edge) 
 
Lay Hong to sell Ijok land for RM27.60m to pare down borrowings 
Lay Hong plans to dispose of its 34-acre land in Ijok, Kuala Selangor, to Kejora SB (JKSB) for RM27.60m, to raise funds to 
pare down its borrowings. Lay Hong has signed a MoU with JKSB for the disposal. The poultry and eggs dealer had its 
long- and short-term borrowings stand at approximately RM230.52m as at March 31, 2018. Lay Hong shall provide JKSB 
with a limited power of attorney for a building plan submission and other land matters, before the completion of a SPA 
between them for the disposal. (Source: The Edge) 
 
F&N 3Q net profit jumps 51% on higher contribution from Malaysia and Thailand 
F&N’s 3Q net profit jumped 51% to RM104.5m, from RM69.37m a year earlier, thanks to positive contributions from 
Malaysia and Thailand. EPS for the 3QFY18 rose to 28.5 sen, from 18.9 sen previously. Revenue however was slightly 
lower by 1% to RM1.03bn, from RM1.04bn in 3QFY17. Operating profit for its Malaysian food and beverage segment 
shot up by 102.8%, due to cost savings. In Thailand, operating profit improved by 11.4%, thanks to favourable input and 
packaging material costs, despite a slight revenue decline due to price competition. (Source: The Edge) 
 
Sime Darby targets 15% market share for new caterpillar excavators 
Sime Darby Industrial SB (SDI), a subsidiary of Sime Darby, expects the upcoming launch of the next generation 
excavators under the Caterpillars brand to garner a 15% market share by June 2019. SDI said the Cat 320 and Cat 320 
GC models, which will be making their maiden entry into the Malaysian heavy equipment market, are the culmination 
of Caterpillar's 25 years of research, testing hundreds of machines, and reflecting the views expressed by its customers 
over the years. They hope to sell at least 150 of the Cat 320 and Cat 320 GC models in the next 12 months to the 20-
tonne excavator market, which has a market share of 1,000 units per year. (Source: The Edge) 
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Omesti teams up with ViewQwest to offer fibre broadband services 
Omesti has teamed up with Singapore-based ViewQwest Group to collaborate in the network services and 
communications infrastructure space to provide improved Internet service for customers in Malaysia. An agreement 
was signed with ViewQwest Holdings SB. They are currently restructuring their network business and this opportunity 
to partner with ViewQwest provides a good fit for both their companies. In teaming up with ViewQwest, they hope to 
be able to provide superior personalised customer service and improved uptime. (Source: The Edge) 
 
Kronologi Asia plans to raise up to RM22.84m via private placement 
Kronologi Asia plans to raise up to RM22.84m via a placement of up to 10% of its shares to 3

rd
-party investors to be 

identified later. The proceeds, derived from an illustrative price of 63 sen per share for the issuance of up to 36.25m 
new shares, would enable the company to expand its business, without incurring interest costs or service principal 
repayments, as compared to bank borrowings. (Source: The Edge) 
 
Toyo Ink plans 1-for-2 free warrants 
Toyo Ink plans to issue 1 free warrant for every 2 shares of the group that are held at an entitlement date to be fixed to 
reward shareholders. The proposed exercise involves the issuance of up to 53.5m free warrants. The exercise price of 
the warrant has been fixed at RM1.50 each and represents a premium of 61.32% to the theoretical ex-price of 85.21 
sen per Toyo Ink share after the proposed free warrants issue, calculated based on the 5-day volume weighted average 
market price of Toyo Ink shares up to July 31, of 52.82 sen. (Source: The Edge) 
 
Ni Hsin sees 4.41% stake traded off-market at premium 
Ni Hsin saw 13m of its shares, or a 4.41% stake. The shares were exchanged at 30 sen each, a premium of 11 sen or 
57.89% to its closing price of 19 sen. Two separate blocks of 8m shares and 5m shares respectively were crossed at 
3.20pm. Ni Hsin’s stock price rose shortly after, gaining 1 sen or 5.56% from 18 sen previously. Ni Hsin slipped back into 
the red in its 1QFY 31, 2018 with a net loss of RM144,000 after 6 profitable quarters. This had been due to a 39% 
decline in revenue to RM7.49m on the back of lower sales of its products. (Source: The Edge) 
 
Petronas delivers first LNG cargo to Hokkaido Electric, kicking off 10-year contract 
Petronas delivered its 1

st
 liquefied natural gas cargo to Hokkaido Electric Power Co Inc, marking the beginning of its LNG 

supply to the Japanese company under a 10-year agreement entered into in March 2017. The cargo was delivered 
through its subsidiary Malaysia LNG SB (MLNG) from its LNG complex in Bintulu, Sarawak to Ishikari Terminal by Puteri 
Delima Satu, the LNG vessel chartered by MLNG and operated by Petronas' subsidiary MISC Bhd. (Source: The Edge) 
 
Lay Hong to use half of land sale proceeds for a new broiler stock farm 
Poultry and eggs firm Lay Hong is allocating RM13m or about 50% of the proceeds from the disposal of its land in Ijok, 
Selangor, to build a broiler grandparent stock farm in Raub, Pahang next year. The balance of the proceeds from the 
RM27.6m sale will be used to pare down existing borrowings, which totalled RM230.52m as at March 31, 2018. The 
estimated interest saving per annum on this reduction on borrowings is approximately RM1.12m.  (Source: The Edge) 
 
Melaka-based Hatten Land to expand reach into Seremban via acquisition of firm 
Singapore-listed Hatten Land is acquiring Velvet Valley SB for RM43m, which will allow the Melaka-based property 
developer to make its 1

st
 foray outside of Melaka, as it looks to diversify its portfolio geographically. Velvet Valley is 

currently developing the 7,936 sq m Unicity mixed development in Seremban, Negeri Sembilan. (Source: The Edge) 
 
Bumi Armada's FPSO gets contract extension worth RM1.16bn 
Bumi Armada has bagged a US$285m (RM1.16bn) contract from Vietnam's petroleum producer Hoang Long Joint 
Operating Co (HLJOC) for the charter of its floating production storage and offloading (FPSO) vessel, Armada TGT 1. The 
charter period is from Aug 27, 2018 to Nov 14, 2024. The FPSO has been chartered by Armada TGT Ltd, a wholly-owned 
subsidiary of Bumi Armada, to HLJOC to operate in the Te Giac Triang field offshore Vietnam under a 7-year firm bare 
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boat charter contract dated Sept 1, 2009, which will expire on Aug 26. (Source: The Edge) 
 
 
 
 
SLP Resources net profit quadrupled in 2Q on export boost 
SLP Resources’s net profit for the 2QFY18 quadrupled to RM10.51m from RM2.56m a year ago, mainly due to higher 
export sales of flexible plastic packaging within the region, and better profit margin. The earnings jump was also helped 
by a translation gain of RM3.92m recorded from converting the earnings of its foreign subsidiaries into ringgit, as 
opposed to a foreign currency translation loss of RM2.06m in the year-ago quarter. (Source: The Edge) 
 
Stocks of water pipe makers rise as Selangor govt offers for Splash 
Shares of water pipe manufacturers rose today as the Selangor government announced it would offer RM2.55bn to 
take over Syarikat Bekalan Air Selangor SB (Splash), in a move towards solving the impasse over the state's water 
assets. Engtex Group, YLI Holdings, Hiap Teck Venture and Fitters Diversified were among the stocks that gained. 
(Source: The Edge) 
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