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9-Mar 8-Mar Chg 9-Mar 8-Mar Chg

 INDICES  FOREX

  FBM SHARIAH 13,122.51    13,091.52 0.24%   RM/USD 3.9115      3.909         0.08%

  FBM KLCI 1,843.92       1,839.62    0.23%  COMMODITIES

  FBM EMAS 12,968.94    12,933.79 0.27%   CPO/tonne (RM) 2,376.00   2,410.00   -1.41%

  DJIA 25,335.74    24,895.21 1.77%   Oil/barrel (US$) 62.04         60.12         3.19%

  S&P 500 2,786.57       2,738.97    1.74%   Gold/ounce (US$) 1,323.30   1,321.97   0.10%

  NASDAQ 7,560.81       7,427.95    1.79%   Rubber SMR20/kg (sen) 562.00      570.00      -1.40%
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Corporate News 
 
S P Setia to buy remaining 50% stake in Setia Federal Hill for RM431.89m cash. S P Setia last 
Friday entered into SPA with Mekar Gemilang Sdn Bhd to acquire the remaining 50% stake in Setia 
Federal Hill for RM431.89m cash. Setia Federal Hill’s core asset is the two parcels of leasehold land near 
Bangsar, totaling about 51.57 acres. The purchase consideration is at a premium of 10.9% to the 
unaudited adjusted net asset value of Setia Federal Hill as at Dec 31, 2017 of RM778.64m after taking 
into consideration the market value of land of RM2.35bn or RM1, 050 psf, the potential estimated GDV 
of up to approximately RM20.19bn based on preliminary management estimates; and the prime 
location of the parcel. (Source: The Edge) 
 
Prestariang inks MoU with PTPTN for student upskilling collaboration. Prestariang inked a 
memorandum of understanding (MoU) with PTPTN for student upskilling collaboration. The upskilling 
training shall utilise EduCloud, an integrated education platform owned by Prestariang, as the digital 
talent platform to assist PTPTN to engage their student borrowers and other stakeholders to drive 
engagement and employability. EduCloud is a single services-based on digital platform to support 
learning, engagement and innovation in education. (Source: The Edge) 
 
Top Glove shareholders okay RM1.37b Aspion buy. Top Glove in Friday received shareholders' 
consent to proceed with its proposed acquisition of surgical glove producer Aspion SB for RM1.37bn. 
This paves the way for Top Glove to become the world’s largest manufacturer of surgical gloves as well. 
The shareholders had approved the Aspion acquistion at Top Glove's extraordinary general meeting in 
Shah Alam today. Earlier in January 2018, Top Glove had entered into a share purchase agreement with 
Adventa Capital to acquire Aspion, a leading surgical glove producer, for a purchase consideration of 
RM1.37bn. (Source: The Edge) 
 
KESM 2Q results show reward from focus on automotive semiconductors. Chip testing company 
KESM Industries Bhd said strong demand for its services pushed up its net profit by 12% year-on-year 
to RM11.18m for the 2QFY18 from RM9.98 m in the previous year. Quarterly revenue grew 10% y-o-y 
to RM91.47m, from RM83.12m in 2QFY17. Changes in the car industry have created strong demand for 
automotive semiconductors, and this benefitted KESM, having its focus on this market. The company 
enjoyed strong growth in volumes for our burn-in and test. Its customers continue to offer more 
advanced devices, with more functions to car manufacturers racing to produce driverless cars. New 
vehicle safety regulations require carmakers to ensure vehicle data are more secure from remote 
hacking and malfunctioning, which in turn is increasing the demand for connected cars. Various digital 
systems such as GPS tracking systems, fuel management systems and driver information systems are 
becoming a standard feature, not only in premium cars but in other cars as well. These requirements 
are driving the demand for more semiconductors. (Source: The Edge) 
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DRB-Hicom sells non-core properties to Syed Mokhtar for RM1.93bn. DRB-Hicom is selling most of 
its non-industrial property assets and its hospitality portfolio to major shareholder Tan Sri Syed 
Mokhtar Albukhary. In return, the diversified group will obtain 1,243.45 acres of freehold industrial 
land in Tebrau, Johor and RM288.7m cash. Syed Mokhtar owns 55.92% shareholding in DRB-Hicom 
through his 90% owned unit Etika Strategy SB. Tan Sri Mohd Khamil Jamil holds the remaining 10% in 
Etika. The total market value of these property assets amounted to RM1.43bn. (Source: The Edge) 
 
JAKS edges higher on agreeing to complete Tower A. JAKS gained 0.65% this morning after it agreed 
to complete Tower A of the Pacific Star project in Petaling Jaya by June 30 as demanded by Star Media 
Group Bhd. At 9.20am, JAKS added 1 sen to RM1.56 with 179,800 shares done. JAKS said it wrote to Star 
yesterday saying it shall endeavor to complete the building by that date as sought by Star in a notice of 
demand dated Feb 28. Tower A is one of two office towers in the Pacific Star project, which also features 
three residential blocks and related developments with a gross development value of RM1.1 bn. 
(Source: The Edge) 
 
Hap Seng Star wins Mercedes-Benz Malaysia inaugural Dealer of the Year award. Hap Seng 
Consolidated Bhd's unit Hap Seng Star Sdn Bhd's Balakong dealership is the winner of the Mercedes-
Benz Malaysia inaugural Dealer of the Year 2017 award. Hap Seng Star achieved the overall highest 
scores in all aspects of sales, after-sales, customer satisfaction index, customer loyalty index, business 
excellence and financial services. The annual Dealer of the Year awards aim to recognize the dedication, 
passion and hard work of its dealer partners that performed exceptionally. Mercedes-Benz Malaysia has 
33 dedicated dealerships nationwide, delivering the best products and the best customer experience 
throughout customers’ entire journey, maintaining Mercedes-Benz Malaysia as the largest premium 
automotive dealer network in the country. (Source: The Edge) 
 
Heitech Padu bags RM27.14m IT services contract from PNB. Heitech Padu has secured a contract 
with PNB to outsource its services for RM27.14m. The agreement was entered into between the parties 
on March 1 for the outsourcing of IT services, comprising application services, data centre services, 
disaster recovery services, desktop management services, and helpdesk services. Heitech Padu added 
that the contract is for a period of 2 years commencing from Jan 1, 2018 to Dec 31, 2019. Any further 
renewal or extension of the contract is at the discretion of PNB. It expects the proposed transaction to 
contribute positively to the future earnings of HeiTech Group. (Source: The Edge) 
 
TNB claims RM39.5m electricity bills from Gamuda. TNB has slapped Gamuda's water unit with 4 
writs of summons together with statements of claim for failing to pay its electricity bills. Gamuda Water 
SB, an 80%-owned unit of Gamuda, received the 4 suits with electricity bills totaling RM39.51m on 
March 1. TNB is also claiming an annual interest of 5% on the claims, to be calculated from Jan 31, 2018 
to the date of full settlement by Gamuda Water, costs and other relief deemed fit by the Shah Alam High 
Court. (Source: The Edge) 
 
UMW to acquire control of Perodua via MBM Resources acquisition. UMW is planning to amass a 
controlling stake in Perodua in an exercise that would involve taking MBM Resources (MBMR) private. 
UMW plans to acquire the entire 50.07% stake in MBMR held by Med-Bumikar Mara SB (49.5%) and 
Central Shore SB (0.57%) for RM501.04m cash or RM2.56 per share, following which it would 
undertake a mandatory takeover offer (MO) for the remaining MBMR shares. MBMR holds an effective 
22.58% stake in Perodua. At RM2.56 per share, the deal values MBMR at RM1bn. The offer price 
represents a 13.3% premium over MBMR shares' volume-weighted average market price (VWAMP) of 
RM2.26 for the 5-day period ended March 5, 2018. (Source: The Edge)  
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