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26-Oct 25-Oct Chg 26-Oct 25-Oct Chg

 INDICES  FOREX

  FBM SHARIAH 11,545.37      11,538.99   0.06%   RM/USD 4.1768       4.1695        0.18%

  FBM KLCI 1,683.06        1,686.59     -0.21%  COMMODITIES

  FBM EMAS 11,591.11      11,602.75   -0.10%   CPO/tonne (RM) 2,148.00    2,176.00     -1.29%

  DJIA 24,688.31      24,984.55   -1.19%   Oil/barrel (US$) 67.59          67.33           0.39%

  S&P 500 2,658.69        2,705.57     -1.73%   Gold/ounce (US$) 1,233.13    1,232.20     0.08%

  NASDAQ 7,167.21        7,318.34     -2.07%   Rubber SMR20/kg (sen) 540.50       540.00        0.09%
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 Corporate News 
 
Gadang’s 1Q net profit drops 10% on lower revenue 

Gadang’s net profit dropped 10% to RM16.54m from RM18.34m in 1QFY19 due to lower revenue from its construction 
and utilities segment as well as higher expenses. Other expenses for the quarter under review increased to RM1.06m 
compared with the preceding year mainly due to unrealised loss on foreign exchange. EPS fell to 2.5 sen versus 2.79 sen 
in 1QFY18, while revenue rose 11% to RM129.15m from RM116.74m last year. (Source: The Edge) 
 
DutaLand wins RM12m contract to upgrade Avenue K mall 
DutaLand has bagged a RM12.03m contract for the construction of a new extension and upgrading work for the Avenue 
K shopping mall at Jalan Ampang, Kuala Lumpur. Its wholly-owned unit, Oakland Holdings SB, accepted the letter of 
award from City Properties SB. The transaction is a related party one as certain DutaLand directors and major 
shareholders are deemed to have interests in the transaction. The scope of work entails the construction and 
maintenance of the extension and upgrading works for levels 3 and 4 of the mall, together with landscape works. The 
group said work is expected to commence this month and is scheduled to be completed in 4 months. (Source: The Edge) 
 
Melati Ehsan secures turnkey contract from controlling shareholder 
Melati Ehsan wholly-owned subsidiary Bayu Melati SB (BMSB) was appointed as a turnkey contractor for a 
development project development in Petaling Jaya, Selangor. BMSB has received a letter of award from Melati Ehsan 
(M) SB (MEMSB) on the appointment of it to be the main contractor for project. The final price shall be confirmed after 
parties commence exclusive discussions and negotiations. MEMSB is a company, in which Melanti Ehsan’s executive 
chairman Tan Sri Yap Suan Chee is a controlling shareholder. The construction period for the development is 84 
months. (Source: The Edge) 
 
Felcra looking for investor to buy Menara Felcra 
Felcra is looking for potential buyers for its Menara Felcra project in Jalan Sultan Yahya Petra which is 50% complete. 
Felcra had already held discussions with several interested parties. So far, they have spent close to RM200m, so their 
plan is to make sure their cash flow is in a good position and they do not have to spend on unnecessary things. Under 
the original development plan, Felcra as the landowner was not obligated to bear any of the costs for the project, but 
after the change in the contract with the original developer, WZR Property SB, Felcra would have to bear the full 
construction cost. (Source: The Edge) 
 
Vortex plans share consolidation, right issue and ICPS to raise up to RM54.89m 

Vortex intends to raise up to RM54.89mn through a series of corporate exercises that involve a share consolidation, 
rights issue with warrants, and a right issue of new irredeemable convertible preference shares (ICPS). Vortex plans to 
consolidate every two existing shares into one, which would result in an adjustment to its share price. For illustration, 
based on the company’s last transacted market price of 8.5 sen per share, the adjusted reference price would be 17 
sen post-consolidation. Vortex will then carry out a renounceable rights issue of up to 60.989 million new shares on 
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the basis of one rights share for every five consolidated shares held on an entitlement date to be determined. (Source: 
The Edge) 
 
Boustead says land deals in Deepak vs Najib and Rosmah suit done on 'willing-seller, willing-buyer' basis 

Boustead Holdings, which is being sued together with former Prime Minister Datuk Seri Najib Razak and his wife 
Rosmah Mansor by businessman Deepak Jaikishan over some land deals, said today that the purchase consideration of 
the deals named in the suit were arrived at on a willing-seller, willing-buyer basis. The market value of the plots of 
freehold land that were acquired by its unit Bakti Wira Development SB were appraised by an independent valuer. The 
plots measure a total of 200 acres and are located in Selangor: two plots in Kapar, Klang, and one plot in Bukit Raja, 
Petaling. (Source: The Edge) 
 

 
Contract for charter of Yinson’s FPSO vessel extended 

Yinson contract for the charter of its floating production storage and offloading (FSPO) vessel, Adoon, has been 
extended on an interim basis for 3 months till Jan 16, 2019. Its indirect wholly-owned subsidiary Adoon Pte Ltd received 
the  extended contract from Addax Petroleum Development (Nigeria) Ltd. This is the fourth extension since the 
subsidiary was first awarded the contract in 2006 for 8 years with an option to renew up to 8 years. The first contract 
expired on Oct 16, 2014 and it was then extended for a year for the first time, while after that it was extended for 
another 3years. The contract is expected to contribute positively to the group’s revenue and earnings for the FYE Jan 
31, 2019. (Source: The Edge) 
 

Dolphin gets RM7.2m job to supply building materials for train terminal upgrade 
Dolphin International has won a RM7.2m contract to supply construction materials for the upgrading of a train cargo 
terminal at Padang Besar, Perlis. Its wholly-owned subsidiary, Dolphin Construction SB, accepted the award from 
Syarqiah Holdings SB. The job involves the supply of concrete, steel, skim coat, pipe culvert, floor tiles, building 
furnishing and other construction materials for upgrading the facilities of the terminal. The contract also includes the 
construction of a three-storey office building, improving the train tracks, the yard container, and the entrance and exit 
lane for container trucks. (Source: The Edge) 
 

MyEG to partner Universiti Malaya for blockchain research, on-campus e-wallet 
MyEG is teaming up with Universiti Malaya (UM) to promote and develop blockchain research, as well as implement an 
e-wallet on its campus. The collaboration may include but not be limited to knowledge exchange and mutual 
consultations (relating) to the organising of events, conferences and education activities in the fields of blockchain and 
e-wallet implementation. On top of that, the group will work with UM to develop and implement educational material, 
promote awareness events, organize joint research projects and support talent development programmes in these 
fields. (Source: The Edge) 
 
Vertice confident about infrastructure project in Penang 
Vertice is confident in the successful execution of a mega infrastructure project in Penang. Three major roads and a 
third link within the Penang Master Transport Plan (PTMP), the project is valued at RM6.3bn, and comprises the North 
Coast Paired Road from Tanjung Bungah to Teluk Bahang (Package 1), Ayer Itam-Lebuhraya Tun Dr Lim Chong Eu Bypass 
(Package 2), Persiaran Gurney-Lebuhraya Tun Dr Lim Chong Eu Bypass (Package 3) and the Third Link, the undersea 
tunnel from Persiaran Gurney to Bagan Ajam (Package 4). (Source: The Edge) 
 
Erin Petroleum to settle partial payment for Bumi Armada's FPSO 
Bumi Armada has received notice on the appointment of a manager to oversee the sale and disposal of crude oil stored 
on its Armada Perdana floating production storage and offloading (FPSO). The United States Bankruptcy Court for the 
Southern District of Texas granted an agreed order that, among other things, provides for the consensual appointment 
of a Receiver/Manager in Nigeria over Erin Petroleum Nigeria Ltd (EPNL) to oversee the sale and disposal of the crude 
oil stored on the Armada Perdana FPSO. 
The order was obtained following the bankruptcy filing by EPNL with the subsequent conversion of the case to a 
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liquidation proceeding. (Source: The Edge) 

 
Lotte Chemical awarded two contracts for its Pasir Gudang complex for a sum of RM67.7m 

Lotte Chemical subsidiary Lotte Chemical SB had awarded 2 contracts to parties related to the group. One of the 
contracts was awarded to Lotte Engineering and Construction Co Ltd for offshore engineering and procurement of a 
new boiler and ancillary equipment to facilitate the high pressure steam production in its Pasir Gudang complex for a 
total value of RM47.3m. The second contract was given to Lotte E&C Malaysia SB for onshore engineering, onshore 
procurement and construction of a new boiler and ancillary equipment at the same complex for a total value of 
RM20.4m. (Source: The Edge) 
 

Chin Hin acquires metal doors and window frames maker 
Chin Hin has proposed to acquire Kempurna SB (Kempurna), a metal doors and window frames manufacturer, for 
RM4.14m cash. 
Its wholly-owned subsidiary Midah Industries SB has entered into a share sale agreement with Kempurna. The sellers 
are 3 individuals, Cheong Nam, Wong Tuck Fock and Ng Moy Ying, who currently hold all the shares in Kempurna.  The 
acquisition will enable the group to enhance its involvement in the door manufacturing business. (Source: The Edge) 
 

Eita Resources bags RM56.36m contract from TNB 
Eita Resources has bagged a contract from TNB for a 132kV double circuit underground cable project in Ampang. The 
contract, worth RM56.36, was awarded to Eita Resources's 60%-owned unit, Transsystem Continental SB. The contract, 
to be completed within 730 days, is expected to contribute positively to Eita's earnings over the duration of the job. 
(Source: The Edge) 
 
Digi raises broadband quota by up to 50% 
DiGi's wholly-owned subsidiary Digi Telecommunications SB said it is upsizing its broadband quota offering by up to 
50%. The new set of offerings is applicable to both new and existing customers. Total quota upgrades have been 
increased from 15GB to 25GB for the Broadband Monthly 45 plan, from 35GB to 50GB for the Broadband Monthly 65 
plan, and from 75GB to 100GB for the Broadband Monthly 105 plan. In addition, all existing Digi Postpaid subscribers 
will enjoy RM5 or RM10 lifetime discounts when they sign up for Digi Home Broadband, potentially bringing home 
internet access to an affordable price of RM40 monthly. (Source: The Edge) 
 
DNeX gets US$5m contract to provide solid expandable tubulars 
DNeX has signed a contract to provide solid expandable tubulars to the North Malay Basin gas development for US$5m. 
DNeX’s 80% owned unit DNeX Oilfield Services SB  entered into the service contract with Hess Exploration and 
Production Malaysia BV. The scope of work includes the supply of solid expandable tubulars, tubular and system 
maintenance as well personnel and management to support Hess’s Phase 1 and Phase II operations for the Bergading 
Deep development wells. There are expected to be 11 development wells. DNeX said the contract is expected to last for 
one year. (Source: The Edge) 

 
Hua Yang’s 2Q net profit jumps 161% on higher property sales 
Hua Yang registered a 161% jump in net profit to RM1.9m for 2QFY19 from RM728k a year ago, on higher property 
revenue. EPS amounted to 0.54 sen from 0.21 sen previously, while revenue spiked 46% to RM64.55m from RM44.m a 
year ago. The group said its property segment posted higher revenue and pre-tax profit of 47% and 55% respectively 
yoy, driven by higher sales. Total unbilled sales stood at RM258.34m. (Source: The Edge) 
 
LB Aluminium unit buys into property firm 
LB Aluminium said its 51%-owned subsidiary Citajaya Kuasa SB has subscribed for 2m new shares, representing an 80% 
stake in Contras Build SB for a cash consideration of RM2m.  The remaining 49% of Citajaya is held by Datuk Seri Gan Yu 
Chai, t. Meanwhile, the remaining 20% of Contras is held by Wan Shafie Abdul Rashid, Shaik Ahmad Sufian Shaik Kamal 
Farid and Nabeel Nokman.  (Source: The Edge) 
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GFM proposes bonus issue of warrants 
GFM Services has proposed to undertake a bonus issuance of warrants, on the basis of one warrant for every two 
existing shares held. The exercise entails the issuance of up to 247.90m bonus warrants at an indicative exercise price 
of 38 sen. The proceeds raised will help improve its cash flow and fund future capital expenditure and operating 
expenses. (Source: The Edge) 
 

YKGI posts second consecutive quarterly loss 
Flat steel player YKGI net loss for its 3QFY18 RM6.93m from RM3.53m in the same quarter last year. Quarterly revenue 
decreased by 14.7% to RM86.81m from RM101.72m previously, caused by a 19.1% fall in sales volume due to overall 
soft market conditions. YKGI attributed the weak performance to realised and unrealised foreign exchange loss of 
RM2.8m, which was caused by the depreciation of the ringgit against the US dollar during the quarter. (Source: The 
Edge) 
 

CapitaLand 3Q NPI down 13.86%, declares 1.9 sen DPU 
Asset enhancement works at Sungei Wang Plaza weighed on the net property income of CapitaLand Malaysia Mall Trust 
as income fell nearly 14% to RM51.74m in the 3QFY18, from RM60.07m a year ago. Distribution per unit (DPU) for the 
quarter amounted to 1.9 sen for a yield of 7.14% based on CMMT’s closing price of RM1.11. As its DPU is paid out on a 
half yearly basis, CMMT said unitholders can expect to receive their 3QFY18 DPU by February 2019. (Source: The Edge) 
 
Reach Energy said Y-3 exploration well to lift reserves 

Reach Energy said it has yielded “positive results” from the Yessen-3 (Y-3) exploration well in its Emir Oil Concession 
Block onshore Kazakhstan, which is expected to contribute to the company's reserves due for update early next year. 
The group the Y-3 well has now been safely and successfully completed as budgeted, and will now enter the next 
stages. Preliminary log evaluation indicated up to 34 meters of oil-bearing reservoir. (Source: The Edge) 

 
Takaful Malaysia 3Q net profit leaps 73% on higher net wakalah fee income 

Takaful Malaysia has posted a 73% jump in net profit to RM83.96m or 10.19 sen per share for its 3Q FYE Sept 30, 2018, 
from RM48.57m or 5.9 sen a share in the prior corresponding period, owing to higher net wakalah fee income. Gross 
earned contributions were up 38.5% to RM613.96m in 3QFY18. (Source: The Edge) 
 
Ajiya 3Q net profit surges on property disposal, forex gain 
Ajiya’s net profit surged more than 14 times in its 3Q FYE Aug 31, 2018 to RM16.82m, from RM1.19m in the same 
quarter last year, mainly due to a property disposal, as well as on forex gain. This improved its earnings per share to 
5.61 sen in 3QFY18, from 0.39 sen previously. Revenue grew 4.4% to RM96.19m, from RM92.18m in the corresponding 
quarter last year, due to higher demand for the group’s metal products. (Source: The Edge) 
 
High product demand lifts ViTrox's 3Q net profit by 25% 
ViTrox today announced a 25% jump in its net profit for the 3Q FYE Sept 30, 2018 to RM28.02m from RM22.41m a year 
ago, in tandem with its revenue growth. n an exchange filing, the automated machine vision inspection system 
developer attributed its improved performance to the positive acceptance and higher demand of its products from a 
widened customer base. (Source: The Edge) 
 
Ancom 1Q net profit up six-fold on higher sales from industrial chemicals division 
Ancom’s net profit jumped six-fold to RM7.02m or 3.26 sen per share in the 1Q FYE Aug 31, 2018, from RM1.11m or 
0.52 sen per share a year ago mainly attributable to higher earnings from the industrial chemicals division. Ancom 
registered higher revenue growth of almost 40% in the industrial chemicals division to RM385.27m from RM275.65m 
yoy, contributed by higher volume sold and generally higher selling prices for certain products. The division’s segmental 
profit came in at RM6.9m, nearly triple the RM2.41m a year ago. (Source: The Edge) 
 
CCM Duopharma buys 5.8% of Korean stem-cell firm for RM2m 
CCM Duopharma has acquired a 5.8% stake in South Korean research-based biopharmaceutical company SCM 
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Lifescience Co Ltd, which is developing cell therapeutics for autoimmune diseases, for 5.5 billion won or RM20.24m. It 
has entered into a share subscription agreement with SCM Lifescience and interested persons Sun U Song and Byung 
Geon Rhee for the subscription of 164,016 shares and 109,344 redeemable convertible preference shares. (Source: The 
Edge) 
 

Serba Dinamik bags 13 local and Middle East O&M contracts 
Serba Dinamik, whose share price hit a record high of RM4.23 last week, has secured a total of 13 operations and 
maintenance (O&M) contracts worth an aggregate sum of at least RM512.17m. Four contracts were awarded to its 
wholly-owned subsidiary Serba Dinamik International Ltd (SDIL) for O&M works in the Middle East. These contracts, 
with a combined estimated contract value of RM512.17m, will commence next month. (Source: The Edge) 

 
EITA Resources unit bags third job from TNB this week 

EITA Resources's 60%-owned subsidiary TransSystem Continental SB has secured a contract from Tenaga Nasional Bhd 
(TNB) for a main substation extension worth RM18.28m. Its subsidiary TransSystem received a Letter of Acceptance 
(LoA) for the contract to carry out Pencawang Masuk Utama 500/275kV Ayer Tawar Extension, Perak. The time for 
completion of the contract will be 912 days from the commencement date on Oct 23. The contract will not have any 
material effect on the net assets and gearing of EITA Group for the financial year ending September 30 2019 and is 
expected to contribute positively to the earnings of EITA Group over the duration of the contract. (Source: The Edge)  
 
Datasonic deputy MD Chew actively trading in the group's shares 

Datasonic deputy managing director Chew Ben Ben, who has been implicated in graft charges brought against former 
Deputy Prime Minister Datuk Seri Ahmad Zahid Hamidi, acquired 200,000 shares of the group in one transaction. His 
direct interest in the group is now 15.12% or 204.16m unit shares. He also has an indirect interest in 9.72% or 131.15m 
units. Altogether, he now controls 24.84% in Datasonic, which is marginally less than the 25.82% he held on Oct 16 — 
14.18% being direct and 11.64% being indirect after a slew of share transactions, including the transfer of some shares 
between his nominee accounts. (Source: The Edge) 
 
DNeX bags RM59.36m contract from Accountant General’s Dept 
Dagang Nexchange (DNex) has bagged a RM59.36m maintenance contract from the Accountant General’s 
Department. DNeX’s 60%-owned subsidiary, Innovation Associates Consulting SB, accepted the letter of award. The 
tenure of the contract is from Aug 10, 2018 till Aug 9, 2019. The group will be responsible for the maintenance of 
hardware, software and network equipment of the Government Financial and Management Accounting System 
(iGFMAS), an accrual accounting shared services implementation. Barring any unforeseen circumstances, the project is 
expected to contribute positively towards the future earnings and net assets during the contract period. (Source: The 
Edge) 
 
Sunway forms JV with MKH to undertake RM540m mixed development in Kajang 
Sunway has formed a JV with MKH to undertake an RM540m transit-oriented freehold mixed development on a 5.28-
acre piece of land in Kajang. The development will comprise commercial lots and residential units, including affordable 
homes, and is expected to be launched in the 4Q of next year, with completion within 4 years. Located less than a 
kilometre from Kajang town, the development will be directly linked to the Sg Jernih MRT Station via a link bridge. A JV 
vehicle called Daksina Harta SB was formed after Sunway’s unit SunwayMas SB signed a shareholders’ agreement with 
Perkasa Bernas (M), a unit of MKH. (Source: The Edge) 
 
Tropicana divests 55% stake in Tropicana Ivory for RM70.7m 

Tropicana’s wholly-owned subsidiary Tropicana Development (Penang) (TDP) is disposing of its 55% stake in Tropicana 
Ivory (TISB) for RM70.7m. TDP is selling the stake to Hemat Tuah SB. Upon the completion of the disposal, TDP will no 
longer hold any equity interest in TISB. TISB is a JV between Tropicana Corp (via TDP) and Ivory Properties Group (via 
Ivory Utilities SB) and is principally engaged in property development activities. The proposed disposal will enable 
Tropicana to realize the gains from its investment in TISB, and to conserve cashflow requirement of TISB in order to 
focus on other project developments. (Source: The Edge) 
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Ipmuda gets properties as settlement of debt owed by Maju Holdings 
Building materials trader Ipmuda has come to an agreement with Maju Holdings SB for the latter to settle its RM7.19m 
debt to the former by transferring 10 units of properties in the project known as Maju Kuala Lumpur. The 10 properties, 
worth an aggregate purchase price of RM6.65m, will settle part of the debt. The balance of RM538,902 will be settled 
by the transfer of additional units of properties from the same development, or by way of cash from Maju Holdings. 
The debt shall only be deemed to be fully paid and settled upon the delivery of vacant possession of the units to 
Ipmuda in accordance with the relevant laws together with the certificate of completion and compliance for each unit. 
(Source: The Edge) 
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