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30-Mar 29-Mar Chg 30-Mar 29-Mar Chg

 INDICES  FOREX

  FBM SHARIAH 13,230.74    13,162.64 0.52%   RM/USD 3.8635      3.8692      -0.15%

  FBM KLCI 1,863.46       1,856.35    0.38%  COMMODITIES

  FBM EMAS 13,045.59    12,985.51 0.46%   CPO/tonne (RM) 2,425.00   2,404.00   0.87%

  DJIA - 24,103.11 -   Oil/barrel (US$) - 64.94         -

  S&P 500 - 2,640.87    -   Gold/ounce (US$) 1,325.00   1,325.54   -0.04%

  NASDAQ - 7,063.45    -   Rubber SMR20/kg (sen) - 521.00      -
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TNB signs solar power purchase deal with Redsol  
TNB has signed a 21-year large-scale solar (LSS) photovoltaic PPA with Redsol SB, under a bidding 
exercise organized by the Energy Commission in the 1Q17. Redsol is a special purpose company (SPC) 
of successful bidders Fumase (Malaysia) SB and Scatec Solar Malaysia BV. Redsol will design, construct, 
own, operate and maintain a solar photovoltaic energy generating facility of 30MWac to be located in 
Kerian, Perak. The PPA, which has an expected commercial operation date of Dec 31, 2019, will govern 
obligations of the parties involved to sell and purchase energy generated by the facility for a period of 
21 years from then on.. (Source: The Edge) 
 
Top Glove acquires 85% stake in Duramedical 
Top Glove is diversifying into medical-related products which caters to its current customer base. 
Wholly-owned subsidiary Top Feel has acquired an 85% stake in Duramedical for a cash consideration 
of RM2.85m ($0.97m). Duramedical is a Malaysian-based company that is principally involved in the 
business of manufacturing, sale and export of rubber dental dams, exercise bands and other latex or 
rubber related products. (Source: The Edge) 
 
FGV chairman Azhar says group now back in M&A mode 
FGV is now back in M&A mode, as it looks to correct its ageing oil palm age profile in order to raise its 
FFB yield per hectare. If you look at 2017, they only did only 15-plus tones of FFB/hectare but that’s 
because a lot of their age profile was basically off. The group is correcting that now, and aggressively 
replanting to make sure the age profile issue gets corrected.  There are two ways to correct it, one is to 
do aggressive replanting and the other is, if opportunities come their way they can acquire brownfields 
that add to or enhance or improve their age profile. (Source: The Edge) 
 
Sumatec to build RM620m condensate extractions plant in Kazakhstan 
Sumatec has won the right to build a condensate extractions plant for the Rakushechnoye oil and gas 
field in Kazakhstan. It won the rights from Markmore Energy (Labuan)(MELL), which through its 
wholly-owned subsidiary Markmore Central Asia BV holds the entire participatory interest in Caspi Oil 
Gas LLP. Caspi Oil in turn is the concession owner and operator of the Rakushechnoye oil and gas field. 
The plant will serve 80m standard cubic feet per day of natural gas supplied from the Rakushechnoye 
oil and gas field, which produces light crude oil. (Source: The Edge) 
 
 
 
 
 



This report is for clients only and shall not be reproduced either in part or otherwise without the prior written consent of PMB Investment Berhad. While the information contained herein has 
been obtained from sources believed to be reliable, such sources have not been independently verified. Consequently, the company does not guarantee the accuracy of anything stated herein 
in any manner whatsoever, and no reliance upon such statement by anyone shall give rise to any claim whatsoever against the company, its directors, officers, employees or agents. All opinions 
and recommendations expressed herein reflect our judgment as at this date and are subject to change without notice.  

 

 

 

MONDAY 2 April 2018 

 

 

Sapura Industrial buys land in Negeri Sembilan for RM15.97m  
Sapura Industrial is buying a piece of vacant industrial land in Bandar Sri Sendayan, Negeri Sembilan 
for RM15.97m. The freehold industrial land measuring 35,332 square metres is located in Sendayan 
Techvalley, To facilitate the acquisition, Sapura Industrial’s wholly owned subsidiary, Sapura Machining 
Corporation SB, has signed an agreement with landowner MB Negeri Sembilan and property 
development firm BSS Development SB, a subsidiary of Matrix Concept Holdings, the acquisition is in 
line with the group’s business expansion as the land is located in a modern industrial technology park 
with infrastructure. (Source: The Edge) 
 
Minetech's unit signs 21-year PPA with TNB  
Minetech Resources announced its 70%-owned subsidiary has signed a 21-year power purchase 
agreement (PPA) with TNB. Its unit, Coral Power SB, signed the PPA on Monday for the generation and 
sale of solar photovoltaic (PV) energy to TNB’s grid system at PPU Pantai Remis. The project will be 
done from its solar PV energy generating facility to be located in Manjung, Perak, which has a capacity 
of 9.99 MWac. A total of RM62m has been budgeted for the project, which will be financed through a 
combination of borrowings and shareholders’ equity at a proportion yet to be finalized. (Source: The 
Edge) 
 
 
 
 
 
 
  


