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21-Sep 20-Sep Chg 21-Sep 20-Sep Chg

 INDICES  FOREX

  FBM SHARIAH 12,735.94      12,703.29 0.26%   RM/USD 4.1305       4.1378       -0.18%

  FBM KLCI 1,810.64        1,803.70    0.38%  COMMODITIES

  FBM EMAS 12,607.96      12,564.57 0.35%   CPO/tonne (RM) 2,143.00    2,146.00   -0.14%

  DJIA 26,743.50      26,656.98 0.32%   Oil/barrel (US$) 70.78          70.80         -0.03%

  S&P 500 2,929.67        2,930.75    -0.04%   Gold/ounce (US$) 1,199.00    1,207.20   -0.68%

  NASDAQ 7,986.96        8,028.23    -0.51%   Rubber SMR20/kg (sen) 545.50       555.00       -1.71%
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Corporate News 
 
Latitude Tree leases land in Vietnam for expansion 
Latitude Tree is leasing a parcel of land measuring about 44,193 square metres in Binh Duong province, Vietnam, as 
preparation for expansion. Its wholly-owned subsidiary L-Tree Resources SB (LTRSB) has entered into an In-Principle 
Agreement with Investment and Industrial Development Joint Stock Corporation (IIDJSC) for leasing the land in 
Vietnam. The tenure term starts from Sept 14 until June 30 2057 and the total rental is RM12m. The transaction is in 
line with Latitude Tree’s long-term corporate strategies and business plans to expand and grow its operations in 
Vietnam. (Source: The Edge) 
 
Vertice loses RM339.86m job for SUKE project 
Vertice has lost a RM339.86m sub-contract to construct the mainline and other associated works of the SUKE project as 
the main contractor for the project was terminated. San Mutual Majujaya SB (SMM), the subcontractor of the project 
which had awarded the contract to Vertice's wholly-owned construction unit Vertice Construction SB (VCSB), had seen 
its appointment withdrawn by Chengaljati SB, itself a contractor for Turnpike Synergy SB. As Chengaljati had exhausted 
the effort to revive its appointment as the contractor for the project, it withdrew the appointment of SMM with 
immediate effect. Following (this), it has been agreed that VCSB’s appointment under the letter of award will be 
mutually withdrawn with immediate effect and VCSB to be compensated accordingly. (Source: The Edge) 
 
SPLASH and Air Selangor extend SPA deadline to Sept 30 
SPLASH and Pengurusan Air Selangor SB (Air Selangor) have mutually agreed to extend the execution deadline of the 
SPA from Sept 14 to 30. To recap, Gamuda accepted the offer from Air Selangor to acquire its 40%-owned associate 
company SPLASH on Aug 27. Air Selangor is offering RM2.55bn cash to take over SPLASH — the concession holder of 
SSP1 and SSP3 — which controls about 45% of the treated water supply in Selangor, Kuala Lumpur and Putrajaya. 
(Source: The Edge) 
 
edotco scraps RM4bn plan to acquire Pakistan towers 
edotco Group SB's plans to acquire 13,000 towers from Pakistan Mobile Communications Ltd have been scuppered as 
certain regulatory approvals were not received. It had failed to obtain regulatory approval for the change of control of 
the towers. The transaction was subject to a number of conditions and terminated due to the non-fulfilment of the 
conditions precedent to the SPA within the stipulated timeframe, in particular regulatory approval for the resulting 
change of control contemplated under the SPA. In August 2017, it was announced that edotco had partnered Dawood 
Hercules Corp Ltd to acquire the towers via edotco Pakistan unit Tanzanite Tower Pte Ltd for about RM4bn. (Source: 
The Edge) 
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UEM Sunrise to launch first private marina project in southern region 
UEM Sunrise will be launching the first private marina project in the southern region located here by the end of the 
year to attract wealthy yacht owners from all over the world. The costing about RM150m, the project is a JV between 
the company and Singapore’s SUTL Enterprise Ltd. The latter is a leading developer, operator and consultant of 
integrated marinas and it is currently the only marina business to be listed in the Singapore Stock Exchange. The 
company develops infrastructure for integrated marinas and also provides consultancy services for such projects. 
(Source: The Edge) 
 
MMAG buys 26% stake in PanPages for RM10m 
MMAG has acquired a 26.37% stake in listed software solutions provider PanPages for RM10.25m or an average price 
of 14.6 sen per PanPages share. MMAG said with the acquisition, the group, through its subsidiary Line Clear Express & 
Logistics SB, can leverage on PanPages' business search platform or database and tap into the customers database by 
offering its courier and logistics services to all its existing customers. Apart from having an extensive nationwide 
transport or logistics infrastructure, Line Clear will leverage on this opportunity and to monetise its investment so far. It 
purchased 70m shares in PanPages yesterday. (Source: The Edge) 
 
Vizione bags RM90m job to build submarine pipelines in Penang 
Vizione has bagged a RM89.9m contract from PBA Holdings to build submarine pipelines from Butterworth to the 
Macallum area on Penang Island. The new contract is part of the group's objective to tender for new projects and to 
expand its current customer base. This will mark the first direct LoA from the Penang state government after the 2018 
general election. It further enlarges the group's order book and is expected to provide a steady stream of revenue for 
the group over the next two financial years. Its wholly-owned subsidiary Wira Syukur (M) SB has accepted the LoA from 
PBA's wholly-owned unit Perbadanan Bekalan Air Pulau Pinang Sdn Bhd (PBAPP) to undertake the works, which fall 
under Package 3. (Source: The Edge) 
 
Superlon sees FY19 revenue increasing at a faster rate 
Superlon expects revenue to increase at a faster rate of 10% yoy in the FY19, mainly on capacity growth driven by its 
new Vietnam factory and higher sales volume. Last year, both topline and bottomline were affected by currency 
movements, the company hope to see a topline growth of 10% (in FY19) in US dollar terms. On top of boosting sales 
volume, the thermal insulation materials manufacturer will focus on testing new usages for its existing products and 
improving efficiency to reduce wastage in order to offset the challenge of surging raw material prices, which will help to 
enhance its profitability going forward. (Source: The Edge) 
 
Berjaya Food 1Q net profit up 17%, pays one sen dividend 
Berjaya Food saw its net profit rise 16.9% to RM6.24m in the 1QFY19 from RM5.34m a year ago, on higher profit 
contributions from Starbucks operations in tandem with the higher revenue achieved. BFood also attributed the 
improved quarterly earnings to it ceasing consolidation of the losses from its KRR operations in Indonesia following its 
disposal in the previous FY18. This resulted in higher earnings per share of 1.66 sen for 1QFY19 compared with 1.43 sen 
for 1QFY18. (Source: The Edge) 
 

Ideal Jacobs wins RM71m contract to build houses for civil servants in Sabah 
Ideal Jacobs has won an RM71m contract to build 301 single-storey link houses in Sabah  under the 1Malaysia Civil 
Servants Housing Programme (PP1AM). Its wholly-owned unit Widad Builders SB accepted the LoA from developer 
Pemajuan Ilham Enterprise SB to be the project’s main contractor. Widad, which is involved in construction and 
integrated facilities management activities, will undertake the project in Kampung Melinsung, Beringgis, Papar, Kota 
Kinabalu for 24 months from the date of possession of the site. (Source: The Edge) 
 
YFG bags RM30m construction project in Butterworth 
YFG has bagged a RM30m contract to construct apartments and terraced houses in Butterworth. The contract, awarded 
by Atta Global Group, involves 112 units of a 14-storey apartment building and eight units of 3-storey terrace houses. 
The project is expected to commence on Oct 1 and be completed within 24 months. The project is expected to 
contribute positively to the revenue and earnings of the group for the FY19. (Source: The Edge) 
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Glomac 1Q net profit down 32%; plans RM1bn worth of launches 

Glomac's net profit dropped 31.6% to RM1.01m in the 1QFY19 from RM1.47m a year ago, mainly due to the completion 
of certain phases of Saujana KLIA in Sepang, Selangor in the previous financial year and lower construction activities 
during the quarter under review. This resulted in lower earnings per share of 0.13 sen for 1QFY19 compared with 0.19 
sen for 1QFY18. Quarterly revenue also fell 40.1% to RM57.61m from RM96.22m a year ago. The revenue for 1QFY19 
was mainly contributed by progress billings from Bandar Saujana Utama, Sri Saujana and Saujana KLIA. (Source: The 
Edge) 
 

HB Global publicly reprimanded for breaching listing rules 
Bursa Securities has publicly reprimanded China-based frozen food manufacturer HB Global Ltd for failing to ensure its 
4QFY16 takes into account adjustments announced on April 28, 2017. Bursa Securities has not found any of HB Global’s 
directors to have caused or permitted the breach by the company, it is their duty to maintain appropriate standards of 
responsibility and accountability so as to ensure compliance to the Main Market listing requirements. As such, all of its 
five directors are required to attend a training programme in relation to compliance with the Main Market listing 
requirements pertaining to financial statements. (Source: The Edge) 
 
Salcon sells Norwegian unit for 50 sen, retains software rights 
Salcon is selling its financially distressed 50.5%-owned Norwegian subsidiary Rayvn AS to the latter's existing 
shareholders for one Norwegian Krone (50 sen). Its wholly-owned subsidiary Salcon ELU SB has entered into a share 
purchase agreement with Total Safety AS and Enovate AS for the disposal. Both Total Safety and Enovate own 22% each 
in Rayvn. Salcon owns Salcon ELU through wholly-owned subsidiary Salcon Engineering. The disposal price was because 
Rayvn is under "severe financial distress with negative shareholders' funds. (Source: The Edge) 
 
Eduspec partners KidZania operator to provide STEM-related activities 
Eduspec is teaming up with KidZania owner and operator Rakan Riang SB to provide Science, Technology, Engineering 
and Mathematics (STEM) related initiatives. KidZania is an interactive learning edutainment theme park for kids to role-
play adult activities designed to imitate real-life situations. The parties signed a MoU to set the framework in exploring 
opportunities to create a strategic business partnership. Under the MoU, the parties agree to enter negotiations to set 
up an Eduspec-branded establishment in KidZania Kuala Lumpur, as well an Eduspec-branded attraction at Level 4 of 
the The Curve Mall. (Source: The Edge) 

 
PanPages reinstates chairman, CEO and director 
PanPages has reappointed Tengku Farith Rithauddeen as its independent and non-executive chairman, effective 
immediately. This comes days after Farith, 47, had failed to garner sufficient shareholder support to keep his role at the 
group’s annual general meeting last Thursday. PanPages has also reappointed Fong Wai Leong, 49, as  CEO, shortly after 
his voluntary resignation from the board on the same day last week. Yap Kien Ming, 53, has also been reinstated today 
as an independent and non-executive director, after being voted out at the AGM. (Source: The Edge) 
 
Scientex 4Q net profit up 22% at RM88m, proposes 10 sen dividend 

Scientex reported a 22% rise in its 4Q net profit at RM88.29m, from RM72.13m a year earlier, as revenue increased on 
better sales from its manufacturing division. Scientex's manufacturing division includes stretch film production. Scientex 
said revenue increased to RM733.15m in 4QFY18, from RM646.07m a year ago. For the FY18, Scientex net profit rose to 
RM289.81m from RM255.87m, while revenue was higher at RM2.63b versus RM2.4b in FY17.(Source: The Edge) 
 

Malaysia Smelting leases MB Inc land for mine dumps 
MSC is leasing 2 pieces of land totalling 423 acres in Klian Intan, Perak owned by Menteri Besar Inc (Perak) (MB Inc) for 
dumping overburden, tailings and slime arising from ongoing tin mining activities at its open-pit tin mine. The initiative 
is part of the group's overall efforts to enhance its market position as one of the world's largest producers of tin metal 
in the world. (Source: The Edge) 
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Eco World International achieves maiden profit in 3Q 
Eco World International has eked out its first quarterly profit since listing in 2015 amid a pick-up in property sales which 
has put the property developer on-track to achieving its target of RM3b sales in the current financial year. EWI 
registered earnings of RM10.44m in its 3QFY18, mainly on the back of recognition of revenue and profit of a completed 
joint venture project in the United Kingdom. (Source: The Edge) 
 
Pos Malaysia gets RM500m financing from Maybank 
Pos Malaysia has accepted Commodity Murabahah Term Financing facilities of RM500m from Maybank Islamic. The 
money would be used to finance the group’s investment in capital expansion programmes. The principal of the facilities 
shall be paid by 22 equal quarterly payments and one final payment for the remaining balance, to commence 18 
months from the date of disbursement of the facilities. (Source: The Edge) 

 
AWC sues BUCG for failing to settle RM2m payment 
AWC has filed a lawsuit against BUCG for failing to settle RM2.06m in outstanding payment for subcontract works of a 
project developing one block of serviced apartments and a 55-storey hotel at Jalan Conlay. BUCG is the main contractor 
in the project for Tetuan Lumayan Indah SB. On Nov 14, 2012, BUCG had awarded a RM10.24m contract to AWC's 
wholly-owned subsidiary Qudotech SB to carry out and complete the whole plumbing services installation works of the 
project.(Source: The Edge) 
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