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8-Jun 7-Jun Chg 8-Jun 7-Jun Chg

 INDICES  FOREX

  FBM SHARIAH 12,465.60    12,492.01 -0.21%   RM/USD 3.9885      3.9770      0.29%

  FBM KLCI 1,778.32       1,785.81    -0.42%  COMMODITIES

  FBM EMAS 12,473.07    12,509.98 -0.30%   CPO/tonne (RM) 2,387.00   2,387.00   0.00%

  DJIA 25,316.53    25,241.41 0.30%   Oil/barrel (US$) 65.74         65.95         -0.32%

  S&P 500 2,779.03       2,770.37    0.31%   Gold/ounce (US$) 1,299.35   1,297.17   0.17%

  NASDAQ 7,645.51       7,635.07    0.14%   Rubber SMR20/kg (sen) 558.00      558.50      -0.09%
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 Corporate News 
 
Econpile bags RM20.5m contract from KL Gateway 
Econpile has bagged a RM20.5m contract to undertake piling and substructure works for the development of a 41-
storey service apartment (Block H) KL Gateway (Phase 2) project at Off Jalan Kerinchi here. Econpile (M) SB has 
received a LoA from KL Gateway SB for the proposed job. The contract comprises site clearance, contiguous bored 
piles, foundation bored piling works and substructure works for the development of the service apartment. The overall 
duration of the contract is 18 months. The contract is expected to contribute positively to the group's revenue and 
earnings for the FY19. (Source: The Edge) 
 
Fortis weighs offers from Manipal, IHH in new bidding round 
India's Fortis Healthcare board would look at a new round of bids from 4 local and international parties, after 
shareholders opposed a previous board decision last month to accept an offer from a consortium. Fortis became the 
target of a bidding war last month by suitors seeking to get a share of a boom in India's private healthcare market. 
Fortis had accepted a proposed 18bn rupees offer from the Hero Enterprise Investment Office and the Burman Family 
Office consortium. The new process is expected to settle the prolonged takeover battle for the cash-strapped hospitals 
operator, among India's largest. (Source: Reuters) 
 
Kanger announces RM93.2m bamboo development project in China 
Kanger has entered into a deal to create a bamboo showroom and research centre, and develop eco-tourism, in 
China's Hunan province. Shenzhen Kanger Bamboo Wood Co Ltd, signed a bamboo industry development 
collaboration agreement with Jingzhou County Industrial Park Construction Investment Co Ltd (JCIPC). The estimated 
initial project size is 150m renminbi (RM93.21m). Shenzhen Kanger and JCIPC will set up a JV company on a 70:30 
basis, which will focus on the manufacturing of bamboo products, processing of bamboo-related foodstuff and 
bamboo eco-tourism in 3 different phases. (Source: The Edge) 
 
UEM Edgenta unit bags RM60.3m related-party Pan Borneo contract 
UEM Edgenta indirect wholly-owned unit, Opus International (M), has secured a LoA from related party Borneo 
Highway PDP SB (BHP) to provide technical support services for RM60.3m. The contract is for the provision of technical 
support services for the Pan Borneo Highway in Sabah over a period of four years. Opus International had also 
accepted a LoA on Nov 8 last year from BHP for a study on asphaltic mix options for pavement design optimisation. 
The contract for the study, which was for a period of 4 months, totalled RM445,905. (Source: The Edge) 
 
Tropicana chairman Othman Abd Razak resigns after less than a year on the job 
Tropicana Corp independent and non-executive chairman Tan Sri Othman Abd Razak has resigned from his position 
after a little less than 10 months on the job, citing personal commitment. Othman, 69, took on the position of 
chairman on Aug 21 last year. He first joined the property developer as an independent non-executive director on 
April 18, 2016. Othman began his career in the Malaysian administrative and diplomatic service in 1972. He served in 
various capacities in the Malaysian foreign missions in Asia, Europe and the Middle East. Before his retirement, he 
served as the director-general in the Prime Minister's Department from 2002 to 2006. (Source: The Edge) 
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MyEG rebounds from intraday low after clarification about terminated project 
MyEG’s share price has rebounded from its intraday low of 65.5 sen, after it issued a clarification regarding 
termination of its contract to manage illegal foreign workers for rehiring in Malaysia. Its share price fell 23.8% to its 
intraday low of 65.5 sen earlier, before rebounding to 70.5 sen, after about 162m shares were traded. MyEG clarified 
there was no ad hoc termination of the project as new registration under the project had ceased since Dec 31, 2017 in 
accordance to the MOHA's (the ministry) letter dated Jan 23, 2017, which it had previously announced. (Source: The 
Edge) 

 
Wah Seong CEO Chan raises stake in Handal to 10.5% 
Wah Seong CEO, Chan Cheu Leong has increased his stake in Handal Resources to 10.54%. Chan had acquired 200,000 
shares on June 1, thus upping his stake in Handal to 16.83m shares, representing a 10.54% stake. Handal provides 
maintenance and services for the oil and gas sector. In Handal’s annual report, Chan was listed as a shareholder as of 
March 31, 2018, with a 4.99% stake. Subsequently, he became a substantial shareholder in Handal on May 16. The 67-
year old Chan has been group CEO of Wah Seong since 2002, and has a 7.8% stake in the group. (Source: The Edge) 
 
Cymao to sell industrial land for RM12m cash, more than half its market cap 
Cymao will dispose of 2 parcels of industrial land for RM12m cash, which is more than half its market capitalisation 
now. Cymao Plywood SB, a wholly-owned subsidiary of Cymao, has entered a SPA with South Pacific Fish Processing SB 
for the disposal. The disposal of land was a result of the closure of Cymao Plywood’s mill, which will enable the group 
to unlock the value of land and availability of additional funds for working capital requirements of the group. The 
proceeds from the disposal of land will be channeled for the working capital requirements of the group.  (Source: The 
Edge) 

 

Ewein active, rises 7.04% on Tabung Harapan contribution 
Ewein’s shares rose 7.04% in active trade after the Penang-based property developer said, it had contributed to the 
nation's Tabung Harapan. It rose 5 sen to 76 sen with 17.24m shares done. The group announced that it had 
contributed RM1m to the government's Tabung Harapan, which was set up for Malaysians to contribute towards 
alleviating the country's debt. The company said the mock cheque for the donation was presented to Finance Minister 
Lim Guan Eng, in the presence of Penang Chief Minister Chow Kon Yeow. Magni-Tech Industries and its executive 
chairman Tan Sri Tan Kok Ping also each donated RM1m on the same day. (Source: The Edge) 
 
Ire-Tex appoints new CEO 
Packaging company Ire-Tex has appointed Tan Yeang Tze as its new CEO. Tan, 43, will fill the position left vacant by 
Saharun Nizam Saharan, who was fired in January just 5 months into the post. Prior to joining Ire-Tex, Tan was the 
corporate manager for Daza Holdings SB from Aug 2017 to May 2018. Concurrently, Tan will continue to serve as a 
freelance corporate advisory for various public listed companies, a position he has served since January 2016. He also 
used to serve as personal assistant to chairmen and advisors of various public-listed companies between 2003 and 
2015. Ire-Tex’ separate filings also showed that 2 of its executive directors, who were implicated in a boardroom tussle 
last year, have both resigned effective June 1. (Source: The Edge) 
 
WCT withdraws share options for independent director’s proposal 
WCT has withdrawn a proposal to grant share options to its independent non-executive directors from being put 
forward for voting. The decision was made after taking into consideration feedback received from shareholders and 
stakeholders, and in consultation with the independent non-executive directors. The independent non-executive 
directors are Tan Sri Marzuki Mohd Noor, Datuk Ab Wahab Khalil, Datuk Ng Sooi Lin and Ng Soon Lai. WCT recently 
announced that its net profit for 1QFY18 increased 16.9% to RM38.39m from a year ago on higher construction billings 
from local infrastructure projects. (Source: The Edge) 
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Ekovest-Samling JV for RM2.1bn Pan Borneo highway job is now void 
Ekovest JVA with Samling Resources SB to jointly undertake the development and upgrading of the Pan Borneo 
Highway in the state of Sarawak Phase 1 for work package contract WPC-02 (Semantan to Sg Moyan Bridge and KSR 
Interchanges) with a total contract value of RM2.1bn, is now void. Ekovest Construction SB (ECSB) has received a letter 
on June 4 from Samling Resources, informing that Lebuhraya Borneo Utara SB (LBU), the project delivery partner for 
the project, has not consented for the project to be sub-contracted to Samling-Ekovest JV SB. (Source: The Edge) 
 
Malaysia's Bintulu LNG plants cuts exports amid technical uncertainty-trade 
Malaysia's Bintulu liquefied natural gas (LNG) export plant is experiencing a sharp drop in shipments amid a logjam of 
vessels stuck outside port, potentially due to technical issues impacting the plant or fields. Nine LNG tankers are 
currently anchored outside the Petronas-operated 24 m tonne per annum (mtpa) facility, which has not exported a 
cargo since June 1. Bintulu typically churns out several cargoes during that period. (Source: Reuters) 
 
Bina Puri to launch 2 projects worth RM500m in 2018 
Bina Puri is set to launch 2 projects worth RM500m this year. They have not stopped on their rollers. They are still 
launching and planning. They think the property should be good because it cannot get any worse already. There has 
not been much upside in the sector since 2012, so they hope that with the abolition of the GST, the sentiment will 
improve. They believe things will only get better and there will be only upside in the property sector. First up of the 
new launches will be phase 2 of The Valley, comprising a 1,600-acre homestead development in Karak, Pahang. 
(Source: The Edge) 

 
DNeX upbeat on prospects under new govt, targets 20% PAT growth 
DNeX is upbeat about its prospects under the new government that has pledged to be business-friendly, and is set to 
continue to expand its business via planned initiatives as well as the exploration of new opportunities. They are 
targeting a 20% growth in PAT for its FY18, on a 30% growth in revenue. DNeX's FY17 core PAT grew 76% yoy to 
RM55.2m from RM31.3m in FY16  after excluding a one-off recognition of negative goodwill of RM88.9m arising from 
the acquisition of Ping Petroleum Ltd in FY16 as revenue rose 14% yoy to RM204m from RM178.4m. (Source: The 
Edge) 
 
Kimlun bags pre-cast concrete building contract worth RM80.43m in Singapore 
Kimlun has bagged a construction job worth S$27m (RM80.43m) from M+W Singapore Pte Ltd. SPC Industries SB has 
accepted a LoA from M+W Singapore for the supply and delivery of pre-cast concrete building components for S$27m. 
The supply and delivery of the components will be completed by the end of December 2018. They expects this award 
to contribute positively to its earnings and net assets for the financial year during the supply period. (Source: The 
Edge) 
 
JAKS Resources launches second cash call in a year 
JAKS Resources is launching another cash call, this time to raise up to RM69.54m from a proposed rights issue of 
warrants to expedite the construction progress of its power plant project in Vietnam, for partial repayment of bank 
borrowings and to fund preliminary expenses relating to exploring new renewable energy projects in Southeast Asia. 
The proposed rights issue of warrants involves the issuance of up to 278.16 m warrants on the basis of one warrant for 
every 2 existing JAKS shares held on an entitlement date to be determined later. (Source: The Edge) 
 
AE Multi sells property in Sungai Petani for RM10m 
AE Multi has proposed to dispose of a property in Sungai Petani, Kedah, comprising a single-storey office, warehouse, 
factory building and ancillary building for RM10m. The sale will enable it to repay outstanding bank debts of RM2m, 
upgrade its treatment plant in Thailand for RM2m and use RM5.94m to finance its working capital. The vendor of the 
property, located on a piece of leasehold industrial land measuring 23,471 sq metres, is Jyoto Works (M) SB. (Source: 
The Edge) 
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Chin Hin sells shop offices for RM21.2m in related party deal 
Chin Hin will sell 17 units of 3 storey shop offices to Chin Hin Building Materials Supply (JB) SB (CHBMS) for RM21.2m 
in a related party transaction. The properties, located in Rawang and Alor Setar, are not being used for any business 
operations. CHBMS is wholly-owned by PP Chin Hin Realty SB, which is owned by Datuk Seri Chiau Beng Teik (55%), 
Datuk Seri Wong Mee Leng (15%) and Chiau Haw Choon (30%).The 3 are also major shareholders of Chin Hin with 
Beng Teik being the founder of the group and its current deputy group executive chairman. (Source: The Edge) 
 
Glomac posts profitable 4Q on provision reversal 
Notwithstanding a fall in revenue, Glomac reported a net profit of RM23.1m in its 4QFY18, compared with a net loss of 
RM965,000 a year ago, mainly on the reversal of provision for foreseeable loss and expenses. Quarterly revenue 
declined 43% yoy to RM92.2m from RM161.2m. The group's board recommended a final dividend of 1.5 sen per share 
in respect of FY18, to be approved by shareholders.  (Source: The Edge) 
 
PUC to raise RM29m from private placement for investment in 11Street 
PUC has proposed a private placement to raise about RM29.1m, the bulk of which will be used for its intended 
investment in Celcom Planet SB (11Street Malaysia). The amount to be raised is based on an indicative issue price of 
18.3 sen per placement share and 159.2 million placement shares. PUC will be appointed as a preferred partner of 
11Street Malaysia to provide for its marketing needs. It views the private placement as the most appropriate avenue 
of raising funds, as it is cost effective and expeditious. (Source: The Edge) 
 
TM sets up new Dubai unit to focus on sales in Gulf states 
TM has established a wholly-owned subsidiary in Dubai to focus on regional sales in the Gulf nations of UAE, Qatar, 
Bahrain, Kuwait and Oman. Registered as Telekom Malaysia DMCC, the new subsidiary is based in the Dubai Multi 
Commodities Centre (DMCC), a free trade zone. The formation of Telekom Malaysia DMCC will not have any material 
effect on the earnings and net assets per share of TM for FY18. Telekom Malaysia DMCC has an issued capital of 
50,000 UAE dirhams (RM54,100). (Source: The Edge) 
 
Alcom expects aluminium prices to stay above US$2,000 in the immediate term 
Alcom sees aluminium prices staying above USD2,000 per tn for the next 6 months. LME aluminium climbed as much 
as 1.4% to USD2,345 a tn, the highest since May 10. Aluminium prices are fluctuating more than it's fundamentally 
justified, adding that it is rather geo-political influenced now. For its prospect, the aluminium sheet and foil products 
maker expected a strong year for FY18 despite geopolitical risk and external headwinds. Alcom shares ended the 
morning session unchanged at 76.5 sen, with 27,100 shares done, bringing a market capitalisation of RM103.43m.  
(Source: The Edge) 
 
GDB sees long-term benefits of open tender policy 
The open tender system for construction projects in the public sector introduced by the new government is beneficial 
to the construction industry in the long run. The move would foster great transparency and accountability in the 
award of tenders as well as the procurement process. The move would also help ensure that the best proposals that 
are in the public's interest are selected, as it considers important elements such as the contractor's experience, 
financial capabilities as well as project design and costing. (Source: Bernama) 

 

Straits Inter Logistics to buy 55% stake in oil bunkering services firm for RM36m 
Straits Inter Logistics is acquiring a 55% stake in Tumpuan Megah Development SB, which has similar core business 
activities as Straits, for RM35.75m. Tumpuan Megah is principally engaged in the oil bunkering services business and 
has operations in eight ports in Malaysia. It carries out its bunkering services via its 7 vessels. The acquisition will be 
satisfied via a combination of RM7.8m in cash and RM27.95m via an issuance of 116.46m new shares at an issue price 
of 24 sen per share. (Source: The Edge) 
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CCM Duopharma secures US$20m credit to finance PanGen Biotech stake buy 
CCM Duopharma Biotech has secured a revolving credit-i murabahah of USD20m from OCBC to finance its acquisition 
of a 8.39% equity interest in South Korea-based PanGen Biotech. Apart from financing the proposed acquisition, the 
revolving credit facility will be utilised for general working capital requirement and other investments. By securing the 
revolving credit facility, the gearing ratio for the group will increase from 0.27 times to 0.39 times for FY18, if the loan 
is fully draw down by year end.  (Source: The Edge) 
 

 
 
 


